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Attention  to 
Investment  Problems 
by  Mail 

I  K'rTERS  from  client* 
a*king  for  informa¬ 
tion  on  investment  sub¬ 
ject*  or  desiring  to  buv 
or  sell  securities  receive 
prompt  and  careful  at¬ 
tention.  Transactions  bv 
mail  vkith  many  of  our 
out-of-town  clients  have 
been  carried  on  for  years 
w  ifb  satisfaction. 

.4  enmplptfimvsttnerUser- 
rivf  IS  available  at  any  of 
ottr  Branches 
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At  the  Lookout 


Taxation  of  Surplus  Earnings 


I  Promise  of  Measure  of  Pros¬ 
perity  in  1937 

INCOME  UP  11  P.C. 

Manufacturing  Most  Important 
Contributor  to  Total  With 
Mining  Making  a  Big  Ad¬ 
vance  on  Agriculture 

\1^ITII  ibc  closing  of  the  year 
’  ovideucp  is  arfuniulalmg  of 


BIG  CAR  ORDERS 
FROM  RAILROADS 
IN  NEXT  MONTH 


EXPORTS  PLAYED 
PRINCIPAL  ROLE 
MASSEY'S  GAINS 


I  Report  Equipment  From  $35,- 
I  000,000  to  $40,000,000  to 
be  Bought 

MOSTLY  IN  CARS? 


Sales  For  Year  Just  Closed  Up 
30  P.C.  Despite  Poor 
Crops  Here 

WILL  REPORT  PROFIT,? 


A.\  isGuc  affecting  industry  directly,  .ind  tlic  economic  future  o!  Uir  nnAM  nUIMf  IIIAI  l^l||  L 

country  indirectly,  which  Ottawa  now  cwiiccts  to  ho  raised  in  the  rlsvlil  ll/lli/It vialirD  I  IllJlvll  rUa  llvlala 

IMA  I  IlilMAl.  WI^ALin  I  House  of  fomnioris  during  the  coming  session,  will  have  to  do  with  the  mm  t  nnrstrsn  rvsfain 

nniiunnii  IflJlllillt  taxation  of  corporate  undistributed  profits-  titter  the  Uooscv.lt  fashion  '  |M  |JI?YT  RinblTU  MAWFY^S  fiAINS 

FYPAWnQ  VCI  firiTV  Such  arc  the  claims  which  Inuc  bom  made  for  this  policy  of  forcing!  Ill  L  A  1  IflVlllll  IH/l  JUL I  U  UninU 

IjAi  AllvU  I  UuU vl  1  I  dividend  distributions  of  corporation  reserves  as  a  factor  in  the  retail  |  -  - - 

__  business  and  stock  market  boom  which  recently  ha.s  marked  ret  liming  I  _ ^  Cl*;  Sales  For  Year  Just  Closed  Up 

OF  Rf  YINH  PnVVFR  nrospe  ity  in  the  Lnitcd  States  that  those  who  have  favored  the  course  p  r  Ls^JIe  P^ 

vl  Du  1  lllU  I  v  If  CD  of  Icgi.slating  the  couniry  into  hotter  limes  cun  he  e.Mieeted  to  argue  that  000,000  to  $40,000,000  to  r* "  14 

_  a  similar  course  shotild  be  taken  here,  Ihit.  already  .sueh  h.ive  been  the  '  bc  Bought  Crops  Here 

In  Pm4ii..|{nn  nivAc  iudicutions  of  tlic  00.00011110  wcakiieSises  of,  and  unfavorable  con.seqncnccs  -  -  - ■■■“'■ _ _ _ 

i  P  *  f  M  f  P  follow,  such  a  eour.se  that  it  would  appear  to  be  extremely  unlikely  MOSTLY  IN  CARS?  I  WILL  REPORT  PROFIT,,? 

I  rromise  or  IVleasure  or  rros-  ,,  poy^rnment  which  has  been  ntifaiorable  to  even  such  moderate  _  _ _ 

j  perity  m  1937  ".New  Deal"  measures  as  have  bebn  put  into  effect  in  the  past  will  respond  ^  Said  to  Have  Called  '  Prospects  For  Net  Elamings  Af- 

— - -  to  any  sueh  demand.  T.eading  eoriviraiiou  o.xeeufivcs  with  whom  The  ’  n.’  .  ciao/wxnrvn  ter  All  Charses  First  Time 

INCOME  UP  11  P.C.  I'iuaneial  Times  has  coiumunieuled  make  a  strong  ease  against  the  idea.  For  Tenders  on  $18,000,0(W|  /  iqoo  R  1  CU/.  » 

_  In  the  first  place  ii  is  to  he  donbiod  whether  there  ha.s  been  in  of  Equipment  and  C.P.R.  m '  .  ^  oaiance  oncci 

Manufacturing  Most  Important  t'*inada  that  tendency  t.o  hold  back  dividends  which  w.aa  the  teason  given  Market  Sliape 

rVtninKiiinr  In  Tninl  Will.  Kooscvolt  for  Itis  tiow  tax  levy.  Over  recent  years  most  Canadian  _  j  - 

^mnoumr  lo  i  o^  vvim  ..orpj, rations  have  been  paying  out  a  pretty  liberal  share  of  their  profits.  forecast  in  the  Dcceniber  tth  Dur..u  Th.  vin.r,c,.i  rim.. 

IVlining  IVlalcing  a  Big  Ad-  income  has  been  needed  to  support  taxation  and.  as  many  dividends  suf-  issue  of  The  rinaiictal  Times,  un- j  ^  Toronto.  -  .Sales  of  .Ma.sscy.Uarns 

vance  on  Agriculture  ferod  either  a  partial  or  total  eclipse,  a  reasonably  genenous  policy  of  official  reports  Irora  Ottawa  thisi*^®-’  licge.;.!  Canadian  implement 

-  dividend  distribution  ha.s  been  desirable  in  support  of  those  classes  living  state  th.at  the  federal  govern- |  higher  in 

WITH  the  closing  of  the  vear  upon  incomes  resulting  from  pa.sl  savings.  Dividend  statistics  are  referred  orient  is  prepared  to  render  nnan  I .  30.  Jt»36.  than  ui 

evidence  is  •leeumnl-.lm-.'  of  eial  backing  to  both  nnijor  railroads  j  >  Offsetting^ P^^ 

!  ‘  ‘  o  That  has  been  the  policy  of  boards  of  Canadian  executives  gencrall.v.  for  the  placing  of  rolling  slock  or-  "'I’tern  (  .in.ida,  weir  belter 

1  The  ^ubbtuutiiil  inercaso  in  the  vol-  Tf  tliorc  arc  particular  ra.uca  where  the  collection  of  inoomo  taxes  ha.*^  dors.  >  ields  and  prices  in  export  niarkels 

nine  of  national  w  ealth  ereatrd  dnr-  been  fni.stratod  it  should  nor  be  neees.sary  to  enact  far-reaching  legisla-  The  reports  indicate  that  lender.s  I '‘J*''  **ie  sales  increase  wiu. 

ing  1936.  This  is  a  highiv  imnorf  which  would  undermine  the  very  foundation  of  thrift  and  progres.s.  for  $18,000,000  of  rolling  stock  ;,re  ‘  abroad.  •  On  this  official 


N.  R.  Said  lo  Have  Called !  Prospects  For  Net  Earnings  Af 


For  Tenders  on  $1 8,000,000  ^ 
of  Equipment  and  C.P.R.  in ' 
Market  j 

As  forecast  in  the  December  tth  | 


ter  All  Charges  First  Time 
Since  1929  —  Balance  Shed 
in  Good  SItape 

TnroKlo  Bureau  Th.  f-'ln.nri.l  rim*. 

Toronto.  —  yale.s  of  .Massey- Darns 
Co.,  largest  Canadian  implement  ' 


eial  backing  to  both  major  railroads  I  I'n'ceding  year.  Offsetting  poor 
for  the  placing  of  rolling  slock  or-  Canada,  were  better 

>ield3  and  prices  in  export  market. s 

The  reports  indicate  that  lender.^  I  ‘>ir  sales  increase  w  iu. 

for  $18,000,000  of  rolling  stork  jtre  ‘  abroad.  •  On  this  offieia  | 


ins  1936.  This  is  ii  hiLdity  import  which  would  undorniinr  the  very  foundation  of  thrift  und  pro;:reBS.  for  $18,000,000  of  rollinc:  stork  are  *  vmi  u 

'inf  h'lrnniofnr  nf  rvt-.vcvrc^  .  Kxamplcs  caii  1)0  ffivon  from  various  lines  of  industry  of  outstundiu?  hoinj:  askpd  by  the  i\  K.  and  tlia*  t^t*'itomonT.  a  prcludr  to  the  annual 

^  ‘  ^  ^  cases  where  the  ;;radual  aceumulatbon  of  profits  lias  built  up  the  business  the  C.  V.  K.  already  in  the  market  ,  yepurl  wlnrh  v  ill  not  be  made  pub- 

recovery  and  of  the  extent  to  whirh  healthy  state  of  independence.  No  company  recognizinc  its  rosponsl-  for  equipment  to  the  value  of  ^.*>.000.-  j  jj* I  ebruaii.  investors 

prosperity  is  bem?;  restored.  Not  bilities  to  its  employees,  shareholders  and  the  public  would  be  justifird  OOh,  may  increa.-ie  their  reqiiirrments  basin;:  hopes  of  a  substantia 


IOC.  A  COPY,  $3  A  YEAR. 


Canadian 

Securities 

Dominion  *nd  Provincial 
Government  Bonds 
Municipal  Bonds 

Public  Utility 
and 

Industrial  Financins 

DOKnaONSBCIlBITIB 

COI9>OBnmiINIQD 


ns  ft.  Jamm*  f  Watt, 'Man tram t 
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prosperity  is  being  restored.  Not 
only  arc  the  figure.-!  fhenischco  im¬ 
portant,  but  it  is  accepted  as  an  cco- 


of  a  .substantial  iii-i 


as  a  continuing  policy  in  paying  out  all  its  earnings.  If  it  did  .so  it  materially  with  finaueial  backing  by  profit  and  the 


would  face  a  serious  situation  in  any  period  of  dccHhing  volume  of  bust-  the'  government. 


_  ness.  It  i.s  neither  sound  nor  oonservative  th.at  a  company  should  be 

otnic  .ic.  t  at  there  to  a  xeloeitj  forred  either  to  go  to  its  shareholders  for  money,  or  to  as.sume  the  nhliga- 


If  is  suggestcel.  Ihprel’ore.  that  or¬ 
ders  to  the  value  of  !(etw'ecn 


po.ssihtlity  thfit  the  i.oinpany  w  ill  he  i 
out  of  the  “red’  ’for  the  first  lime  > 
.since  Tr;iding  has  hern  eont-  I 


know  n  to  ha\c  liad  a  salc.s  volume  of 


Quarterly  Review 

.  of  Canadian  Business  ' 

A  statistical  svimmary 
of  Canadian  business 
to  November  30,  1936  ^ 

together  with  an  arti¬ 
cle  on  the  Canadian  i 
security  markets. 
Write  for  a  copy. 
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Weir&Gq 

UMrraD 

2S1  St.  James  St.  Montreal 

Telephone:  Harbour  2,376' 
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I  tth  7  exact  ratio  or  suen  new  dishursement.s.  Hegularlty  of  income  is  much  to  be  preferred  to  spa.s- 

[wealth  to  actual  spending.  But  the  modic  distributions  based  upon  the  varying  year  by  year  earnings.  Ueeeni  total  of  y  'o  .,  peak 

i  Important  thing  from  flip  business  years  have  provided  many  ex.amplcs  of  ni.aintained  dividends  which  pro-  [’’''7'^' 7  ''  lirs  volume  701  .167  in 

i  standpoint  is  that  an  increase  in  ^  fturcbasmg  imwcr  at  a  time  when  sueh  purchasing  power  had  been  ‘I'*:  ^Wm^  19.31  were ‘offieially  report- 

I  „  ,  very  much  reduced  through  economic  chauges.  Hie  purenasc  or  equipment  .inn  in  r  show  an  increase  of  3005-  over 

national  wealth  means  a  very  real  mh,.,.., .  na  r.s  at  the  railroail  shops  as  an  1111-,*^°  'inri.is,  01  /r  uv,  i 

...  ,  Throughout  the  depression  from  which  we  arc  now  emergin.v.  private  Tno-icum  Thr  •‘^ales  m  1933  wmle  an  increase  of 

increase  in  purchasing  power.  In  corporations,  it  has  been  estimated,  both  in  Canada  and  the  United  .statr.s.  hn.h  n  Dnr  -HlrmoK  hive  '•'''r  in  .sale.s  was  reported  in  1935 

this  connection,  it  has  been  cstim-  have  from  their  own  resources  done  a  great  deal  more  in  the  public  1  ,1?.  nninlpH  7  (Vc  ' which  would  bring  19.35  sales  to  $11. ■ 

ated  that  the  country's  Income  from  'ftcrest  by  maintaining  employment,  even  w'hcn  operations  Involved  a  pniiimnrni  on  their'  An  inerca.se  of  30''l-  In  1936 

all  sources  for  1936  will  be  .approx-  the  governments  through  their  more  spectacular  taxing  hp^  hence  anv  action  bv  ine  gov- i  "nnlfl  mean  an  additional  $1,337,001. 

tTnitniv  « 4  a  J' non  non  ..hipi,  ,1  di.stribnting  methods.  The  framers  of  taxation  at  Ottawa  should  re-  m  the  wav  of  giving  fin.an- i ''"d  would  make  .s.iles  for  the  year 

imatcly  $1.54o.OOO.OOO,  'vhich  ts  11  alize  that  there  is  a  serious  time  aJiead  of  us  if  in  the  next  inevitable  j  7.T’a«.L.'h.npo  'foi^  eauWonf  '  mir- !  ‘'"ded  $18,796,000.  This  is  hel¬ 
per  cent,  higher  than  for  l9oo.  This  period  of  deprc.ssion  corporate  reserves  are  found  to  be  depleted  .at  a  M^ses Would  have  the  two-fold*  oh-  'nr  than  the  $16,893,690  figure  for 

Increase,  of  approximately  $150,000,-  time  when  public  credit  may  not  have  recovered  from  the  recent  .sfrtiin.  leetive  of  maintainin'- employment  at  ^’'it  only  half  tJm  $37,263,817 

000.  should  go  far  in  sustaining  the  Therefore,  it  is  to  be  hoped -  and  to  be  expected  in  view  of  the  govern- : j.nd  Welping  in  the  volume,  for  1930. 

,  .  ,  e-,  ment  s  record — that  there  will  be  no  hasty  taxation  of  the  type  referred  to  omMnmont  No  comparison  can  be  made  be- 

expanding  busincs.s  activity.  The  elements  or  others  who  believe  ,7  forced  nou.pmeut  ,^.pp„  ^^,p|;’  and  operating  incorao  tn 

amount  ID  purchasing  power  is  much  I  prosperity,  without  full  consideration  of  the  longer  term  con.sequcnees.  '  ^  reported  that  the  $18,000,000  the  depression  years  when  heavy  in- 

greater  when  the  velocity  theory  is  ! - ; - - - ^ mi  whirh  tende-s  ventory  los.ses  were  taken  but  the 


ar  earnings.  Itreenl  .  ts  eon  een  in  ihr  c  \' f  .,,,,1  '  ■‘'0.67 1 .623  in  lhaf  >  ear  and  a  peak 

vidcnds  which  pro-  ;t‘-AAA0fiO  to  the  U  I’ It  to  'i.ss'isi  in  '  volume  of  $13.701.-187  in  1929.' 

ng  powc,  had  been  oWquipment  and  in  re.  i  m  1931  were  offieially  report- , 

,  pairs  at  the  ra.lroatl  shops  as  an  un-  ,  '»  merease  of  ..0%  over 

emergm.v  private  ;,,,p,„vment  relief  ine.a.sure.  The  19,..3  wmle  .an  increase  of, 

i  the  Lni  ed  .states.  roads  Inve  ! ?  t  7l 

nore  in  the  public  rceeutlv  pointed  to  the  need  fm- ,  y:''m7'''m>ld  hrmg  19.ia  sales  o  $M^^ 

nations  Involved  a  modernization  of  equipment  on  their!  An  "grease  of 

speetaeular  taxing  -irtinn  hv  rnr  mv- i  "'""'fl  mean  an  additional  $l,3o(.000 


and  w  oiild  mak»‘  s.-vles  for  the  year 
just  onded  $18,796,000.  This  is  bet¬ 
ter  than  the  $16,892,690  figure  for 
1931  but  only  half  tjie  $37,262,817, 
sales  volume,  for  1930.  j 

No  eompari.son  can  be  made  be- 1 
iween  sales  and  operating  incorao  in 


It  is' reported  that  the  $18,000,000  years  when  heavy  in- 


1  taken  into  consideration.  The  fact  i  I|  I  y  1 1|  ||  |y  ||  C  CAD 

that  the  income  for  1933  was  put  1 1/ I  I  1 1/ Ci  ll  1/ 0  K  D 

at  less  than  $3,200,000,000  is  sig- 1  t  I  A  fllf  littff  1 

" '-t  I  JANUAKY  WILL 

Manufacturing  Fir»l  nij  fll)  qq  D  rCKIT 

Agriculture  SMond  DC  Ul  0(j  1  •  vCll  1 

Alanufacturing  is  the  most  impor- 1  _  .  ,  ,  _  7 

tant  contributor  to  the  total,  with  an  I  f^^kOOO,- 

e.stimate  of  $1,167,000,000,  while  ngri-! 

culture  comes  second,  with  $747,-  Nearly  $5,000,000 

000.000,  the  advance  in  wheat  and  BEST~SIN^^  1931 

other  farm  products  prices  more  _ 

than  offsetting  the  partial  crop  fail-  Dividends  by  Canadian  Corpora- 
ure  in  the  West.  Mining  .“hows  the  tions  in  .lanuary,  1937,  w  ill  exceed 

most  pronounced  inercaBC  for  the  of  a  .vear  ago  by  approxima- 


DIVIDENDS  FOR  MINERAL  OUTPUT 
JANUARY  WILL  IN  1936  REACHED ! 
BE  UP  38  P.  CENT  AN  ALL  TIME  HIGH' 

Total  in  Excess  of  $21,000,- ;  Value  of  Minerals  Produced  in 


Ilf  rolling  stock  on  which  tenders 
are  being  asked  by  the  C.N.Iv.  is  Irir- 


ventory  tosses  were  taken  but  the 
sales  and  operating  income  figures 


griv  for  freight  and  passenger  cars.  «vor  the  pmif  five  years  are  nover- 
,  the  latter  lacluding  some  air-eon-  Mieless  wmrthy  of  consideration 

i  Va  IrxonTiririt  Ivsks  .-  •  >  >  i  ^  4  - 


.-\sbeslos 

(corporation 

I.BIITKD 

')  c  Iluvc  in  preparation 
ii  detailed  anulyuis  of 
t  hitu  coin  puny.  Cop$  on 
mqiiest. 

MILNER. 
ROSS  &  CO. 

Members 

The  Toronto  Sterck  Lxchange 

330  Bay  Street  1701  Toronto 


ditioned  cquipmeiif.  No  locomotives 
are  included  among  the  require- 1  i 'no 


11  IB  stated  that  announce- j 
(ConUnuexl  on  Page  ’Jl  laii 


CTDrCT  lIADrC  VCT  “o®®  _ 

U I  Keel  nUrej  I  el  “J^noHscttlng  the  parual  crop  rail-  Dividends  by  Canadian  Cot  pora- 

ure  in  the  West.  Mining  .“hows  the  tions  in  .lanuary,  1937,  w  ill  exceed 

DDI^I?  A/^D1(  C M|t  MT  most  pronounced  inercasc  for  the  of  a  year  ago  by  approxima- 

r  IIIIjLi  AU1iL|£|1|11j1i  1  "S'/r  according  lo  the  compila-  |  ormre. 

s  Stsvu  1  ycai,  being  estimated  af  $360, o40.-  hy  The  Uinan- !  •'iMTixeu  xiet.*i.s  reach  .  new 

000.  about  20  per  cent,  above  1935;  (.jjii  Times.  This  comparatively  large 

Judicial  Sale  of  Company  Called  forestry  at  $214,760,000  shows  an  in-  increase  of  nearly  $5,000,000  bring.s 

But  Negotiations  Still  crease  of  19  per  cent.  Totals  for  "’C  .lanuary  estimated  total  to  $21.- 

Contfnu.  >U.or  ,r'S. T’lr dUt-: 

In  brackets.  Fisheries  $35.161  000  level  since  1931  when  a  total  of 
I  he  ealliug  a  .judicial  sale  of  ($94,428,000),  trapping  $9,675,000  .^21.555,937  was  distributed  in  divi- 

ihe  assets  of  Price  Brothers  &  Co.  HnnUa 

I. Id.,  for  February  3rd  next  indicates  '  000).  e  ectnc  power  $lo6,-  nf  rnr  rii«hi.,-Rrmen,  fnr  the 


Canada  Gained  15.4  P.C.  to 
$360,340,000 

GOLD  UP  BY  13  P.  CENT. 


Imperial  Bank  Changes 

■J'oronto,  —At  WedncBiiay'.s  meei-i 
a  of  the  board  of  directors  of  the 


19)4 

1914  tfslm.l 

1915 

1936  tcnlirr .  I 
d —  Opt-rrtlin 
- —  Prob.ibly 


S.ilf.?  Vol  Oprr.  Inr.  ' 
l.)7.262.8I7  »  896.022,' 

16  892.690  d1, 523, 149' 

9,677.5  15  d1. 788.010 

9,67  1.623  dt.120.865' 

12.573  000  181.208 

14.459.000  914. 914 

18,796.000  «  *  ; 


Since  percentage  tncrea.se  in  opor- 


COCKSHUTT  PLOW 
TO  REPORT  FIRST 
PROFIT  6  YEARS 


Dividcucis  by  Canadiau  Coi  pora-  '  GOi.n  production  cxcccdn  iir  j 

ins  in  .lanuary,  1937,  will  exceed  . 

.  ,  ,  .  '  MCKEI.  ontpnt  <n  n  rr4t«rd. 

osc  of  a  .vear  ago  by  approxima-  ;  LE.ID  mid  /.IXC  ^renter  than  r»rr  i 


Imperial  Bank  of  Canada.  Frank  .\.  .iting  profit  tends  to  be  well  .9 hove  j  rlcIlHl  I  n  W  H  II  Ic  V 
Rolph  was  made  chairman  of  the  j  percentage  inerease  111  .“.ale.s.  tlicf'  •  II  v  I  IdlBlIiJ 

bo.ird  and  A.  U.  Phipp.s  was  ap- ,  is  every  antiejpalinn  that  when  the  I  - 

pointed  to  suocced  him  as  president.;  annual  statement  is  Issued  it  will  |  Company  and  Subsidiaries  in  the 

while  still  retaining  the  po.sition  of  ,  show  .9  marked  inerea.se  in  oper.i:-  RIa-L 

general  m.anager.  iContinued  on  page  2)  1  o'acK  ror  I  car  tnoctl 
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ial  Times.  This  comparatively  large  i  C4».8i.  ontpat  areniest  niner  loso. 
icrease  of  nearly  $5,000,000  bring.s  asbi;st4*n  output  rxcerds  thnt  or 
le  .lanuary  estimated  total  to  $21.- 1  tormor  year. 

22.134  w  hich  compares  with  $16.-1  Volpt.'"'"'’"''**®" 

44.122  in  19.36.  It  is  also  the  high-;  tii  i-si'M  improve*. 

St  level  since  1931  when  a  total  of,  STtti  M.\Tiau.8i..*i  brtirr 

21.555,937  was  distributed  in  divi- i  H<an  inNt  yrnr. 
ends.  Tbp  value  of  metnls  produced  iu  j 

Of  flic  total  disbursement  for  the ,  Cauade  during  1936  reached  an  ail- 1 


Up  From  Depression 

Canadian  Industry  With  Its  Feet  On  Solid  Ground 
Strides  Forward  On  Road  To  Prosperity 

Ottawa  Bureau  The  Financial  TImef 

.tawa.  “  Finally  oniori^in?:  from  .An  important  tartor  in  the 


failure  of  ilic  interests  behind  the  885.000  ($125,123,000),  construction  Brazilian  TracMon  is  the  lar- '  "me  nigh  of  .$256.3.35.000  accordin',- :  'he  shallow  edges  of  the  morass  of  proved  situalion  ha.s  been  the  sharp 

iate.sl  company  plan  of  rcorpniza-  $131,400,000  t$126. 947.000)  and  eu.s-  gpst  contributor  wkli  an  amount  of  1 a  report  of  the  Dominion  Bureau  '  in  which  Canada  stood  advance  in  the  price  of  wheat  which 


lion  to  reach  an  agreement  with  Pa*  |  tom  and  repai 
eoiia  Ltd  timi  the  .Sag-uenay  Power  I  „  ’ 

interests,  principal  bondholders  and 
eieditors  respectively  of  the  paper  |  The  tourisi 
orgaiiizatioji.  I  rank  high  amo 


*70.860.000  ("65,"  $2.809  700  providing  the  major  por-  of  Statistics.  This  is  an  increase  of  !  "'ai-st  deep  in  1933.  r.anadian  indus-  holds  sueh  a  eomniauding  place 

tion  of  the  months  increase  Bra- :  '6%  over  1935  and  represents  7137  ! 'C''.  its  feet  on  solid  .ground,  has  among  the  commodities  oxporicd  by 

zilian  resinned  dividends  on  the  of  the  total  mineral  production  of  ^  taken  long  strides  on  the  road  to  Canada.  The  tension  in  Kiirope.  a 


IN  GCX)D  POSITION 

(  oelifbuit  Flow  (;oiupan2 ,  I.iunt 
ed.  which  ended  its  fiscal  year  No 
leinher  30lh  last,  will,  oifieials  in 
form  'The  Financial  Times,  repon  a 
net  profit  after  all  charge:-  and  de 
preriafion.  for  the  f;i-.‘-l  lime  .s;iic, 
1930  .M  the  present  time  the  com 
jiany  ,-ind  its  .'-ub.sidiariiv  aie  all 
operating  in  ilie  Idaek  it  1  staleil 
For  the  \eai'  (tided  Noveinher  ;'.0. 
1936.  l  oekslnill  ri  poned  .tn  operat 
iii-g  [irofii  of  “l.'li;  17:1  whu-h  eomiiai 
d  with  a  loss  of  .9IS2.932  for  the 


editors  respectively  of  the  paper  |  The  tourisi  business  promises  co,„n,„n  gfook  'ast  Julv  when  a  30  th<'  country  valued  at  $360,340.000. :  P'’'''sP''rit.v.  This  aehieveincnl  Inis  deeHne  in  ,'i\  ailahle  .“iipplies  and  in- 1  ;.j|' 

gaiiization.  |  rank  high  among  Canadian  indu-s-  Lp,,,  declaration  was  made.  Other  -  Th.is .  latter  figure  inclu4es  petals. .  been  definitely  written  in  the  records  ereas(-d  eslimaie.s  of  the  needs  of  ,  ,,,. 

Sale  of  the  assets,  a  costly  affair  I  tries,  an  estimate  having  been  made  large  additions  inolude  a  British  fuel.s.  non-metals  other  than  funl.s.  i  practicallj-  every  'me  of  imliisiry  importing  countries^  a k'  among  the  j  ,,,  i,ow-ever.  a  ne> 


4x!i3rno?c4X  Isstm 


All  of  these  shares  hating  been  sold,  Ihis  adeertisemeni  appears 
ns  a  matter  of  record  only. 

50,000  Shares 

•  fNo  P*r  Value) 

Fleet  Aircraft,  Limited 

flneacyoftwt  tuuiar  Tb*  Campania*  Aet-Canarfa) 

A  prospectus,  a  copy  of  xvliich  has  been  tiled 
imdcr  the  provisions  of  The  Companies  Act. 

1 034,  will  be  promptly  furnished  upon  request. 


PRICais  $11*50  per  eJiari? 


NESBITT,  THOMSON  &  COMPANY 

Limited 

S5S  ST*  JA3£ES  STREET  WEST,  MOJCTRE-IL 
Bratishaa  in  all  the  principal  eaMat  af  Cjswin 


I  over  the  previous  record  in  1931  to 
^  337,965.000  pounds. 

'  Details  regarding  mineral  prodiic- 1 
[lion  for  1936  ."ill  bc  found  on 
j  page  9. 

c.  p.IIet^ose 

SENIOR  DIVIDEND! 

Surplus  Earning*  of  $5,000,000 
or  Better  Are  Indicated  For 
Year  1936 

Surplus  earnings  of  close  to  or ' 
slightly  more  than  .$5,000,000  for  1 
1936  are  in  prospect  for  Canadian 
I  Pacific  Railw'ay.  This  will  be  only  1 
moderately  short  of  full  dividend  re-  i 
quirements  on  the  4%  preferred  | 
stock  of  the  company.  For  1935 : 
C.P.R.  reported  surplus  earnings  of ! 
$2,832,083,  equal  to  2.06%  on  the  1 
preferred.  ! 

For  the  11  months  ended  Novera-  I 
her  net  railway  revenues  were  $677.- 
733  over  1935.  Weekly  gross  earn- ' 
inge  have  been  running  5vell  .mead  ! 
In  December  and  it  appears  probable  i 
that  this  memth  will  add  another 
$150,000  to  $250,000  to  the  increase 
in  net.  Special  income  wU!  be  am¬ 
plified  to  the  extent  of  $1,177.509 1 
through  additional  dividends,  on  I 
C.P.R.’s  holdings  of  Smelters,  and  ! 
revenues  from  Steamships,  tele- 1 
grapti,  hotel,  and  express  operations  j 
will  pro]?ably  show  some  improve¬ 
ment  in  view  of  business  and  indus¬ 
trial  conditions  this  year.  { 

Index  on  Back  Pase 


however,  the  industrial  picture  ;it  firairie."  who  have  suffered  .“o  nitieh  from  the  balance  :-hcet  of  goodvili 
the  opening  of  1937  is  much  hriglilei  from  the  depredations  of  drought,  and  other  iiitaiigibles  lo  the  amoum 
than  at  the  beginning  of  1936.  tCnuiinued  on  Page  “1  of  51,602.901  and  the  spitine  .t  uir 


Province  of  Ontario  - 

Increasing  Revenue — Decreasing  Expenditure 

During  the  eight  months  ended  November  .^Oth 
1936,  gross  ordinarv  revenue  of  the  Province  rt 
Ontario  increased  by  .S12.1 13.3/3  over  the  similai 
period  last  )ear.  according  to  Piovincial  state 
ments,  while  gross  ordinarv  expenditure  decreased 
bv  $3,413,093,  resulting  in  .m  improvement  <il 
■$15,526,466  in  the  Province's  position 


Province  of  Ontario 
■f%  Debenturcfi 

1'  N'on-Callable ) 

Due  December  lit.  19.' ! 

Price:  99.75  and  interest,  to  yield  3.02®iJ; 

-  -  - 

DiJcriptwe  circular  available  upon  request 

Wood,  Gundy  &  Company 

limited 

.  S60  SL  J*«e*  St^ss*  „ 

Montreal  Ha-nnsltcc 

'.Vin-nipef  Mentre*!  '’tHcouver 

Loadon,  Eag.  Haji»ou*  2I3‘  Loadca  Ont 


I  vf  5I,602.9U|  and  the  setiiug  a:  tde 
'  'I  $6'90  i)(ip  for  tnv  fiUories  .-ind  re- 
I  reiiahli-B  i-eaerve  Thf>  last  halanre 
beet  t-how('(l  a  eafillal  surplus  of 
•ri.f'tr  and  earned  siirplu."  of  $57.- 
9,34.  Tin etitorics  were  carried  at  $2. 
156  166  and  receivables  at  $3,046,560 
.igainsf  which  there  as  an  iiivcn- 
tory  reserve  of  $'.*85,000  .md  a  con¬ 
tingent  reserve  of  $1.'.0.000.  Bank 
loans  amounted  to  $1.617.riOO  and 
I'ayable.s  to  _ii),st  over  $250,000. 
Against  property  aeeount  of  $5  580  - 
129  and  investment  in  subsidiary  of 
*t(  1.213  there  were  depreciation  re¬ 
serves  of  *1.634,211.  or  about  27  per 
cent. 

B'ilh  the  clearing  away  of  much 
of  the  dcadwood  oD  the  balance 
sheet,  .leeumulated  from  1930  to 
1931  due  to  the  abnormally  high  in- 
vcntorie.“  and  receivables  and  to  tb-e 
heavy  lo.sses  in  operations,  the  com¬ 
pany  IS  now  in  a  position  where  a 
lUoDtinuod  on  Page  2) 


They  Won’t  Take  ll! 

Edmonton  — A  Social  Credit 
convention  here  to-day  pro¬ 
claimed  the  policy  of  Alberta 
natural  resources  to  be  devel¬ 
oped  by  .Alberta  capital  and,  in 
effect,  told  outside  financiers 
their  money  wasn't  wanted  in 
the  province 

Note:  Can  this  be  takes  to 
mean  that  loass  from  Cttaw^ 
will  be  spurned  too?  Or  do«f 
it  refer  only  to  loans  the  So¬ 
cial  Creditors  have  no  hops  0! 
getting? 
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helpful  banking  service  .  .  .{/ 
haikt'd  by  thf  c\]>frienctr,  resources, 
organization  and  reputation  <>t  119 
years  of  successful  banking  operation. 


A(  t.OUNTS 


cOMiDfcN(  I 


COtTON  FABRICS 

AND  YARNS 


Dominion  Textile 


C  O  M  PA  N  Y,  LIMITED 

.MONTWKAL  TORONTO  HAMILTON  WINNIPEG  VANCOUVER 


Maiit.i.i<-lurt‘rs  <»i  Hlifli-nratle 


Knitted  Underwear,  Hosiery  and  Outerwear 

MILLS  AT 

r\Kis.  ont  bra.vtujku.  Ont.  London,  Ont.  watf.bford.  Oni. 

«  OATICnOK.  Quf.  and  ST  HYACINTHE,  Qu». 


uiiicf: 

PARIS,  Onl. 


Nfllinjr  Ajtwit-  l» 
'Vholpsale  Traite: 
COIMlON  A  SON. 

LIMITED 

loronto  k  Jiontraal 


^4k^kf£rif^  LIMITED 


sti  lvil  oniiT 
f  Montreal  Bltlt; 
''ater  Street 
Johns.  Nftd 


Operatisd  b*. 

Operating  Aircraft  in  Labrador 

With  Main  Bases  At 
NORTH  WF.ST  RIVER  &  ASHUAMPl 
I-AKE 

Kadio  Station*  ht 
N  ,  '.t  ri.‘  River  and  lobs’irt. 

tvenithr*  Oififc 
MU  ST.  JAMES  ST.  W  . 
Montreal,  Que. 


World  Wheat  Situation 


NICKEL  RAISES 
PLANT  CAPACITY 
ATPORTCOLBORNE 

Has  New  Production  Reserve, 
Says  President  Robert  C. 
Stanley 

50  P.  CENT.  INCREASi: 


- — - — —  . . .  '  '  '  *  ~j[  51,860  cars  were  exported,  while  pro-  j 

_  ^  ^  vTrw  ductlon  amounted  to  141,911  units.  | 

AT  THE  LOOKOUT  I ;  Further  Increase  In  | 

- - - — - - - —  Steel  Output  Forecast 

C  ontinued  from  Page  li  i  advance  was  recorded,  greatly  ex- ;  circles  predict  that  United 


BUS  SERVICE  IN 
SAINT  JOHN  STILL 
A  MOOT  PROBLEM 


Court  Judgment  Restrains  Mari- 

’  other  tiai’omcter^  ®  periM  of  1935.  The  j  forecast  was  based  in  part  I  time  Transit  Until  Operating 

first  place,  the  increase  in  the  pro- i  10.4  p.c.  represents  general  j  upon  the  following  factors:  In- i  Certificate  Obtained' 

duction  of  wealth,  and,  in  the.  second, !  I  creased  public  purchasing  power:;  _ _ 

the  beriefils  to  !ndi\iduuls,  are  s*ii  '  farfors.  The  index  lu  the  i  undimlniahed  requirements  of  the:  PRIVY  rOIlNni  7 

incre.ise  of  about  19':;  in  foreign  j  week  under  review  stood  at  113.9 1  automobile  industry;  continuation  of  | 

trade  (tJ  n>onths>  and  neavly  if,©/  1  against  99.7  in  the  same  week  of  last  j  fjjg  upward  trend  in  the  durable  Maritime  Bur.a,,  Th- Kin.n.i.i  t;-.. 

in  diviUnna,  . .  ;  y«.r.  a  snln  ot  H.2  p.c.  E.Ch  o,  ,1,.  d.„ana.  lor  |  ^Pn  .pta  The 

an.l  l„.nn  I, old,,,.  mwor  t.ctora  recorded  ,ncre...,.  equipment  end  rePl.«menty  prSTdlnl  buP  irite? 

A  Silva...  I  ;«5n.  Winter  Activity  In  j  oil  industries.  City  of  bamt  John  and  suburbs  ha.s 

A  Oliver  unmg  ,  ,  _  .  atm.  au..  reached  another  stage  in  view  of  the 


I  met  national  Nickel  Co.  of  (  anada  i  in  dividend.s  distrihntnl  o 
hy.«  developed  its  prodiKhlon  capa-  i  ^nd  bond  liolder.s. 
c'ty  in  nickel  to  (he  point  where  it;  — 

(lurmits  a  reserve  above  current  con-  |  A  Silver  Lining 
i  iiriiption  it  was  announced  by  Rob-  I  fQ  Clouds  of  War 
•  rl.  (■  Stanley,  president  of  tlie  com- I 

I  One  of  the  briglit  ttacu:-e 


GO  TO  PRIVY  COUNCIL? 

Maritime  Bureau  The  Financial  Timac 
Saint  John. — The  fi.ght  in  the  raat- 


Winter  Activity  In  j  oil  industries.  taty  or  bamt  John  and  suburbs  ha.s 

,  1  , _  .  1  A  T  M.  ...It..,.  Au.»  reached  another  stage  in  view  of  the 

l.du.lrr  AMUred  I  „*„'•,  lown  by  Cbi.f  Ju,. 

■be  I  „ tb.  muiulpclurmy  l.eld  uio.I  | .  *  '  „„  » Hc»  B.mjr  r,.lr«Iul«s  M.rltln,,  . 


situation  may  be  regarded 


the  pro.speci.  that  dcnui.nd  will  con 


,  sitnsHon  “riaarder  as  have  ample  ordcr.s  in  hand.i?‘>^  Tran.sit  Limited  from  operating  an.x 

'•it.  Stauie.v  stated  that  lomidetion  '  .  linin?  of  ihe  wav  clouds  over-  ''hli  the  prospect  of  keeping  their  i **  il !  molof  hus  service  upon  any  route 
'  'h.>  e.ypansion  program  iindcrfak- j  t  he  wheat  sur- '  ♦hroughout  the  I  h®  *^h«y  r^th  j  ju  pj. 

II  at  the  Port  folborne  refinery  in- r«,lrmcr.Tii.-..i  such  a  diffi-  '''‘I®  *he  .vear-end  review  of  |  capacity  early  in  19o<.  i  caster  upon  which  service  is  afford- 

1  ease.<  the  piant's  ( apacity  .'ioc/,,,  ft  j  cu,;'  v^,  ’  , '  ,nu„v  u,on,jjf,  I  the  Bank  of  Montreal.  The  primary  i  ~  ed  by  the  New  Brunswick  Power 

-  the  chief  source  of  the  nickel  j  ^  ^  .  ^.p.jo-od' to  the  extent !  industries  are  main- j  Retail  Trade  Tops  1935  Company,  until  such  time  as  the 

i.Md  :n  the  Cuited  .States  .Mining,;.,,.  150  00<>0u0  bushels,  with ' U'e'r  oper.ations  at  a  good  By  Some  12  to  14  Per  Cent.  Transit  Company  shall  obtain  from 

.(•tivitics  and  .smelter  operatious . Dro.snect  ‘that  denuind  will  con- 1  I®'’®’  auloraobile  industry  be-!  ^  ^  the  Motor  Carrier  Board  a  certlfi- 

!'o  have  beou  broadened  in  order  I . ,  J  . ,  ;  alviiig  reason- i  November  the  manufacture!  In  its  weekly  summary  of  the  gen-  cate  allowing  Its  vehicles  to  be  op- 

.  keep  operation.-  in  balance,  he  able  assurance  of  .-i^  profitable  mar- '  models,  which  brought  its  ’  eral  business  situation,  the  Stand- ,  grated  upon  one  or  more  of  the  hlgh- 

.  k^for  nextTear-s  crop^  up  to  10.812  ard  Statistics  Company,  of  -New  j  ^-ayg  at  present  occupied  by  the  New 

1  he  iiiurlted  iiyreasc  m  world  of  course  prices  iheu  prevailing  will  :  compared  with  5.361  in  Oc-  York,  currently  comments  a-s  fol-j  Brunswick  Power  Company. 

:  c!ie!  consuiaptioii  which  has  hern  niarket  conaitions  both  as  to  :  f?ber.  The  mining  industry  con-  lows;  'Holiday  trade  in  department  |  The  court  referred  the  matter  to 

l*“ii1ure  of  industrial  recovery  in  .suppiv  and  demand  at  that  time.  Not '  prosper  expand  and  stores  and  specialty  shops  has  run  ■  a  Master  of  the  Supremo  Court  to 

'•^i)  Mr.  Stanley  .-aid.  "was  anti-  only  arc  r.^ropf.ui  nations  iiicrea.s- :  P''®”*'®®®  efUabhsh  tn  varloms ,  from  12  to  14  per  cent,  ahead  of  i  take  account  of  the  damages  claimed 
Ly  u.s  fwt*  year?  a^u.  As  a  jutr  thftit  food  rei=;*^T  vus.  with  wheat  high  records  of  1935,  at  approximately  the  levels  of  ^  ^y  the  New  Brunswick  Power  Com- 

•  .-nil  wf  started  in  i934  un  certain  a.s  a  staple,  but  it  ti.is  lieen  egtlni-  for  tne  yeat.  The  new.sprint  |  1930.  Inclement  weather  and  dis-jpany  and  ordered  that  Maritime 

,  ^i•.'k<n.•J  to  our  firodiiction  facili-  aied  iiii  Berlin  (hai  the  Reic’hbach  •  derltocl  a  special  stimulus  turbed  labor  condition.^  iu  <;crtaln  Transit  Limited  pay  the  costs  of  the 

,  '.11  accordance  with  onr  policy  I  would  need  $100  OOO.O'M)  worth  of  for- ! October  from  the  American  presl-  cities  helped  to  restrict  the  gain  for  action, 

m.iinlaiiiing  .t  rc.scrvc  capacitj  1  eign  brc.id  and  ft.dder  cereals  if  it  j  dential  election  which  by  creating  the  fir.st  10  days  of  the  month  to  10 1  The  dispute  goes  back  .several 
;riicicnt  to  u'^siir,.  Indu.vtry  of  ade- !  i.laiis  to  maintain  an  adequate  carry  |  abnoimaiiy  heavy  uemana  for  per  cent.,  thereby  cutting  down  the  1  months  when  a  charter  was  granted 
Vie  ,<iippliH.s  of  nickel  at  all  times,  j  over  after  tlie  liarveat  of  1937.  'Vhile  b^  possibility  of  realizing  the  previous-  Maritime  Transit  Company  then  in 

■A  new  4,000  ft.  .shaft  has  been  1  this  European  demand  continues :  M  leii ,  ly  ^uore  optimistic  estimates  for  the  corporated,  by  the  city  council,  and 

’ll:  ai  ilie  I  'reighton  Mine,  and  an  1  there  would  aitpear  to  be  little  need  ,  '»  ^lOMmoer  to  ““S- 1  month’s  business.  After  that,  tow- I  backed  by  F.  C.  Manning,  Halifax 

.•.■,or  .Miiiit  j„  being  .sunk  from  the 'for  the  Western  furmr-vs  to  'vorry  '  ^  af  t'*at  »  jbe  rate  of  Increase  was  ma- I  to  operate  the  bus  service.  This  was. 

If.  h  vel  .It  tile  Flood  mine.  Fx-  j ;  hom  fixed  pricci  m  government  ■  !  terially  greater.  I  subsequently,  rescinded  by  the  coun- 

:  raiory  work  liu.s  been  .viarted  at  ;  guarantees  <’  "Not  only  did  sale.s  continue  to  cil  and  an  order  for  an  injunction 

-  (!.tr.-ion  mine,  which  i.s  a  ytand- 1  -  00.  nnted  to  173  44- fto^h  f  trends  wpie  also  of  Maritime  Transit  Limited,  which 

'Wheat  In  Store  Down  nark'd  with  r>l  444  Wii  in 'NovLber  ^  and  gave  evidence  of  con-  subsequently  put  bu.ses  on  the  route. 

Two  new  tmerbeiatory  lurnace.s  :  149  497  535  Bushels  1335  The  nriclrof  lumber  remain  I  applied  for  by  the  New  Bruns 

"Cven  new  convertcr.s  have  been  ,  ^  ’  1  ,  1  .  firm  and  the  maioritv  of  lumbermen  '  *^®*^**  prices  as  of  December  1  were  wick  Power  Company  which  has  been 

tailed  at  the  smelter,  which  in-  '  "  orld  .Miipnients  ol  wheal  dunu.g  ,  ^rm  i  the  best  since  July  of  1931  and  about  operating  a  tram,  electricity  and  gas 

.iHcs  It.-;  capacity  about  Mr,.  We  :  the  week  ending  liecembei  pv,*  Commodity  prices  re- i  Per  cent-  above  those  on  the  cor-  service  here  for  many  years. 

,  rcvcrlmi-atoric^.  ol  Pt  9.46u.uud  ^  i  main  roniarkably  stable  but  the  ten-  j  responding  date  last  year,  mole- !  • 


.'li-'o  have  hcftu  broadened  in  order 
,  keep  ('iicrntion.-'  in  lialance.  he 
;  d. 

'■  1  he  inurl.;ed  twreasc  m  world 
i  v-kf!  consuiaiuioii  which  has  hern 


•;i'!ici.>nt  to  u‘’siirv  indu.stry  of  ade- |  pin 
::fe  .<iiptiliH.s  of  nickel  at  all  times,  j  ovi 
"A  new  4,U0U  ft.  .shaft  has  been  i  thi 


raior.v  work  ha.s  been  .started  at  ;  guarantees. 

(l.tr.sun  mine,  which  i.s  a  stand- i  — - — 

iu  opcriy  ‘  Wheat  In  Store  Down 

iwo  new  .•mcrberatory  lurnace.s  :  3  149  467,535  Bushels 

.  --even  new  convertcr.s  have  been  ,  ^  ’ 


'<  hau*  -even  rcvcnmiT.tonc.  of  amounted  to  MGt.UuO  bushels  com-  |  renia.kablv  stable  but  the  ten-  I  fespond^g  date  last  year,  mole- !  r,  p  • 

■  /lich  .-^ix  are  in  operation,  leaving  pared  with  8  5oa.000  for  the  previous  ,  ^  ^  ^  :  sale  prices  for  finished  products,;  extensive  iudgm^t  ludge 

nc  seventh  as  reserve  capacity,  and  1  week  and  9,976.000  tiir  the  same  of  a  further  sharp  rise  in  I  meanwhile,  although  beginning  to  Baxter  held  tharthefS 

we  have  nineteen  l  onvcrters.  of  ,  week  last  year.  Shipments  from  .  grains.  1  upward,  were  pn  y  slightly  "ew  BruXick  Power  ComLny  did 

which  ton.  teen  .u  e  <r  operation,  j  North  Americn  and  .Au.stralia  show- ,  of  No- j  above  those  at  the  beginning  of  the  ^ot  expire  in  1935  aT  the  the 

wi  h  five  more  on  standby  service.  ,,d  dwreases  of  ,',73,000  and  340,000 bj,,.  t^e  highest  of  any  Jear.  PTirthermore.  in  anticipation  °  J  ^ 

To  balance  the  increased  produc- ,  bushels,  respectively,  as  compared  '  jn„ntb  with  one  exception  since  De- 1  ‘be  probable  uptrend  of  whole-  ^  J«ars  penotL  ^ 

tion  from  the  mines  and  .smelter. !  with  the  previous  periml.  while  ship- 1  comber,  1928,  and  the  large  ship- I  ®ale  prices,  department  stores  began  ^ 

three  large  olecirolytic  units  have  ;  m.-nts  from  Argentina  showed  an  ;  ,„cnts  ^bich  have  taken  place  have  ‘o  increase  their  inventories  of  sta-  " 

been  added  to  the  seven  which  pie- .  increase  of  768,000  busliels.  !  reduced  the  balance  remaining  avail- I  Ple  merchandise.  As  a  result  of  ^  ^ 

viou.sly  constituted  the  pioductivej  Canadian  wheat  in  store  for  the  ;  ^ble  for  export,  to  approximately  I  this  and  the  fact  that  higher  sales  ^  ^ 

capacity  of  the  Poit  Colborne  refin- j  week  ending  December  IS  decreas- i  i.r,o,noo,(>00  bushels;  it  was  in  excess  i  volume  requires  larger  stocks,  in- 

ery.  Of  the  three  new  unit.«,  only  1  od  883.793  bn.shel.s  compared  with  1  of  290.000, 0(>0  bushels  at  the  cor-  ventorles  at  the  fiscal  year-end  on  "  ® 

one  is  in  opcraiion,  leaving  two  as  i  the  previous  week  and  149.467.635  j  responding  period  last  .vear.  I  .lanuary  31.  1937,  will  prob.ably  be  H,,hatantiHii\-  oimiior  r.norQ,ir,no "  ’ 

standby  capacity  I  from  the  same  week  last  year.  The;  -  considerably  above  those  at  the  pre-  The,  riofo^iiant  r-  ^  n  n- 

"Insofar  as  possible  ihe  ojeirwlij  !  amount  in  store,  including  4.517,062  |  £|j  Level  Was  year-end  in  the  major-  *  twenty  davs'^m- \intirthc 

have  been  employed  -n  the  con-  bushels  in  rail  transit  was  reported  |  „/**  •  ,,ai  ‘‘Y  of  stores.  The  steady  heavy  vol- 

.stritction  work  have  been  ab.sorbed  ;  as  115,581.211  bushels  compared  !  Higher  in  36  however,  has  helped  In  keep-  nnn^l^ nhould  thev ^  ^sl  ** 

iiro  our  regular  foo-e  to  operate  the  i  with  116.465,004  in  the  previous  week  1  .A  considerably  hlghet  level  of  em-  ing  stbeks  clear,  and  the  percentage  .  ,  ,  nannr  nnntoE'  vir  fi  n?  n’! 

new  equipment. ’•  and  265.048,746  for  the  week  ending  !  ployment  was  maintained  in  1936  of  old  goods  should  be  considerably  v-f--- i,ia  rfanartnra  u'nr-innu* 

- -  December  20.  1935.  Canadian  wheat  ;  than  in  the  preceding  year.  The  smallar.  thereby  aiding  prospective  Btatine  that  he  and  hu  Vr.' 

CirrTDir  AIITDIIT  m  the  mued  State.«  amounted  to ,  gain .  of  employment  in  manufactur-  profits.  ®  ® 

fcLtLiKiL  UUIFiJI  27.402.420  bushels,  a  net  increase  of  j  mg  plants,  unaffected  to  any  impor-  -The  general  outlook  for  retail  Lse  m  the  PHvv  CourHl  ^nd  ihaT 

LiLiLiV/iniU  UUll  U1  .,.,^5.575  over  the  previous  week  but  tant  extent  by  relief  measures,  has  j  trade  is  bright.  In  the  final  analy-  ann  Jl  nin^rare  bemrfi 

OFF  IN  NHVFMRFR  I  fvo,,,  tho  same  I  Jai^°’'*Sen"The  !  "'f- ‘^ade  volumes  arc  govern-  ’^^leanwhUe.  Maritime  Transit  Lim 

urr  111  nUVLlflDLn  la.«f  year.  '»Pt  on  since  May  ' ’l®"  ^  |  ‘»>®  ‘J’end  of  consumer  pur-  has  withdrawn  its  buses  and  ii 

. .  turning-point  of  the  employment  chasing  power,  which,  at  the  present  stated  that  the  commnv  is  mak 

-  .  cycle  was  reached.  The  index  of  time  l.s  headed  definitely  hlsher  siatea  inat  tne  ^nipany  is  mak 

Production  of  Centra]  Electric '  ^  ^mng  Now  manufacturing  employment  averaged  j  |,y„.  \iji3  reason,  earnings  of  weli  application  to  the  Motor  t  arm. 

Stations  Amounted  to  2,-  ^  Major  Industry  t.6%  higher  in  193'6  than  in  the  pve-  managed  stores  should  expand  con-  ' _ ; _ 

261,090,000  K.W.H.  Dealing  with  the  progiess  .,1  .macieeding  year  and  fhc  gam  on  Novem-  L,j(jprably  further  in  1937."  rnni.  ri. 

’  *  which  ho  ifnds  reflected  in  liusier !  ‘‘or  1  over  the  same  date  of  IP.Jo  ivas  "•  *’«TATo  chop  1 1- 

iitfiw  1  _  Tii«  r.„rniir  i  ‘  factories.  H  larger  turnover  of  coni- i  <  Contributing  to  that  advance.  |  I  Fredericton.  —  -nie  potato  ci  .-.p 

Uttawa.  I  be  output  o,  ''Aitial.  increased  nroduction  '  ™ost  of  (he  principal  mdu.sti  ies  re- 1  ,  *“  estimated  at 

electric,  stations  in  Cauadu  for  No-  ‘‘’®  mi  reast.u  pioaucu  “  ,  ,  m.a.  -..-r.rtiT.o  ir.  laeo-oi  tSUSin€$S  lna€X  4, 916. 000  cwt..  as  compared  witi, 


new  equipinent.’' 


ELECTRIC  OUTPUT 
OFF  IN  NOVEMBER 


•lanuary  31.  1937,  will  prob.ably  be  authorized  to  carry  on 

considerably  above  those  at  the  pre- 
vious  fiscal  year-end  in  the  major- 

period  of  twenty  days,  or  until  ibt* 
itj'  of  fitorea.  The  steady  heavy  vol-  4 

h.a  February,  to  enter  an 


before  his  departure  for  Bngland,  as 
stating  that  be  and  his  interests  art 
prepared,  if  necessary,  to  carry  the 
case  to  the  Privy  Council  and  that 
appeal  papers  are  being  filed. 

Meanwhile,  Maritime  Transit  Liin 
ited  has  withdrawn  its  buse.s  and  n 


I  Uttuwa.  —  riip  output  of  i  tiitial  . 
electric,  stations  in  i  'aundu  for  .No¬ 
vember  amounted  to  2,261,090.u00 
kilowatt  hours  and  the  index  nuiii-  ; 


•“'si  .vu.nna  primary  luoierials.  and  such  a  ;  ®iiH®Al  their  working  forces  in  large  j 

index  nu  n  reduction  of  unemployment  as  na-  n«mb®/«-  1  he  .gam  over  November !  I 

index  nuni-,  ,.n,.n  =.  re^-iva1  of  M.  IS""  H'®  iron  and  .steel,  textile  ; 


bee  stations  .showed  a  decline  from  '  *be  point  where  it  lia.s  become ; 


October  output  of  4.6  per  cent,  and 
British  Columbia  stations  were  down 


one  of  onr  major  indiLstries,  with  a 
production  which  has  increased , 


icspcmivcii.  Ai.e  luiii-  Banla  Uebiu  Nov 
recorded  an  axerage  moi«ale  Price  Oot 

'f  oVer  1935.  the  acce-  P|«  iron— Nov . 

.  ,  .  .  .  .steel — Nov..  . 

metal-minmg  being  of  Employment^Nov . 
tions.  The  advance  in  Construction— Nov. 


$8,302,591,645 
77  1 


N.  B.  POTATO  CnOP  I'l* 

□  Fredericton.  —  Tlie  potato  crop  .h 
New  Brunswick  is  estimated  «t 
4,916.000  cwt..  as  compared  with 
4,383.000  cwL,  in  1936.  This  se.a.-iivii 
45,100  acres  were  planted,  or  SOe 
*PC  of  acres  more  than  in  19.8,5.  and  tlie 
inerMseor  >’i®ld  this  ■  season  was  109  cwt..  pei 
decrease  acre,  compared  with  99  cwt  ,  in  th* 
f  9  2  previous  season. 


74,778  tons  1  15.t 


98,534  tons 
Itl  0 
18,840,400 


British  Columbia  stations  were  down  ;  i"  “  .a  oin  ■  ,oQr  building  eonstrucliou  o|>era*i..u-t  uas  !  r'‘e<’^ric  output 

,  by  11.8  per  cent.,  bu,  station.,  in  the  '  '  i  '  i  't  mo  ono  ?n  ‘bnited  to  2.6%.  ■  •  <i™i? in  Stor.^ 

'  .Maritime  Province.^.  Ontario  and  the,®^‘^<®'^  S133.000.000  m  1936.  -  VJ-he.t,  <bt«.l. 

Prairie  Provinces  all  showed  in- '  C'®;  ®**’®’’  Freight  Movement 

I  creui^O'^  -cially  thos^  producing  base  mclals  i  WerW  Dec.  n 

Delivene.s  of  set  ondary  power  in- *  -bn^'®  «bown  a  marked  increase  of ,  Lontinues  Heavy  R.nrsy¥i7„,, 

creased  from  618,109.000  kilowatt  i  our  output  of  forest;  Car  loading.s  for  (he  ueek  eiidud  “‘(•''p.B  “ 

hours  m  October  to  654  01.'.  000  kilo- ibi''''ducts  -e.cpecially  newsprint  —  is  I  December  19  amounted  to  48.279,  Dec.  14 
wait  hours  and  exporus  r..  the  TTnit-  records,  for  in  the  tirst ;  cars,  as  against  49,710  cars  for  the! 

led  Suites  declined  from  f’O  i‘>3  OOO  '  months  of  1936  production  of  i  previous  week  and  41,610  for  the;  Dsc.  14  . 

lo  120,039.000' kilowatt  hoimV.’  Total  : ''®"  "X®®®'*®'!  ,  tbe  total  for  j  week  ended  December  17.  1935.  The 

output  le.s.s  export.s  and  deliveries  to  ^omP*®'®  y®‘''r;  our  |  index  number  rose  to  84.55.  Mis-  Kxport. . . . 

elecfrk-  boiler.s  declined  from  1  633  -  tiade  for  19.36  is  authonta- ■  cello neous  freight  continued  heavy,  imporu . 

065,000  in  October  to  I  481  9.36  oOO  have  brought  |  exceeding  last  year’s  loading  by  2  -  Balance . 

kilowatt,  hours  and  the  index  nnm-  ®'®’'  *  J®<'.000.000  of  new  money  to  |  616  cars,  or  30  per  cent.  Coal  was  up  Stwk  Market: 


Electric  Output  (k.w.h.i 

Oct .  .  2.877,8»8,000 

(train  in  Store — Dec.  18 

Wheat  'bua.l _  .  115.810,211  —  56  2 

Other  Grains  I'bua  )  33,417,295 

Car  Loading: 

Week  Dec.  19. .  48,ST9 

Cumulative  .  3.442.248 

Railway  EarniDget 
C.P.B.  Groea  Week 
Dec.  14  $2,943,000 

C.P.R.  net  Oct  4,408.183 

C.N.R.  GriMS  Week- 

Dec.  14 .  $8.7.38,886 

C.N.R.  net  Oct  3,638,519 

Trade  in  Nov. 

Kxport .  $120,971,384 

Imports .  66,172,762 


$2,943,000 

4,403.183 


4  7  PACKIN'O  m  9ASKATCHBMAN 

8  0  Mopao  JttW.  —  The  latest  fedeiol 
66.9  reports  .show  six  .slauBThferins  artii 
moot  packing  plants  in  Haskntche 
wan,  of  which  two  me  in  Moc.se 
„  ,  Jatv.  One  of  these  plant.s  emplovcti 
•M  O  over  300  persons,  two  liad  between 
“*■'  too  and  300  employees,  another  had 
i«  «  between  20  and  50  and  two  others 
s  o  less  than  20. 


$3.7.38,886 

3,638,519 


$120,971,384 

66,172,762 


Ortiiwa,  .Now  ih:t!  llic  Soiltiiern 
llcnii.'^lihcrc  cr";;  an  made,  and 
'Aorld  .'Upplior  ii-lfniiiln'd  tor  lln* 
lialiiiK’c  111  ilio  (  roll  the  pnn- 

•  opal  i.-.-iKi  ill  iiif  ('iiii'cni.  siiuaiioii 

i.-  how  llic  d:v,.--ioIi  of  sqpplic.s  iS  III 
lie  made  aiiioiia  I'ao  del icifoicv  I'oiiii- 
iric.-.  Ncidlc-'-^  ’.II  liic  1  sue  i.s 

o  111111(11*'  oiu-  111  tlif  iigiii  lit'  ••occiu 
cxporicnc* .  tor  Hu-  l.oo  eoniiiiic  .-^r'll- 

•  I'm'  imnkt'  oi-i-ii !"  I'll  I'l  'tio  aa'UiiiM 
■  if  l‘!2l.  wiii-ii  \ii  i(  l•■.  ruse  ■^liavidy  in 
resiioii.ic  III  lilt  l■lo.'|  ad.iu.-fiiit'iu 

Iictwi'cll  Wo;  in  .iio)ili('--  :.ijd  iciMliro- 
incitii.s. 

I'liiil  ilic  I'uo  o’  .\o\imln'i  llii-i 
:t‘ar  It  ;i[ili  uiti!  Miai  liy  .-lliipl*'- 
iiieutiiig  ini'  diiiiini.-tivd  to  odin-tioti 
with  a  M.diii'iioii  'll  .'■iiii  k^.  will  Id 
1  .‘quin'.MCnt a-  tiirn  c.iiigi-d  cinild 
he  met  whlioii!  iindiii'  [ir<'i-siiri-.  X<- 
ooriiingly,  imiiori*  rs  .“liowt  *!  a  icii 
dnney  to  imy  i  (iiisorvalit  t  l,\  and  to 
wait  11)1011  till'  liufvi'.st  of  ilif  Aiis- 
traliiin  and  .ki  ai  iitiiiu  ciop>.  \\  luii 
V,  as  not  j'l  cki’iinl  iipii.n  was  an  uii- 
dprcstinialc  of  lontiiicntal  I'liriqican 
I'eqiiiri'iiK'iit .s.  'I'll*'  trausfoi  Illation 

III  the  sittianoii  during  the  past 
three  wot  ks,  inarKed  by  au  tnhaiice 
of  21c  in  I.ni'i))ool  prifi'.s  in  as 
niant’  days,  ooinaiiMiced  when  tlie 
Italian  got  eminent  entered  itie  niav- 
ket  heavily,  taking  .■Vrgetiiine.  I'aiia- 
dian  and  .\ii.'tralian  eamoe-.  and 
niakin.u  fiiuiii*'  imriliase.s  of  Aigen- 
iine  wheal.  • 

rile  Ilaliaii  crop  in  11'3’i  was  Mie 
[loorcsl  ill  re*-tnt  .'ears,  lieiug  offi- 
eially  confiinied  at  227  I  million 
tiuslicls,  and  leaving  lialy’.s  import 
requirements  at  lieiween  r,T,  and  6" 
million  bushels.  'Jiu'  liernian  gov- 
erunieut,  whicli  was  expected  to  au- 
thovi*3  modest  imp<irts  this  year, 
reecnily  announced  iliat  it  needed  a 
million  metric  tons  or  .36.7  niiillion 
botthels  of  wheat,  tiltiiough  the  gov¬ 
ernment  foresaw  difficulty  in  flnd- 
iug  the  reiiui.sito  foreign  exchange, 
.■similarly,  tlie  new  Frcncli  Nutional 
Wheat  Board  is  coming  on  to  tlie 
market,  and  is  looking  tor  moder¬ 
ately  priced  wheat.  in  the  case  of 
both  Italy  and  Germany,  it  has  be¬ 
come  evident  (hat  their  import 
needs  are  considerably  in  excess  of 
those  first  estimated,  and  it  is  the 
potential  pressure  from  these  coun¬ 
tries  upon  available  supplies  which 


'ha*-  in-cripitaled  ilie  -’harp  prive  in- 
rri’Jis*'. 

In  teckoniiig  the  world  .'■lavisliiiit 
position,  file  .Argentine  ei'o|».  offi¬ 
cially  estimated  at  219.8  iiiilliou 
■  Liu.“liels,  iiroviiie.s  an  •cxpcii  iable  sur- 
Iiliis  ot  155  inillioii.  'I'lie  .Aiislralian 
<  rop  Ilf  i:!;;,.3  million  bu.  Iiehs  siiii- 
idies  iinotlier  Sti  million  from  tli*' 

'  Soiuliem  Ile!ni.s]iherc.  As.suuiiug 
.Inly  sloelis  in  1937  in  ihe.se  two 
eijimtrie.s  are  no  larger  lliaii  at  July 
:3l.  i;*:;i;,  -S-S',  miilion  bushel.s  can  he 
I  he  < ounied  upon  for  (•xiiorl  from  tlie 
liern  HPiiirsidiere  diiruu;  lhi- 
eiirreiii  cr<i|i  year.  '  aiiadti's  i  xpoi  t- 
atdo  surplus  this  ye;u-  i.s  215  mil¬ 
lion  liuslieh. ;  tfie  Danube.  8o  inil- 
lion.  and  niiier  (fuimrics  iniiiiditig 
India,  pi  Iiiilliou.  "I'liese  tirin.g  the 
loial  World  .'uifiplies  ava'l.-ible  for 
export  to  .‘,7i)  uiillioii  tor  tlie  cur¬ 
rent  sea:-on. 

IJrofiniliall  has  rccemly  raiaedliis 
e.stirnate  of  j.uroiiean  import  re- 
(luire iiieiits  to  4;;t;  niilliou  bushels  to 
allow  for  additional  imports  by 
Dal,'  Ills  csfimaie  of  German  re- i 
,  i|Uireiii*'iits  was  four  uiilliou,  prior, 
to  tile  recent  Gerinan  annouucenient. 
If  tins  amount  a  wore  raised  to  35 
million,  tile-  e.siiniate  would  vome  to 
'  (67  million  .Non-Kuropean  re- 
quir<'meriis  of  129  inillion.s  would 
bring  the  wurld  i-equirenients  10  587 
iiiiliion  Imshels.  While  all  these 
figures  are  aiiproximations,  it  is  t^ie 
apparent  execs.s  of  requirements  j 
over  supplies  w  liich  lias  made  the 
market  so  sensitive  tn  indications 
that  tlie  various  eouniries  are  seek- 
1  ing  to  increa.se  tlieir  w  heat  takings. 

:  Cockshutt  Plow 

To  Report  First  ' 

Profit  Six  Years  I 

i<  otii  limed  from  Page  1)  ■ 

turiiier  improvement  of  any  (linien- j 
i  sioiis  in  operating  results  would  be  j 
i  reflected  in  earnings  on  the  capital 
;  .dock  which  lias  neither  funded  debt 
I  or  preferred  shares  ahead  of  It.  It 
I  s  1(1  tie  assumed,  ho-wever,  that  di- 
,  rectors  will  wish  to  reduce  bank 
loans  and  bring  inventorle.s  and  re- 
-eivables  down  closer  to  normal  be¬ 
fore  any  dividend  action  would  be 
considered. 


ii  oniinued  from  Page  li 


Shares  sold  week  end. 
Dec.  24 . 


Iier  dropped  to  178  12  the  country;  (he  country’s  exports  by  1.625  cars,  live  stock  by  628,  shar^  wid  week  end. 

_ _  I  of  domc.stic  produce,  excluding  gold,  I  pulpwood  by  610.  lumber  by  603,  Copper-  Dec.  29-  ii;i  cents,  N.v, 

sj.  ^  J  have  increased,  for  the  twelve  i  pujp  and  paper  by  505,  other  forest  Wheat  — Dec.  29 — liee.  titlj  cent?,  Winmpfj? 

Big  Car  Orders  months  ending  October,  1936,  to  products  by  417,  ore  by  342  and  «'n.pareU  with  corresponding  perios  la 

From  Railroads  .$967,742,508.  or  more  than  1173,500.- j  merchandise  by  188.  Grain  decrees-  — - 

,  .  ,  I  000  in  excess  of  the  same  exports  in  led  by  670  cars  and  coke  by  235.  The  F— Plwsr^el 

In  Next  Month  the  twelve  months  euding  October,  |  eastern  division  showed  an  increase  riayco 

— . -  — -  19.3.5.  Finally,  the  most  important  of  I  from  27,007  cant  last  year  to  31,984  Principal  Role 

.(  .mtiuutd  from  Page  11  change.',  to  a  country  su(di  as  and  the  western  division  an  increase  M.aassar’.  r«;« 

,,  ,  ...  this,  begins  to  show  itself,  and  the ;  from  14..643  to  16.295  IViaSSey  8  uaui 

uii  tits  will  be  made  by  hotn  railway  prk-e.s  of  raw  materials  and  primary  - - — - -  - 


*Aa  compared  witb  corresponding  perios  U«t 
year. 


Exports  Played 

Principal  Role 

Massey’s  Gainst 


c-onipunies  wUhin  the  next  \veek  '>i  j  commodities  are  showing  a  definite 
two  dealing  with  what  their  Pqinp- 1  ,endencv  to  rise  with  fair  rapiditv 

inent  purchasing  will  consist  of  ami  |  _ 

the  manner  in  wliidi  tlie  htiving  will'  .  ,  , 

)>e  financed.  '  Economic  Index 

Tile  iwo  ludepeiidetii  ear  <  uin- i  Strong  In  December 
liiinies.  f'aiiadian  ('ai-  ft  Fonmir.'  Co.  1  Owing  to  gaina  in  four  mii  of  tl 


Larger  Freight  Movement 
Through  the  Canals 

.4'  considerable  increase 


'  (Continued  from  Page  li 
ing-  income.  In  some  quarters  it  i.s  i 
•  anticipated  that  operating  income ! 
was  I  will  exceed  $2,000,090  while  th,>  ■ 


shown  in  freight  passing  through  ,  more  optimistic  do  not  hesitate  to ; 
the  Cauadian  canal  at  Sault  Ste. ,  suggest  that  the  figure  may  be  near- 1 


i.-ivi  ir-ii.arit  .  iH i-i T*t pi-i„ vn  Ivii ir.i. '  ®^  '*®  wocK  wus  tfie  uU- ,  Total  freight  through  the  Sault  i  meeting  in  March,  1936.  there  is  rea- j 

i'tnnlies  lie  hrimvc  lil  i  ni.r  '''  pricos.  the  index’  gfe.  Mane  canal  amounted  to  306,-  !  son  to  recall  the  words  of  T.  A.  Rus- 

himl  n-s  n,  v  ■  i  tons  compared  with  278  026  in  '  sell  in  speaking  to  the  shareholders.' 

■ilM*  7"  .'vrlctel  to  p.c.  was  considerable  ,  x^vember.  1933.  The  increase  was '  Mr.  Russell  said ;  "At  the  present! 

i-iinsidernlile  volmne  of  biisini's'-’  I  ‘'’®  subject  to  marked  I  jurgely  due  to  increased  movement :  time  1  am  of  the  opinion  that  ail, 

Both  C-inadiaii  C-ir  and  N-ition-il  '  P>'onounced  gain.s  wer?  j  ore,  -wheat.,  and  other  grains  :  uPd  doubtful  assets  have 

Steel  <  ar  numr  id  a  ‘nA  m  o-  '  and  soft  coal.  been  provided  for,  end  that,  barring 

fit  for  Their  ia.st  fiscal*  vears  the  i  “‘^eg  exchange.  Non-ferroim  metals;  Traffic  throu.ch  the  Wetland  .ship ,  ®»tas‘tophe  affecting  either  the 


Steel  «  ar  ronoittd  a  small  liet  mo-  '  and  soft  coal.  been  provided  for,  end  that,  barring! 

fit  for  'heir  la.st  fi-cal  *  vears  the  i  exchange.  Non-ferroim  metals;  Traffic  throu.ch  the  Wetland  .ship  affecting  either  the , 

fonner  ended  September  3t>ih  and  I ®“  «nal  amounted  to  1.308.413  ton8  'n<i'ist''>'<’''o“’'®«s*o“®rithefarm-; 

the  latter  ended  June  30th.  Ii  was  markets.  Rle.  n-oiytic  copper  ,  against  1,313.023  in  November  last '  j\®  shown  on  oui  : 

pointed  out  by  W.  W.  Butler,  presi- i  load  and  zinc  !  year.  Increased  tonnage  in  corn, ,  b»lance  bheet,^^’lth  the  appro- j 


advaucod  to  11  K-euts:  load  and  zinc 


ueut  ot  I'anadian  when  Hubmit-  ridvanco,  and  a  ;  sof!  roal.  and  iron  ore  was  more ;  reserves  against  them,  repre- 1 

ling  the  report  of  ihal  company  that  slight  pin  -w-a.s  also  show  n  in  the  i  than  offset  by  reduced  tonnage  in  i  f®®;  suggesi-s  ; 

miscellaneous  business  had  been  aulP’  b.-e  of  pig  tin  wheat,  gasolin-?,  woodpulp,  and  soya  i  the  (lirect(>r9  will  have  no  fur- 1 


miscellaneous  business  had  been  an  }  ^ii  pig  tm  wheat, 

tniportant  factor  'n  operations  for  _  *  be  adjusted  index  ot  cm  load-  beans. 


the  year.  1!  will  be  seen,  there- .  ing.s  nio\*?d  up  sharply  (ollowing 
fore,  that  car  order.s  lo  the  value  in- '  'be  advance  of  the  prec(>iling  week. 


ther  need  to  set  up  such  substantial 
reserves  agaisnt  receivables  and 


Freight  ihrough  ihe  St.  Lawrence  i .ecmvaoies  auu 
auals  totalled  999.184-  tons,  com- i  necessary 


uicated  by  reports  would  be  a  de- ■  The  standine  in  the  aOth  w-eek  ot  pared  with  865.4-69  in  November,  | P  "  . 

volopment  of  major  iinportiia<^t?  for  was  T!).!)  Shipments  of  wheat,  ooro, !  ?  r  I 

the  companies,  enabling  them  d^mbt-  ]  of  nearly  i>.i-,  ‘riie  rise  ovei*  the  ,  (.,,^1  and  coke  increased  w*hile]  ^  fAi*  'a 

le.ss  to  earn  \e”y  conilortable  net  i  preceding  week  was  mainly  due  to  niuvemeiil  of  sugar,  wondimlp  and  ■  J?  J’ .  .  j  fnreifrn  avchninTn  i 


profits  for  their  current  fiscal  iier-  j  the  increase  in  the  coal  uiovemenl,  ^  i,.,)n  ore  declined. 

iods.  The  recent  stren.gth  In  the ;  although  important  .g.tins  were  re-  '  - 

Btocks  of  botli  Canadian  Gar  and  Na- •  cord  ml  in  jiulpwood  and  |iilp  ““d  , 

tionul  Steel  Car  has  obviously  iicen  paiier  .  -y 

discounting  this  latest  development.!  (  luiiiali/ed  Imml  yiehls  sliowed  a  Eess  1  nan  Yeai 

- -  consiileraldo  gain  in  the  week,  the  I'roducUoii  of 

CKNTBNNIAL  F“OR  tviiFiKHKiMtUF:  index  adv aiicin.c  I  4  p.c  In  '  eyv  of  in  (..’anada  during 


mvTBNNiAL  F’OR  »>iii:rhk(m»kf; 

The  hundredth  urini' ersai  y  nl  Ih, 
Incorporation  of  .'Sherbrooke  o-  a 
n-iimicipality  1*  to  he  celeliratcd  in 
1937  and  a  .‘(peoial  organizinc  tiim- 


November  Auto  Output 
Less  Than  Year  Ajo 

I'roducUoii  of  I  U.S  1 2  automobiles 
in  Canada  during  November  reiire- 


debts  and  foreign  exchange  the  com- ! 
pany  could  easily  turn  last  years  j 
deficit  of  $1,420,694  after  -all  charges  I 
into  a  very  moderate  net  profit.  Even  | 
in  such  event  resumption  of  prefer-  i 
red  dividends,  accuniula'ung  at  the  i 
rate  of  ?6u4.49.5  annually,  is  impos¬ 
sible  under  the  arrangement  made ' 


The  gains  in  the  last  seven  we-'k^.  sented  an  increase  of  1  O’.!  per  «ni- j  bondholderH  during  the  past  i 


mu<  h  of  I  he  reliction  iluriTiif  Cictob»M‘ .  over  October.  l‘Ut  a  tlt-  linF*  of  19 


municipality  is  to  he  ceiehratofi  in  has  been  count wbabtncsi^.  The  ni^  her  c.nT.  from  \o^emblr  Uist  > yh-i) jod  incrense  in  Balos  tiidt  mmII  in' 

tally  in  A'r.uimon  sto'k  prices  Imi.roven.eiit  was  recorded  in  thei.j,  pVobability  be  reflected  in  in- 1 
with  Floriaii  Fortin  a.s  thi)-f  ir-Kan-  “>'1'“-®“^  '**  ’be  precediii  g  w  i  .>k  was  ;  number  oi  pas.'^etiger  ”Ver  operuling  income  despite! 

izer.  is  now  busy  on  plans  and  pr.‘-  j  exteuiled  in  the  week,  'vhen  the  in-  the.  previous  inoiitli  to  luOso  units  j,  ruinoj-  ihii'vox'ement  in  domes- j 

paratlons.  At  banquet  attend, 'd  b,  .|p^  nninhei  of  112  siocks  rose  from  from  4  592,  w’liilc  tnit-ks  declined  to  '...ii, 

niomberH  of  the  Q^bee  I'aidian-.n-  ;k9.  Custom  i’  .ig’jres  for  '  _  _  _ _ ' 

tary  Dress  (iallcrj-  the  eoniniittee  an  |  ,  ....t,  ' 

nouneed  that  exterini-  dt-eorat. mis  j  The  tn-onomic  iiid*  x  dii'i'ii’  tti  the  month  sliowec  than  1,088  cars  'I'lif,  rinaiiciui  nines  reaclie.'i  a 
and  mtnmi  iai  gates  at  vartoii.s  pmiiis  |  fj rsi  iialf  of  (he  (ireaeiu  year,  show  -  i  and  trucks  were  iiiiported  i  to  i.n.;i-  ohms  *1)'  people  yv|it,  it.-*'  inleri'steil 


year.  Tliern  has.  however. .  been  a  | 
rn-irkod  incroHSe  in  sales  t'iiai  will  in' 
I’l-l  tirobability  be  reflected  in  in- 1 


1  ctl  a  moderate  lead  over  1935.  From  !  ada.  and  5,161  exported.  During  the  j  n«d  able  to  bny  investment  Heciirl- 
w  ill  be  included  in  tlie  feature..  .fiiue  till  September  a  considerable  j  eleven  iiiontlm  ending  November,  *  ties. 


mm 

FENCE 

Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Factories,  Schools.  I.awns, 
Tenuis  Courts.  Cemeteries,  etc 
Also  for  partitinna  or  safety- 
guards. 


To-  r?a?  ltr.ee 
Kcrvice  call  on 
u«.  Oataio{^ue 
fvtirl  estimates 
turninhed  or 

The 

Steel  Company 
of  Canada 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


Black  &  Armstrong 

REAL  ESTATE,  VALUATIONS. 
RENTALS. 

Fare.  z.dnds.  Mortgage*  and 
Ineurance 

201)  rORONTO  GENERAL 
TRUSTS  BUILDING. 
WINNIPEG  •  MANITOBA 


TOOLE,  PEET  &  CO. 

LIMITED 

I  LWXIAI.  AGt.MS 

Appr.viaers  aad  Vaiualwie 
Eetatae  Managed 

CALGABT  CANADA 
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^PRIf P  ^ jBonc/  Market 

*  DilUu,  uALL  Review  of  the  Developments  in  the  American 

APPEARS  POSSIBLE  Investment  Situation 


PEG  ELECTRIC  CO.  f~  - 

DOES  NOT  EXPECT  i  n  j  mi  i  . 

$500,000  relief;  Dond  Market 


President  Edward  Anderson  > 
Says  Statement  re  Taxes  is 

Fantasitic  ' 

RIDERS  PAY  TAXES  I 

The  Wbmipeg  Tribune,  Usually 
Antagonistic  to  Company, 
Continues  to  Support  Claim 
For  Franchise  Revision 


Typically  Quiet  Year-End 
Market  With  Prices  Firm 
— Papers  Strong  Spots 
Among  Corporations  — 
Financing  by  Municipali¬ 
ties  Awaits  New  Year 


Demands  of  Paeona  and  Sasue- 
nay  Power  Are  Seen  as  | 
Unreasonable 

-  WANT  GOLD  PAYMENT 


Oy  T.  E.  IIOUC  I  ' 

VicC'PresiiVnt  ituUry.  Slii.irt  aiiiJ  Co..  Clticaso 

I  C‘hicaj:o. — Tbc  year  in:;i!  vil!  Im-  vidr  unri’st.  rcappratf^al  of  the 

roi'ordoil  an  a  tryinp  oiU'  for  the  wlinlo  ('xinliiip  onlor,  and  clamor 

bond  inv(Vilor.  To  rt'ciiriv'iu  iiifla-  for  cli.'iiif:*'.  oflni  without  adequate 
:  tionary  scares  were  addl'd  record  cotoidcral ion  of  coiisriiuences.  the' 

I  low  interest  rates  on  new  ofrerines.  tiiihiarK  has  ah'ays  hern  the  pro-' 


djvit  wAem  koA  it  atl  none? 


And  Premium  of  TVs  Per  Cent.  > voliunc  of  new  financing  l>eriicd  class,  sin 


Toront*  Burcftu  Tli«  Financial  Timaa  | 
Toronto.  —  On  a  typical  year-end  I 
bond  market  prices  showed  little 
change  during  the  past  week  and 


in  Bpnds  —  Saguenay  Asksh’^”*'''  than  refunding,  and  vontinu 
Kt-,.,  .  u*  L  tion  of  social  .and  legislative  tren 

New  Power  Contract  at  High- 1  adverse  to  his  imerest 

®r  Price  |  Iinml  invo-stiner  more  tlian  me 


other  than  refunding,  and  •.■ontinua-  largo,  for  the  obvious  reason  that  il 
tion  of  social  .and  legislative  trends  lias  somelbing  to  lo.-'e  b\'  ill-con 
seemingly  adverse  to  liis  iiuerests.  sidered  moves.  In  tliis  rrspeet  tlie 


POr  rranchise  Revision  I  Toronto.  On  a  typical  year-end  er  Price  I  ijond  inve.sting  more  tliaii  most  |  I'nited  Slates  li.as  liad  a  iiriceless  as- 

- -  :  ond  market  prices  showed  little  -  other  undertaki  ngs  involM'.'  Inns-  .set  gro«  iiig  out  of  il.s  forlun.Tle  rrn- 

Winnlpcg  Bureau  The  Financial  Timaa  Change  during  the  past  week  and  Possibilities  of  legal  opposition  to  term  eonfidonee.  It  is  eoneenied  nomie  and  political  siliialion  and  llie 
Winnipeg. — Tbo  Winnipeg  Electric  small.  t\liilc  there  was  jjjg  proposed  .iudicial  sale  of  the  as-  "'th  both  current  and  longer  range,  rc.-^iilting  wide  iiroperiv  ownership. 

'  ompany’s  request  for  amendment  of  1  "o  “finite  trend  indicated  prices  ^ots  of  Price  Ilrnthers  x- ro  i  ih  ..rn  risks  of  business,  the  loiig-ierm  No  argument  is  iieee.s.sary  to 
its  franchise,  as  a  condition  to  its  cmamed  ^'rm  and  even  stron^hen-  ^  ,  I  trend  of  interest  rates,  and  tlie  sta-  ,  prove  tliat  the  removal  of  tlie  desire 

proposed  rehabilitation  programme  cd  m  a  number  of  cases  but  price  of  unreasonable  .,j„,  jn,.(,ntivp  for  thrift  and  the 

does  not  include  attempts  to  gain  changes  w-ere  generally  of  minor  m-  demands  on  the  part  of  Pacoma  Ltd.  niodiiims  in  which  interest  and  nrin-  :  weakening  of  the  foiindalious  of  nn.- 


'  ompany  B  rcqucsi  lor  amcnameni  or  I  BOts  of  Price  Drothers  &  Co  I.td  ..relrtsks  of  business,  the  toiig-ierm  No  argument  is  iieee.s.sary  to 

its  franchise,  as  a  condition  to  its  maned  ^'rm  and  even  ,,  ,  .  ■'  |  trend  of  interest  rates,  and  the  sta- ,  prove  tliat  the  removal  of  the  desire 

proposed  rehabilitation  programme  cd  m  a  number  of  cases  but  price  S'^o““ds  of  unreasonable  .,j„,  jn,.(,ntivp  for  thrift  and  the 

does  not  include  attempts  to  gain  changes  w-ere  generally  of  minor  m-  demands  on  the  part  of  Pacoma  Ltd.  mejiumj,  i„  interest  and  prin- :  weakening  of  the  foiindal  ious  of  pro- 

relicf  from  taxes  to  the  extent  of  i  Pocia-nce.  Lntil  the  tuni  of  the  New  and  Saguenay  Power  Co.,  both  con- ,  cipal  are  payable.  perty  ownership,  wlietlier  tlirougb 

amoimr-  ”'^  I  bc‘^cxpoctcd*”in  «Ie\r-h-^"rlde^^  trolled  by  interests  responsible  for  Quite  naturally,  in  view  of  the '  unwise  and  diseriminatory  ta.vation 

amount.  market  and  even  the  ^neenlatfve  foreclosure  proceedings.  uncertainty  which  existed  on  all  the !  or  throngh  short-sighted  legisla- 

Tliis  is  the  statement  of  Edward  |  ‘  hnnd«  KVmnm  remain  stated  authoritatively  that  |  foregoing  points  throughout  the  |  tion.  have  reactions  tar  beyond  tlieir 

Anderson,  K.C..  president  of  the  com- 1  unchanged  'negotiations  between  the  interests  I  year,  the  right  course  of  action  wa.s  iinmediaie  effceis.  Increiising  de- 

pany,  who  wished  to  check  a  "very  ■  o-mde  mnTka,  loua  the  latest  Price  Pros,  re- 1  indeed  a  perplexing  one  for  even  pendenee  on  governnirni  and  grow- 

inaccuratc  statement”  made  m  a  let-  maiKet  iwb  nas  organization  plan  and  the  Aluminum  the  best  informed  investor.-^.  The  ing  .socialization  of  indiisfrv  ;irc  na- 

tcr  nublishcd  here.  uceu  a,  jtur  or  cxccpiianai  sianiMiy  _ _ _ _ , _ _  _ _ ,  - - .  ..  _ .  ..  _ 


ter  published  here.  “  .“  •  cxccpiianai  scanimy 

"I  have  no  intention  of  discussing  combined  with  gradual  and  consis- 
the  plan  for  improvements  in  the  increase  in  prices.  There  was 


interests  have  broken  down  on  three  problem  was  perhaps  loss  difficult  tiiral  outgrowths  of  .sucii  a  pro- 
major  points:  I  for  institutional  buyers,  who.  hav-  gram.  Without  aftempiing  topas,s 

1 — Paeona.  through  the  trustee  for  j  ing  a  more  or  less  eonfiniious  in-  on  the  merits  of  that  eventuality,! 
the  bondholders,  demanded  payment  i  flow  of  cash  for  inve.stmont.  are  the  observation  appears  jii.stified 
in ^gold  or  its  equivalent,  ^  |  able  to  obtain  an  average  interest  that  it  is  contra r.\  to  wliat  lias  been 

-  Paeona  also  demands  a  TVi  per  rate  year  in  and  year  out,  and  who  the  accepted  ,\nieriraii  v  a>  ,  nor  is  it 
cent  premium  instead  of  a  Per  1  have  less  rea.son  to  he  eoneerned  the  program  wliieli  Itrouglil  us  tci  a 
*^*^- *^  I  r.  .  [about  inflationary  trrnd.s.  Quite  po.'-itioii  of  world  leader.-diip  in  a 

j  Aluminum  Company  s  t>ub- i  oatumllv.  therefore,  priniarv  luiy-  eomiiar.ntivelv  short  tpan  of  \rars. 

notifh'd  Brothers"  ! 

ited,  that  the  power  contract  was';.  inai.-moni  investors  nirtini-;  T’espite  the  outward  e\ideiiee  of 


about  inflationary  trend.' 


not  cost  the  city  any  such  fantastic  i  [ected  by  the  Alberta  situation  but  j  at  an  end.  and  demands  higher  prices '  !^'’V  n!.r  1  progress  during  the  year 

amount  as  $300,000  a  .year.  I  prefer  I  have  shown  a  reasonably  sat  isfac- '  for  power.  '•'‘’■'J’  ‘  oinnion  differs  as  to  vlietlier  rea! 

lo  leave  the  details  for  discussion  [  lory  recover.v.  There  is  some  slight  4  Gold  Psympiit  Impossible  < ;  ticipated  to  only  a  very  timited  de-  l  fundameni.il  problem' 


to  leave  the  details  for  discussion  [  lory  recover.v.  1  here  is  some  siigtit  4  Gold  Psyment  Impossible  |  utipaivu  10  uui.v  .1  .i.,-  ....oou  solution  id 
with  the  city  council."  |  indication  of  a  moderate  resumption  1  respect  to  the  demand  for  has  been 

The  Winnipeg  Tribune,  w'hoso  re- 1  of  finajieing  by  miinieipalitics  |  gold,  the  company  takes  the  position  I  Investmonl  Incentives  Impaired  !  haini.  the  1 
cent  sympathy  for  the  Winnipeg  |  although  it  is  not  anticipated  that  1  that  gold  payment  Is  not  required !  The  American  bond  market  has !  the  deeiea 
Electric  Co.,  in  its  efforts  to  seek  a  |  1937  will  witness  more  than  a  rea- 1  and  is.  in  any  event,  impossible.  ;  been  unique  among  the  markets  of  pointed  to 

reasonable  adjustment  of  its  tax  bur-  sonable  demand  for  new  money  |  W’ith  respect  to  the  premium,  the '  the  world  for  the  widr-sju  ead  par-  continuing 

dcu  has  occasioned  considerable  sur- •  for  capital  expenditures  required  by  !  company  says  its  legal  advice  is  |  tieipatioii  in  it  by  all  types  and  eurred  in 

prise  hero  now  contends  that  in  the  increased  business.  Many  corpora- i  that  '1%  per  cent  is  the  proper  pro- !  grades  of  investors.  That  this  lias  revival 

long  run  the  street  car  riders  pay  tion  issues  selling  at  heavy  discounts  j  mlum,  but  offered  to  deposit  the  j  been  true  is  duo,  of  eouiso,  to  the  irgi.^lati\e 
the  taxes  inipased  on  the  company  at  fhc  beginning  of  1935  have  shown  ,  larger  sum,  the  matter  to  bo  settled  I  wider  distribution  of  we.allb  in  iliis  niajoi  iiv  \ 
by  having  to  use  an  inefficient  and  handsome  recovery  and  this  trend  (  by  arbitration  or  a  stated  case.  [country  than  elsewhere  and  to  the  sj-ned  m 


tieipated  to  oulv  a  very  limited  de-  ,  v,  '  advance  iii  building.  ;  liciiefiis  Dial  clecinciiv  c.ni 

lUe.  ht  bien  re.'  n 

I  Invextmonl  Incentives  Impaired  i,ai,d.  tbc  rusriig  tide  of  bi,  dnes.',  and  ''f. '•I®'''n>'1t.v.  n.ni  pm-  '  h.  'm.li.dd.  r  at  c 

!  The  American  bond  market  iiac  !  ,„c  decrease  in  um-mplovment  arc  '  central  I'v  1>  I""  '  i  Im  averaci 

;bccn  unique  among  the  markets  of  ,ouitcd  to  on  tbc  otbVi  lnnd  tbc  1  ■•‘•Pl’li'-alion  of  <l-mc:-Mc  .  iccn.  ccvicc  in 

ithc  world  for  the  wide-spread  par-  continuing  g.oernmcnt  deficit'  f'”' both  interior  and  is  ..b,  cent.',  per  kdov  ait 

I  tieipatioii  in  it  by  all  types  and  ciirrcd  in  pari  to  bring  aboin  'ilii' [  is  <'on.parcd  u  11I1  ;  ligbily  o,,-, 

grades  of  inve.stors.  That  this  lias  r^viv-.i  .i.„  . . . ^  .  I  siiseepiihlc  of  great  tmiudvement.  in  tbc  1  niicd  Mai.-; . 


mg  goM-rnment  deficit.',  111- 
in  I'arl  to  lo'iiig  about  ibis 
(•11  llip.  one  .side  arc  cited 


Sometimes  the  cfUTimg-.s  of  a  lifetime  can  trickle 
away  for  thinp.s  that  seemed  entirol.v  reasonable 
at  the  time  they  were  hoiijshl. 

.Many  men  with  sub.stantnil  estates  have  piv'- 
tcctcd  their  families  liy  leaving  them  .speeiali/.eil 
inve.stmont  knowledge  and  exiterience  in  money 
management.  Wc  suggest  that  yon  consider  the 
■same  method:  appointing  this  insUlution  Kxeeii- 
tor  and  Tiustcc  under  your  will. 

Crown  Trust 

Company 

Vk„.L.AM  I  OtAk'  p.ri.dfn',  lOl-itJ  J' NlINj.  V  „  c  k-.-j.j-n- 
AkfHUk  IVMAN  V'tf  I'rrvdcnt,  lkV|NG  P.  kL'tOkb.  Uen  M- 
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a\ail;iblc.  I'lm  go_\  eriinicnt’s  cnrnii-  '  1  be  con;  imiplion  ipf  cicctricilv  pei 
ragcmciu  of  building  and  rcniodcll.  ,  caidta  in  (  .inada  i.s  iri.',ii  kilowati 
ilig  lioiiir;!  Iliroiigh  coiivciiiciil  loans  '  boiir;,  ;i,s  comiiarcd  nifli  dTo  kikiwall 
slvuild  be  the  signal  for  a  general  |  boms  in  tin  1  nited  Sialc;-.  Tin-  manv 
advance  111  building.  !  bcncrils  tliat  clecincii  v  c;iii  prm  idi- 

Electric  lighting,  the  first  com  ln'e  witbiii  tbc  icacli  of  tip'  average 
mcrcial  n  r  of  electricity,  now  pro-  Eaiiatlian  b.  oi,- 1  liobii  r  at  coinpara- 
duces  about  per  cent  of  l■elllral  tivcly  low  co:  t  Tlit'  average  co- 1  of 
station  revenue.  The  .-ipplicaiion  of  <li'mc;-iii'  i  icctni  ;crvicc  in  1  auada 
eleetric  lighting  for  both  interior  and  is  7. El  cent.',  per  kilnv>  a[|  hour  a: 


the  legislative  I  rends,  approvctl  b.v  tlic 
i'is  majority  vote  of  tlie  eleetorate.  de- 
’be  signed  to  regulate  and  .'liibili/.e  i 


E.xtensive  studies  have 


in  tbc  l  ulled  Stale;  . 

Eow  co;t  elect ric  pijvvc:  ;nid  is 


need  for  lii.glicr  light  iiilensilic;'  more  coiitiiuialh'  ovpaiidmg  11 


run-down  system  of  transportation,  can,  be  expected  to  develop  still  fur-  WMth  respect  to  the  power  con-  efficient  distributing  mueliinerv  business  10  eorreei  ici'i  ibii  es  ind  1 

It  declares:  d®°ie3  the  right  .^hich  grew  up  to  meet  the  demand  ,0 '  di.-di  ibuie  ineome '  nion-  '  w'ld'clv  : 

t  is  not  a  question  of  soaking  *  *  »■  1  of  the  power  company  to  cancel  its  for  conservative  investments.  On  tlie  other,  doubt  is  expres.'cd  a- 

a  bloated  corporation.  It  is  a  ques-  ( orpnration  MarkeT  1  contracL  ...  .  Incentives  for  thrift,  and  eonfi-  to  tlie  iiliiniate  efreetivene"  of  manv 

lion  of  doing  what  is  best  for  all  the  Paper  bonds  provided  most  of  the,  In  connection  with  the  Notice  of  ^enco  in  Its  desirability,  have  been  „f  ,  ,,"0  mea'ures-  nniablv  the  un- 
pcople.  strong  spots  in  a  quietly  firmer  cor- !  Sale,  as  the  company  IS  prepared  to  imnair/.fi  rfnrin"  rceni  j  r  .  ‘  ,  .1, 

"The  company  cannot  find  invest-  poration  market  during  the  past  |  pay  the  bondholders  in  lawful  money  v„ars  While^invcstors  who  eonfin- Lr.  .ir  1 '  t  I  'r  '  cm  T’  i''i 

ors  willing  to  put  their  money  into  ^ck.  W^ith  a  continuing  favourable  |  of  Canada  every  cent  due  them,  a  k^ir  LXses  I  igliest  '  m"  .  n  ' 

the  rehabilitation  of  the  street  car  newsprint  situation,  behind  the  move  i  foreclosure  sale  is  seen  as  an  un-  bond  *!vffprin''s  cvme  through  . 

system,  unless  they  can  sec  a  fair  Minnesota  ajvd  Ontario  led  the  way  j  reasonable  demand.  fb«  donre.lon 

prospect  of  a  return  on  their  money,  upward  with  the  6’s  of  1950  gaining  The  Hon.  Gordon  W.  Scott,  trustee  o®Pression  jears  peiti.im  bHu  r  <  on.seiousne.s.s  of  all  eontrover.'ial 
Tho.so  who  use  the  street  cars  clamor  o.v'  nTV.ii«  ,v.«  AhuiKi  ,  in  hnnknintev  for  Prim  Prothprs  iban  any  other  single  ci.iss  oi  111-  rnc;i..ure.s  b.n.',  of,  course,  been 


.seienlificiilly  :i|iplied. 

rrtHluetion  ReeonN 
The  prodiietiou  and  use  of  elei- 
Iricily  in  Canada  during  tlie  year  ex¬ 
ceeded  all  iiast  records.  ■|'hi'  eentral 


from  .'cientifie  rt'i-ranb  v,lijrb  1.- 
riiore  tliaii  eve:  ttic  f  uimi.iti.ui  upon 
vvliieh  ilio  l■l('(■lrll■  ;ii(Iu''M\  |iio 
gre.'ses  in  tbo  dov  oloimn  nt  of  new 
and  iminoved  olootrio.il  .ipparaiii 


station  output  in  1935  was  alioiit  S  and  aiiplianor ..  aimpler  in  di  ;.jgn 
per  cent  greater  Ilian  in  19:!, 'i  ;ind  1*3  more  effioieiit  ;iiid  relial'Io  in  op 
per  cent  greater  tlian  tlie  year  IblVl,  eralioii.  l{o,searcti  is  I'oiistanlly  proli 
exclusive  of  exporl  and  p'lvver  used  ing  tlie  m.vsterios  of  onorgv  ;iiid  mai 


for  eleetric  sieam  generators.  Cana¬ 
dians  are  liberal  user:v  oi  eleeirieit> , 


'  ter  and  opening  foriilo  fiobl.'-  in  Ho 
link  now  n 


Those  who  use  the  street  cars  clamor  2»i  on  the  week  while  the  Abitibi  i  in  bankruptcy  for  Price  Brothers.!'"^"  7*'  mc.ioiire.s  bn.',  of,  course,  been 

for  adequate  and  modern  transporU-  s's  of ’53  also  met  with  a  fair  amount  has  notified  the  Montreal  Trust  Com- 1 losses  were  m  heightened  and  no  doubt  exagger 

lion  facilities.  Would  it  not  bo  sen-  ©f  buying  to  climb  to  be  followed  P**ny,  trustee  for  Price  Bros,  igf  1  some  cases  experienced  among  Ics.scr  1  .ited  during  the  year  In  reason  o 

.siblo  to  adjust  things  all  around,  in  j,v  Consolidated  Paper  S'A’s  of  1961  mortgage  bonds,  that  he  has  applied  '  Rradcs  of  securities,  partieularly  hy  the  lioily  contested  national  elce 

.a  rca.sonablc  wiiy,  as  the  company  moved  up  a  full  point.  Beau-  fhe  Bank  of  Canada  in  an  effort  '  those  who  were  obliged  to  sell  at  tlie  j  tion.  The  political  factor  has  hai 

has  suggested  in  its  application  to  barnois  was  another  strong  feature  to  obtain  gold  coiVis  to  pay  the  pre- ! level  which  existed  in  the  an  imptirtanee  in  the  business  sit 

the  city?  __  ->_  extended  ihplr  fa.  1  mium  on  the  bonds  but  has  been  ad- 1  trough  of  the  depression.  The  re- 1  nation  during  recent  .ve.irs  quiie  un 


>f  buying  to  climb  I’/i  to  be  followed  P^uiy,  trustee  for  Price  Bros,  igf  1  some  cases  experienced  among  Ics.scr  I  .ited  during  the  year  In  reason  of 
3v  Consolidated  Paper  5»A’s  of  1961  mortgage  bonds,  that  he  has  applied  |  K'’'*-**®®  ®®®tt'''‘'®':-  ;  the  lu.ily  contested  national  elce- 

x-hich  moved  up  a  full  point.  Beau-  t®  the  Bank  of  Canada  in  an  effort  i  those  who  were  obliged  to  sell  at  the  j  imn.  The  political  factor  has  had 


Up  From  Depression 


ii  oDiinutd  from  Page  |i 


iain  of  ?3  per  rent  111  ihr  oiilpu' 


Aside  from  the  enhancod  iiriees  al-1  steel  from  Eanadiaii  idaiils.  and  a 
ready  received  011  sales  made  ;is  |  very  prunouneed  expan.-ion  m  tlu 
prices  advanced  ilirougli  the  viirlousi  tourist  trade  mainly  from  .n  r":  :  ili; 


Gronlb  of  I'oreicn  Trade 

Canada's  foreign  trade  has  kep' 
pace  with  Hie  general  industrial  .ad 
vanee.  IVir  the  fir.'t  eleven  numihs 


•  a  as  the  5’s  of  1973  extended  their  re-  ,  ®“  the  bonds  but  has  been  ad- 1  trough  of  the  depression  I  he  le- ,  nation  during  reeenl  years  quite  un  ^  advanced  ilirougli  the  varleiis  !  tourist  trade  maiiilv  f 

1  he  cit.v  IS  in  no  danger,  in  any  by  adding  another  2  vised  that  gold  was  not  available  |  collection  of  any  sueh  los.ses  na-  precedented  in  th.-'  iia-ion's  peace- '  ,1,^  in  v.ilue  of  the  interuaiioni.l  boiimia. 

ease,  of  losing  any  available  revenue.  Ottawa  Valley,  another  lead-  payment  of  obligations  in  Canada,  furally  persists.  Tins,  coupled  with  .  „me  experienee.  While  that  situa-  ,  present  "visible  "  siipplv  of  wheat  is  :  Lrowtli  of  I'ore 

If  can  tax  any  undue  profits  the  com-  j^e  recent  display  of  strength  '  -  !  concern  for  the  future,  the  existing  |  tion  will  no  doubt  per.sist  to  some  |  from  25  to  30  million  dollars  when  ,  ran.'idTs  foi 01^71 

pan y  makes.  All  it  is  giving  up,  if  it  given  by  the  power  bonds,  continued  i  llAMIJW  UAH  i  low  return  on  savings  and  in>c^t-  extent  hy  reason  of  nieasures  al-  N-onipiircd  with  prices  ruling  at  the  nice  with  the  ceiicr  i 

accepts  the  company  8  P'-Ofwsals.  is  j^g  ^p^^rd  move  with  the  o^’s  of  HIINKY  llrW  HAII  ments.  and  the  pressing  urge  to  rc- ,  ready  enaeted.  busino.'s  looks  for- j  opening  of  the  present  crop  year.  I  vilnee  IVm  the  fir'! 

.T  tax  that  has  had  no  standing  in  1970  adding  another  half  point.  .The  |  **''*^“  *  l/li  f I  Hfll/  ,  place  outworn  equipment  and  satis-  ward  hopefully  m  the  coming  year  u  is  estimated  that  while  the  wheat  of  tho  vear  iliis  trad 

equity  for  years  back.  International  Hydro  6’s  of  ’44  weak- '  f  ACC  /U?  0^0  i  ^®f®T‘''pd  w-ants,  ^  have  ^  worked  to  greater  freedom  from  this  politi-  |  crop  this  year  was  reduced  tliroiigli  ,  si.riOS  S25  I’ti  a  iraiu 

,  cned  during  the  week  to  finally  show  1  111*  Aa  A  /  J  |  fhc  "rainy  day’  theory  so  eal  liandieap  and  10  settlement  of  |  drought  to  only  233  million  Inisliels  1  mo„(|,'.  "j,r'i(,;;5  of  .ibi 

Power  Corp.  Companies  ia  loss  of  2^4  on  the  period  under  re-  ,  t  7  j  well  established  in  this  country,  ji.s  problems  more  nearly  on  an  |  Eho  farmers  wili  roeeivo  for  tlicir  pi;,vin^  their  part  as 

n  ,  wi  •  r»  J  view  i - -  ,  particularly  in  tbc  middle  sector  of  economic  liasis.  With  the  momcn- |  wheat  about  200  million  dollars  i  ,ui„  ..isii,..  ii.ip 

Best  November  on  Record  ^  «  I  Sales  of  $1,060,294  Compare  1  the  market.  j  turn  already  established,  however'  Mininir  Sne  dii -iil  ir  1  ri-ease  in' pureliiisi'ng 

-  .Mnnicipal  Financing  With  Previous  Figure  of  j  Thus,  contrar.v  to  what  one  might  |  opinion  may  differ  as  to  its  causes.  |  #  •  i  .  1  of  the  eoimti-ies  of 

.November’s  output  of  electricity  After  several  weeks  of  com  para- ,  $824,799  !  m:..orbmi,A"'[nIb.lVio^^  trade  witli  this  eoim 

for  tho  companies  comprising  the  tive  activity  the  market  for  new  mu- 
Power  Corporation  group  was  the  nlcipal  bond  Issues  slowed  to  a , 
highest  for  any  November  in  the  standstill  during  the  past  vv’cek  with  j 


l/lJ  If  ilfll/  I  place  outworn  equipment  and  sat  is- j  ward  hopefully  ,ii  the  coming  year  u  is  estimated  that  while  the  wheat  of  tho  veai  tins  U  adram.mnTed  to 

I  ACC  AC  d»0  070  I  "'orked  to  greater  freedom  from  this  politi-  crop  this  year  was  reduced  through  ,  s,  r,os  S"5  2t  I  a  gain  on  the  same 

LUuU  Ur  •  J  I 7''!.'"'  **“^'.’1,  liandieap  and  10  settlement  of  drought  to  only  233  million  bii.sliels  .  monlhs"of‘l935  of  about  I'l  per  Vent 

•  ^  1  well  established  in  this  country,  p.s  problems  more  nearly  on  an  Eho  farmers  wili  roeeivo  for  tiieir  pi;,yjn^  tbeir  part  as  insiniiiient.s  in 


- -  I  particularly  in  tbc  middle  sector  of  eeonomie  liasis.  Willi  the  momcn- I  wheat  about  200  million  dollars 

Sales  of  $1,060,294  Compare  1  the  market.  |  turn  already  established,  however'  Mininir  Sne -lii ’iil  ir 

With  Previous  Figure  of  I  Thus,  contrar.v  10  what  one  might  1  opinion  may  differ  as  to  its  eaiises.  i  ‘  P 

*<>24  Tpq  I  expect,  growing  out  of  the  vieissi- ;  there  is  general  a,greement  lhaf  with!  'lining,  .among  the  count  ly  s  lead- 

^  ’  I  ludes  of  tho  deprc.ssion.  .some  inves- 1  elarific.ation  and  simplification  of  ex- I primary  industries,  has  made  a 

Bur..»  Th.  Fi«..U.l  Tl«..  I ‘O'-®  "ho  now  have  greater  need  for  listing,  laws  and  freedom  from  f*'> 

•  irnnnv  n«w  iirf  SoW  _  ;  couservatism  have  of  choice  or  no- 1  ther  re.'fnetioris.  business  can  carry  Prouuei  on  '<  r  hh  .  eai  oi  ..uu  mil 


Turonts  Bufmu  Tb«  FinascUl  TImM  I 

Toronto. — Honey  Pew  Ltd.  had  a 


history  or  the  company.  The  total  no  new  calls  for  bond  tenders  being  [  ended  |  [“‘her  than  |  forw.yd  to  a  revival,  the  <'.-cn.ial  ;  X‘n 

of  210.901.088  k.w.h.  was  18.516,928  issued  at  all  ’This  slackening  of  October  31.  1936.  on  a  sales  volume  "lorc  so.  Some  such.  Including  large  soundness  of  whieli  will  not  he  a  :  19:;,-,.  Gold  mines  bad  an  | 

higher  than  the  total  for  Novcm-  this  pnase  of  the  bond  market  at  ^,7  $1,060,291,  and  lost  another  $18,-  ®ndowment  funds,  have  for  the  fir.st  mattei  of  douhi.  'output  of  130  million  dollars  which' 

her  of  liifit  year,  an  increase  of  tbc  present  time  is  quite  seasonal  as  fixed  assets  in  shops  closed.  added,  as  an  infIationat\  |  ronrIuMoii  ^  -was  1*5  nor  rout  ahead  of  the  nrr- 

per  cent.  is  quite  unusual  for  an  appro-  jjj  jq  months  of  the  preceding  hedge,  common  stocks  to  their  in-i  I  hr  injt,  bond  tnarivoi  n)a>  he  ;  year.  Outstanding  among  the 

The  principal  companies  contri-  ciablo  amount  of  new  munlcip^  fiscal  period  there  was  loss  of  $13, -  '’cstmcnt  holdings.  Others,  large  j  summarized  as  one  of  marked  pT'icr  j  fp;,(yrcs  of  this  record  year  in  liic 

hiiting  to  this  increase  were  Win-  financing  to  be  done  around  the  end  908  on  sales  of  $81M, 799  and  a  further  small,  either  in  an  effort  to!  advances,  sultsfantial  increases  in  I  , lining  industry  have  l>oeu  tlic 

nipeg  Electric,  Southern  Canada  ,^bc  year  owing  paitially  to  the  ^-rite-off  of  $3,175  on  equipment  in  tncrcasc  income  or  fo  participate  in  corporate  bond  financing  (mf».'^tly  of  |  launching  of  over  30  new  mines  as 
I*owcr.  B.  C.  Power  Corporation  holiday  season  and  also  to  the  fact  closed  stores.  "While  sales  volume  hoped  for  capital  appreciation,  have  t  a  refunding  nn(urc).  restricted  puh-  operating  properties,  the  further  e\- 

HPd  Canada  Northern  Power  Cor-  that  in  many  cases  new  counci  s  are  rijiajocd  during  the  past  year  P®’’®®®'!  the  .same  course.  |  lie  pariifipalion  and  coplinuing  tensive  devcb.ipmotii  of  mining  along 

imrallon.  assuming  their  duties  and  ye  just  heavT  rentals  equal  to  15.1  per  cent  Nor  has  the  bond  distributor,  i  conen  n  on  tbc  part  of  many  re- '  the  great  gold  bearing  "break"  whieli 

Comparative  figures  for  Novcm-  B®tting  operations  under  way.  After  sales  continued  to  affect  profits,  however  much  he  may  have  been  gardinc  the  soundne.'.s  of  iinderly-  '  has  tho  rich  Poreiipiue  area  on  its 
her  .iro  as  folloxys:  ^*'®  t®**®  ®^  'j!  expected  j\iost  of  the  37  stores  were  originally  concerned  b.v  these  trends,  been  ing  conditions  and  the  longer-term  i  western  side  and  wliirh  runs  ihrongli 

—November—  that  tlic  Calling  for  new  finances  at  jeased  In  1928  and  leases  do  not  ex-  able  to  do  much  to  combat  them,  busine.'s  outlook.  Investors  may  be  Kirkland  I.aUc  and  tlie  Uoiiyn  ilis- 

k:'w\i  current  '®"’  levels  will  resume  with  pire  until  1938.  During  the  past  year  His  narrow  margin  of  profit  on  .a  said  to  face  the  new  year  hopefully.  ]  t rict  lo  the  vicinity  of  Sonneterrr, 

'outhern  Caneda  2'»i4S,Vin  i«b44T450  the  vigour  w'hich  has  bccn  displayed  two  new  stores  were  opened.  still  restricted  volume  of  nexv  of-  if  not  altogether  confidently— a  re- '  I  lie  development  of  new  mines  in 

Tanada  Northern  siIzstIuo  48!')>)s'.o60  recently.  Probably  among  the  fir.st  Deficiency  in  working  capital  is  '  ferings  has  not  permitted  him  lo  go  flection  of  the  obvious  gains  during  IVcstern  Ontario  and  British  Eoliim- 


w  nciU  .inoiir  .un  million  dollars  !  this  risiirg  tide,  aside  from  llic  in¬ 
filling  Speetaciiliir  [  crease  in  purcliasing  power  of  many 

'lining,  .among  the  eountiVs  lead- ' 

mg  primary  industries,  has  made  a  '‘''I''  this  eounirv.  have  been 

spectacular  advance.  With  a  total  Ottawa  trade  acreemen:'  w.  h 

produelion  for  tlie  year  of  ::(i0  mil-  '  ■"  '!  i'"'''  '’.'V;' 

lion  dollars  this  indiKSIrv  sliowed  an  I  «t"l  I”' 

expansion  of  over  l,i  per  rent  com- ' 

pared  with  193,-,.  Gold  mines  had  an  |  I  ’"!' 

output  of  130  millton  dollars  which  '  "V'^  "  "lining  e.-oahlu  h 

leas  -1  a  ner  ennf  ahead  ef  the  n. ...  v'  "  adc  routes  III  vai  loll  tiai  lS  of 


Habi  Kootenay 
0.  C.  Power 
Vorlhern  B.  C. 
Wpg.  FJeclric  . 


)rthcrD  Power  Cor-  that  in  many  cases  pew  councils  are  retained  during  the  past  year  ■  P^^fued  the  same  courKc.  j  lie  parfiripation  and  f  onfinuing  tensive  dcvrUqmionr  of  miiiin;;  alon;; 

assuming  their  duties  and  arc  just  heavT  rentals  equal  to  15.1  per  cent  ^'or  has  the  bond  distributor,  i  concern  on  the  part  of  many  re- '  the  great  gold  bearing  "hrenk"  whieli  | 
figures  for  Novcm-  Betting  operations  under  way.  After  sales  continued  to  affect  profits,  however  much  he  may  have  been  gardinc  the  soundne.'.s  of  iinderly- |  has  tho  rich  Poreiipiue  area  on  its 
yfs:  ^*'®  t®®®  ®^  ?^®  'j!  expected  of  fi,e  37  stores  were  originally  concerned  b.v  these  trends,  hern  ing  conditions  and  the  longer-term  j  western  side  and  wliieh  runs  ihrongli 

—November—  that  tlic  Calling  for  new  finances  at  jeased  In  1928  and  leases  do  not  ex-  able  to  do  much  to  combat  them,  busine.'s  oiiilook.  Investors  may  be  Kirkland  I.aUc  and  tlic  Uoiiyn  ilis-! 
k:'w\i  current  '®'v  levels  will  resume  with  pire  until  1938.  During  the  past  year  His  narrow  margin  of  profit  on  .a  said  to  face  the  new  year  hopefully.  ]  t rict  lo  the  vicinity  of  Sonneterrr, 

24  i4S,Vin  ifb444  450  the  vigour 'which  has  been  displayed  two  new  stores  were  opened.  still  restricted  volume  of  nexv  of-  if  not  altogether  confidently— a  re- '  I  lie  deveiopmenf  of  new  mines  in 

siIistIuo  48!')‘)s'.060  recently.  Probably  among  the  fir.st  Deficiency  in  working  capital  is  '  ferings  has  not  permitted  him  lo  go  fieclinn  of  the  obvious  gains  during  Western  Ontario  and  British  Eoliim- 

E70L302  7,623.590  of  New  Year  issues  will  be  Minni-  further  increased  to  $45,077  from  i  much  beyond  the  large  institution-  the  year  in  so  many  directions,  the  '  bia,  active  prospecting  in  tlie  Great' 

926  704  ^^’ojo’soo  a  Aono $16,130  shown  last  year.  Current  I  al  buyer,  eager  for  a  place  to  cm-  equally  olnioiis  unsettled  b:u'ic  Slave  Lake  district  and  the  drilling 

78.614.100  70.947!300  Board  planning  to  spend  $la0.000  on  I  assets  total  $45,439  and  current  11a- ■  ploy  ever  mounting  surpluses.  problems,  and  the  devout  wish  that  '  ®®"’  ’''d’  crude  oil  wcll.s  in  the 

- s®wers  and  Brantford.  Ont..  to  issue  ;  hiljties  $90,516.  E.  P.  Taylor,  pros!- i  There  arc  ohviou.'ly  both  social  statesmanlike  handling  of  these  I  "^®*'®®''  Valley  of  Alberta. 

2I0.90I.C88  192,384,160  debentures  to  the  amount  of  '5100.- 1  dent  of  the  company,  remarks  that  |  and  business  implications  to  these  1  problems  may  lead  tn  ibeir  earlv  I  The  clcrlrie  power  indii.'i  l  y  « inch 

000  for  hospitajs.  I  while  opportunities  exist  for  further  trends.  Duking  a  period  of  world- Land  rqiiitabie  sidiition  '  |  Play.s  sucli  an  important  part  in 

YvAr  *1,*  expansion  it  would  not  bo  good  pol- '  _ _  ■  mamifucturing.  mining  and  oilier  in-j 


eu  trade  route:!  in  larioii  pails  of 
of  tlie  \Mirld.  lull  tlie.'c  pai  l.'  \\  tli 
Hie  Itrin;-li  Empire  and  the  Enited 
Slate,',  .'iniended  .ind  imiuined  a, 
llie.i-  may  he,  must  meiiialily  form 
till'  foiindalton  mi  vliieh  Hie  fiirei,;ii 
trade  of  (  aiiada  will  expand  riie 
grow  Hi  in  our  Itaeon.  n  he.'ii  ;ind  lari 
oils  oilier  expert;!  tn  the  Eiiiled  King¬ 
dom  and  in  eatlle,  liinitn'r  and  mliei 
eoinmodities  l(>  the  Enited  .States  lia ' 
alroadv  proied  llie  value  nf  llii:e 
agreements  to  llie  primary  prmiiiii" 
ill  I'aiiada. 


For  Control  Over  the  ,  Federal  Financing  icy  to  contemplate  anything  of  this 

Construction  Industry '  on  the  assumption  that  most  of  I  nature  until  the  current  position  of 
_____  I  the  bonds  (payable  in  both  Canada  |  tbo  company  is  considerably  improv- 

Begina— Legislation  to  allow  cities  a®d  the  United  States)  are  held  by  |  ed.  Fixed  assets  at  depreciated  val- 
lo  parbylfxS  to  American  investors  negoUations  |  ues  are  stown  at  >254.822 <^vhilc  in- 

eontractors  by  license  and  to  govern  have  been  opened  between  CHawa .  vestment  in  and  ^vances  to^subsid- 
Hie  scale  of  wages  and  working  con-  and  Morgan.  Stanley  Co..  Now  York,  lary  companies  total  $338,540.  In- 
ditions  of  employees  of  contractors,  for  the  floating  of  a  refunding  bond  eluded  In  thp  latter  totaUarc  ad- 

..  .  .  ...  • _  ...  CAA  AAA  AAA  Tho  tfSknrAn  nF  trt  thn  AmArtAnn 


Regina. — Legislation  to  allow  cities 


Electric  Home  Becoming  A  Big 

Factor  In  Electrical  Industry 

By  D.  C.  DURLAND 

President,  Canadian  General  Electric  Co.,  Linritcd. 

'I’he  electrical  industry  has  sub- 1  electric  kitchens,  and  .lir-condiiion- 


cS'to'sSSpSrf  sLStorSto^  S  exS^o  ^;rV!l93?aT^S  ^  ‘^1!^®^^  ^igher‘i;;;:^du.^"jh;-pa^"pi!;:  |  ^ 

and  other  municipalities  in  the  ‘"‘crest  lU  5^.^.  L\V'tT‘’ga1noT“sd 

r?anadi^n  ot-  ""  P®*"  ^Uares  have  a  total  more  particularly  in  consumers’  I  ■„  - - - - - , 

book  value  of  $1,608,600  to  which  is  goods,  while  building  construction  ' 

.  '  'i  r^S^Sio^n  o^^^  tax  ®®rplus  Of  $121.796.  aud  capital  goods  have  only  experi- ' 


Active  Bond  Changes 


I  plays  sucli  an  important  part  in  ] 
I  mamifucturing.  mining  and  oHicr  in¬ 
dustries  as  well  as  in  the  (Imneslic 
I  field.  slKiwod  an  expan.sion  in  cmi- 
suniption  of  9.5  per  cent.  During  ilic 
year  there  wore  new  installiitions  of 
I  about  36.000  horse  power.  This  niod- 
'  crate  addition  brought  Hie  total  har- 
I  ncssed  water  power  of  Hie  Dominion 
to  7.915, 5!I0  liorse  power  which  rep¬ 
resents  about  IS  per  cent  t>f  tlie  po¬ 
tential  power  resources  of  the  coun¬ 
try. 

I  .Among  factor.'  in  the  industrial  i 
,  situation  wiiicli  miglit  well  cause  the 
I  people  of  Canada  to  look  forward 
I  wiili  optimism  to  the  advent  of  the  ! 
'  new  year  are  the  increase  of  15  per 
!  cent  iu  fhc  producti'in  of  tho  news- 
j  print  plants  which  have  passed 
.  tlirough  such  a  difficult  period,  a  ■ 


FUND 


r»*porl  of 
nt  f  onri,  Ltfl  rh1«<n. 
'wn  h»v^'tmfnt 


CALVIN  BULLOCK,  LTD. 


UoniIntoD  Gorts. 

Dee.  29 

Dec.  22 

Cliange 

Dcm.  of  Con.  3M-66  $102.00  $102  00 

unch 

6-41 

113  3  .6 

113  35 

unch 

.6-43 

114.60 

114.60 

unch 

4  45 

109  60 

109  40 

4  .10 

4'.J  46 

118  1.6 

113  00 

-'  15 

4I.:-6S 

tl2  00 

111  85 

+  16 

4^ij-67 

|i2-68 

tI2  00 

112  00 

uneh 

112  7.6 

112  50 

J-  25 

69 

Its  00 

112.75 

2.6 

3'.i-49 

106.65 

106.35 

4  30 

Prortoc-lal  Corls. 

Alberta  4’ ■4-66 

$72  00 

$72  60 

—  r>o 

Do..  6-47 

73  60 

73  00 

dO 

Ontario  5  60 

I2I  .60 

121  60 

unch 

Do.,  4'f;-44 

113  2.6 

113  25 

uiich 

Do.,  -m-oo 

112.50 

112  .60 

unch 

Do.,  6-48 

115.75 

115.75 

unch 

New  Brunswick  5-60 

115  .60 

115  60 

unch 

Saskatchewan  6-68. 

89.00 

88  00 

-rl.OO 

Kails  &  Steanieblps 

Ttn.  S.S.  Lines  6-41 

$  64  00  $  62  2o 

-  I  75 

C.N.R.  3-44 

103  60 

103  25 

-i-  25 

Do.,  4’'»j-6) 

Do.,  4’?-6C. 

1 1  6  50 

1  15  60 

unch 

1 1 5 . 7.6 

116.75 

uneh 

Do.,  6-64  A 

118  75 

1 1  8  50 

-  25 

r.p.H.  6-12  ^ 

It  0  00 

no  00 

unch 

Redemption  of  tho  last  of  the  tax 
free  bonds  issued  during  war  years 
is  expected  to  effect  a  substantial 
saving  in  government  financing,  ac- 


InternationuJ  Bonds 


, - ^ -  cnccd  a  moderate  advance.  In  the  j 

Arrears  of  Taxes  Reduced  electrical  manufacturing  industry. 
R»  I.UmJ  M.iniMMaliriM  ‘be  volume  of  heavy  electrical  equlp- 
ISy  Island  municipalines  business  is  stlll  far  below  Dor- 

- -  j  mal  but  is  beginning  tn  improve.  The  i 

Tax  arrears  due  the  11  solvent  yale  of  electrical  appliances  and  mcr-  i 
land  municipalities  under  juris- 1  chandise,  however,  is  making  excel- ' 
ction  of  the  MoDtreal  Metropoli-  j  lent  progress.  i 

a  Commission  dropped  by  $81,000  The  increasing  use  of  electric  cii- ! 


I  island  municipalities  under  juris- 
1 1  diction  of  the  Montreal  Motropoli- 
i  ton  Commission  dropped  by  $81,000 


‘  during  the  month  of  November,  ergy  throughout  tho  industrial  field 
(Supplied  by  Jenk,.  Cwynne  and  according  to  figures  contained  in|jB  extremely  gratifying  as  It  indl- 

Antioquid  F.st.  A  7  s  1945  i5»j  *9%  the  monthly  report  of  E.  T.  Samp- 1  cates  greater  industrial  activity  with  ; 

Argentine  6's  1961  .  102  *  I02l<.  Bon,  secretary-treaBUr®!'.  «tDd  .1.  H.  its  resultant  increase  in  employment. ! 

BeTgium“6'l"i  95  5”. ISs^  ®bler  aooountimt  on  Urger  payrolls  and  greater  purchas- ; 

Berlin  Ext.  6*8  1958 .  20  21  November  30,  tn«y  stood  at  $i,049,-  ing  power.  Expanding  operations  in  j 

Bolivia  7*8  1958  .  8®*  9>4  000  EB  Gompafod  with  $1,130,0’00  on  manufacturing  and  mining  have  been  j 

Bueni/AirL'6’Vl9br:::::  ll^  ‘•’®  October,  wae.  important  factors  in  the  larger  con-  i 

Chili  6'a  1961  .  171,4  18  All  11  towDS  ID  the  autODomous  sumption  of  electricity  and  respon- 

Cojumbia  6’8  1961  .  28%  29  group  Contributed  to  the  drop  —  sible  for  an  increased  demand  for  I 

CuL''pub\' Wo"rk8  5V.’i’i945  slu  59  Outremont  leading  with  a  $23,000  electrical  apparatus  to  provide  more  ; 

Denmark  _4 '4 ’s  1962“ .  99(4  99*i  Share, to  be  followed  by 'Westmount  efficient  production  at  lower  cost.: 

French  Rep.  7'»  1948 .  126  I29?i,and  Lachine  with  $15,000  each  and  I  tTi©  mineral  industry  consumes  11 


EJtllltlrs 

BcauharDoii!  5-73 
Bell  PUoue  6-37 
Ctlgary  Pow.  6-60 
Cau.  Nor.  Pwr.  6-66 
Gatineau  6-66 
Do..  6-41  A 
Do.,  6-41  B 
Int  Hydro  6-44 
MacL.  Que.  6ks-61 
Ottawa  Valle.v  6H-70 
Quebec  Pa-r.  6-68. 
StiawiDican  4ya-70  . 

Induatnals 
AbItIbi  6-68 
Can.  Cement  4!4-5l 
Can.  Int.  Paper  6-49. 
Cons.  Papfcr  oH-ei . 
Gen.  Steel  W.  6-62. 
(Jt.  Lakes  Paper  5-66 
Gypeum  oH-48 
Howard  Smith  4>/4-6t 
.IfiDD.  A  Out.  6-60 


,T  62  60  i  60  60 
122.76  123  00 

96  00  96  00 

103  60  103  26 


,  “Of”  Denmark  4H’s  1962  .  9914 

..JU  !  French  Rep.  7  s  1948 .  126 

I  German  514’»  1965  .  191.4 

in  ,  German  Eat.  7'a  1949 .  26tt 

25  Italy  7  »  1951  .  .  .  .  84(1 

uach  lopao  5 la's  1965  . .  80(4 

26  Kreuger  and  Toll  5  s  1959.  41(4 

unch  MiUn  6(4’8  1952 .  67 

25  Norway  4(4'e  195b.. .  lOJ 

unch  Narwev  Ext.  4(4's  1965....  10 1 


Verdun  with  $12,000. 


1  per  cent  of  the  total  output  of  eiec- 


The  arrears  of  the  municipalities  |  trie  generating  stations  and  the  high- 
and  the  percentage  of  arrears  to  !  ly  electrified  pulp  and  paper  indus- 
current  expenditures  as  at  the  end  I  try  consumes  about  10  per  cent. 


81  00  —2.76  Peru  6’i 


$80  00  $78  25  -ft. 76 

1-51  103  75  103  76  unch 

6-49  101  25  101  60  —  .25 

•61  70  00  69  00  -fl.OO 

62.  104  00  104  00  unch 

5-6a  87.76  87.60  .25 

102  60  102  26  -  25 

1/4-61  102  00  102  00  unch 

SO  68  00  58  25  2  75 


~  20  Poland  6*«  1940  .  541,4  56  Verdun  .  . 

.60  Pru04itt  Free  State  6’»  1952  19  20  Hampstead 

Queensland  Ext  S.F.  6’s  1941  113  113^  Montreal  E 

Rio  de  Janeiro  6^'/s  1953..  22^5  23  Saint  Piern 

,  ,  Rome  61y4'»  1952  .  6874  69  Outremont 

Roumania  Menop.  7*8  1959.  24t4  25  Lachine  . 

“"S?  San  Paulo  7*8  194C .  93  44  9594  Wcitmount 

It  nn  Serbs.  C.  R.  and  S.  7*8  1962  24^  25^  LfSalle  .  . 

uiirh  Slyria  (Austria)  7'a  1946..  89  92S4  Montreal  U 

~  26  Uruguay  S's  1946  .  69  70^  Saint  Laun 

25  Warsaw  7’s  1958  . .  43  Lj  46 Vs  Aided  muni 

unch  Yokohama  6'a  1931  .  7474  76  Pointe  aus 

'2  75  Minas  Ceraa  6i/4**  1958.  ...  22^4  23  Montreal  N 

Minas  Caras  6^*s  1959 _  22%  23  Saint  Mich 


103  74  of  November  arc  as  follows: 

101  Municipalities'— 

17U  Mt,  Royal . $  18.000 

56  Verdun .  158.000 

20  Hampstead  ■  .  •  •  «  115.000 

113^  Montreal  East  •  •  •  •  43.000 

23  Saint  Pierre  •  #  •  #  •  21,000 

69  Outremont .  183,000 

25  Lachine . .  124.000 


92  S4  Montreal  West  •  •  •  . 
70^  Saint  Laurent  .  . 

46  (a  I  Aided  municipalities— 
76  Pointe  auz  Trembles. 
2i  Montreal  North  .... 
2}  Saint  Michel . 


The  all  electric  borne  is  rapidly  I 
attaining  public  acceptance.  For  the  ^ 
n.6  purpose  of  demonstrating  all  of  the 
fT  conveniences,  comfort,  economy  and 
ll'f,  entertainment  that  electricity  makes 
Ibis  poBBible,  model  electrically-equipped  , 
22.2  homes  have  been  built  in  many  parts  ' 
!5J  of  Canada.  There  Is  a  growing  ap-  j 
22!$  predation  of  the  adx'antages  of  com-  j 
33.6  piete  electrical  equipment  in  the  ^ 
home  and  houses  everywhere  with 
adequate  wiring,  proper  lighting,  all-  ' 


nd  the 


ROYAL  BANK  OF  CANADA 

oven  700  •RANCHES  IN  CANADA  AND  30  OTHER  COUNTRIES 


I 


SUBSTANTIAL  GAIN 
IN  NET  PROFITS 
OF  WESTERN  DRUG 

Average  Monthly  Net  Wa»  $2,- 
462  as  Against  $1,817  in 
Previous  Period 

UQUIDS~HbLD  STEADY 

V  ain;ouv-8v.  —  Vaiicouvei  Wcslern 
l>?ug  Co..  I.td..  and  subsldian^s  re¬ 
port  net  nroftis  of  $.jS..i9T  for  the  16 
month  period  ended  September  :'>0. 
lyUG.  The  end  of  tlie  fistcal  year  bus 
been  changeU  from  May  :’.l  to  Sep- 
tcmbei  aO.  F;arnin,!:s  for  the  16 
month  period  amount  to  $9.7.5  per 
.'hare,  on  the  ::.9-‘7  oiilstaiidiUf; 
'hares  of  per  cent  euniutalive 
(n  efcrred  .'tocU  iigamst  divideinl  t  e- 
ouirements  for  the  period  of  .$8.66. 
Iti  the  11’  montlis  ended  M:t,' 

C':J5.  the  enmpany  teporied  net  pro- 
lit  of  .$21,809. 

The  two  periods  are  not  .'irutly 
I  omparable  on  the  basis  of  iii<inth!> 
H\era.ge  earnings  as  the  16  mouth 
period  under  tc'ie"  incliid  <1  two 
-ummer  season.'.  geiierull>  aceeptt'd 
as  the  most  favorable  period  foi- 
biisme.ss  owing  to  the  holiday  and 
leiurisf  trade.  Ilowevei.  it  is  inter¬ 
esting  to  note  that  in  the  l6inouili.s 
ended  Sept  ijn,  1966.  the  average 
monthly  net  itrolit  was  S.’.ltli’  eoni- 
r>ared  with  $1,817  in  the  pii'eeding| 
month  period  j 

t  he  halaiiee  sheet  as  at  Sept.  ihi.  I 
I!i86,  shows  .'urrent  assets  of  .$lbl’.- 
651  and  etirreut  liabilities  of  $I6!t,- 
7.8i’.  Indieating  net  working  eapila!  i 
Ilf  $262.86!t.  Not  vv  orkitig  capital  16  ' 
inontbs  previously  was  $261. 19n.  In- 
ventono.s  V'ere  .slightly  liigbei  at 
■'676. ulb  compared  with  $i;76.1G5.  ' 

■  ■oiints  and  rents  receivable  less  re- ; 
-erve  for  doubtful  items  are  shown  | 
at  $12.9G.S  agaiuft  $16,179.  and  ra.sh  , 
at  $12.n6  against  .$7,159.  I 

llanli  loan  and  overdrafi  shows  :i  j 
reduction  from  $52,275  to  $25,000  in 
ibe  !G  months  but  the  amount  due 
'undry  creditors  is  higher  at  .$78,657 
I  iimpated  wjlh  $56,. 138.  An  obligation 
"f  $11,125  to  a  direetor  appear.'  in 
'be  late.si  siaremeiit  and  reserve  for. 
income  taxes  is  carried  at  .$25,000 
against  .$20,9(0 

Surplus  .at  Mav  .;i.  1965.  stood  at  , 
'16.7(9.  riie  uei  profit  for  the  ensu- 
ng  16  niontbs  amounting  to  .$.68  697 
brouglil  surplus  to  .$62. MG.  Deduc- 
iioii  of  dividend.'  amounting  to  $61.-, 
''06  on  the  6'-.>  per  cent,  preferred 
ihtires  to  .lune  60.  1966.  loft  surphi.s 
.iceouiii  ai  September  :9i,  1966.  ai 
$50,212 

I  apiial  asseis  aic  ..iiiried  ai 
'7:i9.792  compared  witli  $825,910  in 
I  be  prev  ious  statement.  I’he  l  e- 
servfl  for  depreciation  was  increas¬ 
ed  from  .$17(.707  to  .$206,610  during 
I  he  period.  Another  asset  ctuisisiing 
of  the  ca.sh  .surrender  value  of  in- 
.surunce  policies  on  the  life  of  Dr. 

(>  H.  Worthington.  picsident, 
amounted  to  $22,428  against  $16,960 
IS  months  previously.  Ifpferred 
charges  of  $12.00$  and  rash  of  $179 
in  hand.'  of  trustee  for  preferred 
shareholders  bring  lot.'il  assets  to' 
$1,267,052. 

Capital  liahiliiies  total  $876. .6(9. 
including  6.927  preferred  .shares 
carried  ai  $692.7oO  and  20.oon  com- 1 
mon  share.'  earned  at  $466,607  and  j 
th®  $.50,242  surplus.  ! 

Other  li.abillfies  comprise  mort-' 
-aee  and  purchase  agreements  of! 
$210,540.  etirrcnl  items  of  $i:;9.782 
end  $1,181  reserve  for  premiums  on 
redemption  of  iirefcrred  shares. 

Alberta  Debt  Legislation 
Affects  Dairy  Corporation 

Toronto  Bureau  The  Financial  Time* 

Toronto. — In  a  letter  to  sliareliold- 
ers  and  debenture  holders  of  Dairv 
I  orp.  of  Canada.  .1.  A.  l  aulder.  pre- 
sidenr.  states  that  Alberta  debt  legis¬ 
lation  has  prevented  carrying  out  of 
underwriting  arrangomenfs  for'issu- 
mg  5<'r  bonds  on  the  .Mbertu  and 
•■Gaskatehevvan  companies.  This  lias 
rire.venfed  clearing  up  the  company's 
financial  problems. 

Dairy  Corp.  is  no  longer  in  cliurae  j 
of  .Mount  Royal  Dairies,  l.id..  and 
has  no  further  liability  in  co'inec- 
lion  with  this  company.  .All  figure.' 

•  lunted  from  April  i.  iptth.  have  ev- 
cluiled  .Montreal  dairies. 

.Satisfactory  progress  is  being  made  i 
with  the  Winnipeg  husiness.  Alerg- j 
mg  of  Purify  ice  (Team,  I.td.,  and 
t'ily  DairJ'.  I.id..  has  been  carried 
uit.  finaneing  bj'  sale  of  $l()0,nni1  5c'  ; 
prior  bonds  as  aiitliorized  on  Oct.  26.  i 
last.  The  Ciiy  Dairy  plant  is  to  be 
doubled  in  size  and  eonipleiely  moil-  : 
ernized.  City  Dairy  ‘-.C’  sharehold- ’ 
CIS  have  been  given  one  $25  6fc 
mortgage  bond  for  each  share,  so 
that  AVinnipeg.  .Saskatoon  and  R#- i 
gina  companies  are  now  wholly- ; 
owned  subsidiaries  of  Dairy  Corp.  | 


Half  Yearly  DUtributions 

Are  Announced  By  C.l.T.S. 

1 

General  Trust  of  Canada  announces ' 
ihat  a  distribution  of  $0.10587  per' 
.'hare  will  be  made  on  .lununry  l.st.l 
1967,  on  all  modified  certificates,  and  | 
a  distribution  of  .$0.10081  per  share', 
on  all  original  certificates  outstand¬ 
ing,  of  Canadian  International  Tru.s- ! 
tee  shares.  j 

These  amounts  represent  regular : 
and  extra  cash  dividend.'  paid  for  the 
six  month  period  by  the  corporations 
whose  common  .stocks  constitute  the 
fixed  portfolio,  plus  the  interest  on 
rhe  reserve  fund  and  adjustments  on 
17.S.  exchange. 

Distribution  coupon  No.  16  will  he 
payable  on  or  after  .January  1st.  1967. . 
at  the  offices  of  Depositor  Company  | 
of  Canada  or  any  of  the  distributors  | 
of  Canadian  International  Trustee  I 
Shares  and  also  at  any  branch  of  the  I 
Uanque  Canadienne  Nationalc.  | 

Holders  of  C.l.T.S.  will  have  the 
privilege  to  reinvest  proceeds  of  I 
their  coupons  in  additional  shares,  at  j 
the  then  prevailing  offering  price, 
less  a  discount  of  5%.  Rights  coupoh 
.Vo.  13  must  bo  presented  to  take ' 
advantage  of  this  privilege,  which 
may  be  exercised  from  the  second 
to  the  thirty-first  of  January,  1937, 
IMltUlvt, 
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|| Highlights  of  the  Financial  and  Business  News  of  1936 

FROM  THE  FYLES  OF  THE  FINANCIAL  TIMES _ 

DECEMBER  lev  Power  seeks  postponement  of  interest. .. .  Simpsons  $10,000,000  serial  ]  May  8.— Beatty  again  urges  plan  for  unification  of  railways..,.  Earn- 


Itee.  ih.  Steel  of  I'auaila  declares  extra  dividend  of  $2.o0  in  addii.ion  to, 
•cgiilnr  of  CJ-’t  cent'  <iuarterly . . . .  Domestic  price  of  copper  in  ,\.A’. 
at  11^8  >enis  reuelu'd  ihe  best  level  .since  I960....  11.  Simon  Sous  I 
d'ceUircs  di.KleiHl  of  $7  on  preferred’ stock  and  25  cents  on  the  com-' 
iiion — the  latter  being  live  first  since  December  19.61....  Record  year 
for  Dominion  Goal  .shipments  .  Private  capital  in  Saskatchewan  losing  : 
over  $86,000,000  liy  debt  sealing  down....  C.  \.  Power  November  earn- , 
mgs  jii  record  peak,  .  R.  f.  near  end  of  one  of  its  most  prosperous 
'ears.  I'urther  advance  in  November  economic  index...  McNish 
!  refunding  plan  approved  ai  Alcohol  meeting....  Rubec  ore  samples 

i  salted  report  charges  Bi  ttn -e  directors  declare  e,xtra  dividend  of  75 

(  eiiis  a  shai  e. 

Dee.  I, S.— Harding  i  arpet.s  declares  dividend  of  10  cenis  vvhu.li  is  doublc 
previous  pa.vineiii ,  . .  Canadian  Industries  increases  quarterl.v  dividend 
from  $1.25  to  $2.00.  l.ava  '  ap  Gold  declares  extra  dividend  of  one 
cent  a  share.  .  Brazilian  'I'raction  declares  dividend  of  40  cents  a 
share  as  against  6('  cents  in  .luly  Iasi...  Page  Hersey  Tubes  declares 
fvtia  dividend  of  25  cents  a  share.  .  ,  .  I'lp  Top  Tailors  repeat  interim 
dividend  of  25  eent.s  on  Ihe  couimon  slock.  ..  Russel  Motor  Car  com- 
i  pletes  pa.vnient  of  preferred  share  arrears  and  declares  $1.50  on  common 
i  'lock— fir.st  since  1962.  .  .  Shavvinigan  W.  &  P.  increases  current  divi¬ 
dend  declaration  fr.oni  15  to  20  cents  iiuartcrly.  ..  North  Star  Oil  pay¬ 
ment  on  account  of  arrears  increased  to  17*/a  cents  from  S-j*  cents  pre- 

viou.'l.v  ..  Investment  Doundation  quarterly  dividend  up  to  50  cents 
from  67’^  eent.s  and  payment  on  arrears  doubled  to  25  cents....  St. 
Lavvreute  I'lour  6  for  I  s|ilit  approved...  Ontario  issue  of  $20,000,000 
w«’ll  taken.  ..  lonsol.  Paper  5  year  plan  gets  approval....  Walkers 
i  may  have  to  make  cluingc  in  corporate  set-up.  .  .  New  plan  outlined 
I  for  l•eorgalllzalion  of  Meicliers  Co.  .  ''an.  fanners  holders  agree  to 
!  convei si.'ui  plan. 

Dee,  1 1,— I’.aun.v  Cal  mer  t'andy  Stores  deciares  an  extra  of  25  cents 
,a  share  in  addition  to  regular  of  U’i  cents  quarterly....  Famous 
Players  declares  a  dividend  of  60  cents  for  llie  year — an  increase  of 
I"  cent.'  over  196.5.  Wabasso  Cotton  declares  a  dividend  of  25 
I  I'lit.s  on  tlie  rommon  slock — the  first  .since  October.  1928....  Cou- 
j  soliUated  .Mining  &  .^melting  declares  extra  of  $1.00  a  share  together 
witli  the  regular  li.alf  -  yearly  of  50  cents  .  Vl'estern  Grocers  in- 

[  cre.:ises  the  quarteriy  dividend  on  llie  common  stock  from  50  cents 
III  li"  eeiiis  a  .share,  . .  Twin  City  Ttajiid  Transit  declares  $14.00  a  share 
"M  accoiini  of  prcfericd  arrears.  .Moore  Corporation  increases  the 
iiiiarlerl.v  rate  from  25  cents  lo  to  cents  a  .share..  .  Uollinger  Con¬ 
solidated  (leelares  an  extra  dividend  of  10  cents  a  share  in  addition  lo 
ilic  regiitai  I  weekly  distribution.  Building  Products  declares  .50 
i  cnis  evtia  w  lien  declaring  regulai'  quarterly  dividend- —  Consider 
plans  foi  reorganizaiion  I'nitcd  Fuel  .Announce  modified  plan  rc- 
organi/.aiioii  '  an.  .''leamships .  B.C.  Power  sells  $14,000,000  refund¬ 
ing  issue  !$,  c.  Power  plans  for  refunding  of  bonds...  Toronto 
lilevaioia  plan  iedciu|)tion  preferred  .stock....  .Asbestos  Corp.  to  pay 
off  arrears.  Uanl;  deporifs  and  loans  up  in  October..  ,  Canadian  gold 
output  lu  10  moiiflts  .gained  14.8  p.c.  to  3.080.611  ounces. 

Dee.  (.-  ric.ssed  Metals  ineicases  annual  dividend  rale  from  $1.50  to  $2.00 
and  declares  extra  of  50  cents  a  share....  Montreal  Refrigerator  and 
Sioia.ge  declares  $1.00  on  account  tif  preferred  arrears.,..  Confedera- i 
iion  .Amusements  declare.'  initial  dividend  of  60  cents  on  preferred, 
stock  .  .  Fniled  .Amusements  declares  extra  of  10  cent.'  in  addition  I 
ii>  the  regular  of  60  cents  on  ‘’A"  and  “B"  stock...  Canadian  Dredge; 

A;  Dock  declares  $i  extra  in  addition  to  the  regular  of  the  same  amount  t 
George  Weston  declares  extra  dividend  of  10  cents  together  with  ' 
'cigular  quarterly  of  20  cents  a  share....  Power  Corporation  declares  | 
aierim  dividend  of  25  cent.'  on  common  stock — the  first  since  May. 
i9;32...  Con-'olidated  Diversified  Standard  Securities  increases  half 
.'carlv  dividend  on  preferred  stock  from  25  cents  to  674'2  cents...  ! 
Brewers  &  Distillers  of  Aancoiiver  announces  the  distribution  of  SI. 00 
a  share  payable  in  February...  Riverside  Silk  '.Mills  declares  regulai  j 
dividend  of  50  cents  on  “.A"  stock  plus  an  extra  of  $1.75....  G.  Tamblyn 
I.td.  declares  initial  dividend  of  20e  a  share  on  the  common  slock...  j 
British  American  Oil  declares  bonus  of  20c  a  share  in  addition  to  the 
regular  dividend  of  a  similar  amount....  Dralorne  Alines  declares  a 
dividend  of  10  cents  a  share  plus  5  cents  extra ...  .Thayers  T,td.  with! 
the  declaration  of  a  dividend  of  $2.50  on  the  preferred  stock  brings 
total  payment.'  for  the  year  lo  date  up  (o  $4.25  per  share.  This  repre-  ; 
sents  an  inercasc  of  75  cents  per  share  over  the  regular  rale  of  $3.50  , 
a  year  which  has  been  in  effect  since  1928. . . .  New  financing  for  Price 
Bros,  now  arranged...  Dryden  Paper  reports  best  year  since  1930. .  . 
Gr.  I.akes  Paper  seeks  lo  defer  interest....  Ontario  gold  output  in  firsi 
10  months  up  over  .$5,000,000  at  $66,213,602.  .  .  NovoiiTu  -  •eciiriiy  luar-  ! 
kPts  feaiiired  by  several  vvirie' advances.  | 

NOVEMBER 

N<m.  27.- December  dividends  will  be  at  new  high  Jwel.  ..  .Ncu.itidu  thud  , 
quarter  earnings  of  $1.05  a  share  for  third  quarter  is  iievv  record,... 
Way  paved  to  bring  power  contracts  lo  Privy  Council....  Newsprint 
export  value  in  October  up  $713,124  at  $8.891.609....  Economic  index 
cained  in  October....  Canada's  trade  in  October  higher  by  $36,000,000 
Wind  up  action  .Maple  Leaf  mines  meets  approval....  Canada 
Malting  directors  declare  extjra  dividend  of  50  cents  a  share  lu  addition 
to  regul.ar  of  37i4  cents  quarterly. 

Xov.  2<i.— Consolidated  Bakeries  doubles  extia  dividend  lo  20  eenis,  .. 
.Munition  talk  latest  factor  to  boost  business....  Robert  .Mitchell  Co. 
seeks  to  rut  capital  and  eliminate  deficit....  Sir  Robert  Borden  traces 
lirogrcss  of  the  recovery...  .  Production  of  newsprint  in  October  at  new 
high  of  269.782  tons..,.  Protest  made  by  underwriters  on  Alberta'.* 

I  lain)..  .  .vfineral  oiiijuit  of  Quebec  will  be  close  lo  $50,000,000  level' 
for  1966. . .  .  Ford  of  Canada  stock  placed  on  annual  dividend  basis  of  I 
$1.  .  Quoted  security  values  in  October  at  best  level  since  I960.,..  | 
Chillies  Gunl  directors  declare  interim  dividend  of  25  cents  on  Hie  com¬ 
mon  slock. 

Nov.  16.— Nickel  eiirnings  for  nine  months  up  5(i  |i.t.  ai  $1.75  ii  share. 
.Noranda  h.alf  yearly  dividend  increased  to  $1.75....  Textile  enquiry 
r.aisos  the  point  of  reserves  and  taxes....  A'oluntary  cut  in  interest  for  ; 
Manitoba  area  , . .  Notable  gains  in  5  months  earnin.gs  of  Consolidated  i 
Paper....  B.C.  riiies  arc  relieved  of  relief  burdens....  Teck-Hughes  j 
given  6  year.®  of  life  at  present  milling  rate....  nomc  established  new 
otitpOi  record  in  October. . . .  Gold  production  in  Canada  for  September 
ai  new^  high  of  '660.820  ounoes. 

.Nov.  6.  Municipalities  of  Manitoba  vote  down  debt  plan.  .  .  .  Building  Pro¬ 
ducts  benefit  widely  from  housing  scheme. . , .  Hidden  reserve.'  policy 
ilefended  b.v  Cottons  official...,  Canada  Paper  Co.  has  refunding  issue  i 
of  $1.700.000....  I’i'omiei'  .Aberharl  permits  default  of  Alberta's  bonds' 
...  Securities  held  b.v  banks  in  September  at  record  level  of  $1,379,- 
•■>116.747.  .  .  .  Newsprint  exports  in  September  up  10.2  p.e.  at  $9,755.549. .  . .  j 

export  voliimo  is  basis  of  recovery  in  B.C .  General  increase.'  in  | 

Quebec  mineral  out)>ui  for  9  months.  ..  Revival  seen  for  oil  interests' 
in  Western  Canadii.  Nickel  rtireetors  boost  dividend  to  40  cents — the  i 
third  siicf  esslvc  r','  \cjii  .  .  October  markcls  mosi  active  in  over  6 

ca  I  S 

OCTOBER 

Del.  60.  H.vdio  liikc'  iiiiiD-  ivjvver  from  Gatiliciui . Aibeilu.'  credit  ' 

de.'iroyed  li.v  social  credit  program.  ,.  .November  dividends  at  .$6,799,521 
estimated  to  show  increase  of  4.9  per  cent....  Brazilian  gross  earnings 
in  Scpteiul’er  bc.st  in  several  years....  .New  record  in  September  power 
'luipiit ....  Plan  approved  for  sinking  fund  charges  of  Massoy-Harris. . , . 
Howard  Smith  refunding  .$6,559,000.  o'Vs’s  by  serial  issue  of  $6.300.000. . .  . 

\.  .1,  Froiman  defers  preferred  dividend....  Dosco  head  defends  sub- 
.'idy  on  coal  outpul ....  .No  agreement  on  Alelchers  plan. . .  .  Bank  debits 
UF>  more  than  14  p.c.  over  year  ago. .  . .  Canada  seeks  larger  trade  with 
Genuanv ....  Ontario  .gold  output  iu  nine  months  up  8.8  p.c.  at  $59,284,- 
978. 

Det,  28.— Consol.  Paper  i/>  offer  shares  in  lieu  of  interest....  Bell  Tele¬ 
phone's  growth  in  business  gathers  impetus....  New  Distillers  Corp. 

seaior  i.ssuo  of  150.000  shares  offered  to  yield  ,5.15  p.c .  Economic 

conditions  again  improved  during  Sepicmbcr. . . .  Canada's  foreign  trade 
up  nearly  $20,000,000  in  September....  Managed  money  is  delaying  nor¬ 
mal  rise  in  Interest  rates. 

Oct.  18. — Reorganization  plan  announced  by  Canada  Steamships. .  .  .  Atlan- 

llc  Sugar  makes  new  refunding  issue  of  $2,000,000 _  All  but  $500,000 

of  Beauharnois  bonds  deposited....  Newsprint  output  up  16.4  p.c.  in  9 
moDlbs....  Quebec  gold  production  at  now  high  in  month  of  August 
.....  No  increase  in  mine  tax  minister  declares....  Mine  production  for 
B.t  .  in  1966  may  exceed  $50,000.000....  Montreal  chamber  of  mines 
is  officially  formed. 

Get,  ft.— Another  reorganization  plan  in  preparation  for  Price  Brothers. .  . 
New  Brunswick  gets  low  cost  financing  on  $2,000,000  issue....  Canadian 

Airways  created  new  record  in  .September _  Holland  Paper  refunds 

$2,150,000  of  bonds.  .  .  lain.g  &  Co.  offers  59,500  shares  of  capital  stock 
...  Alberta  found  to  be  solvent  and  able  to  pay  funded  debt. . . .  -Mont¬ 
real  Curb  cclebiates  its  tenth  birthday _  Devaluating  European  cur¬ 
rencies  for  stability _  Canadian  gold  output  In  August  at  new  high 

of  ;i|S8,697  a  uncos - Crown  Cork  and  Sea)  directors  declare  extra  divi¬ 

dend  of  20  cents  a  share. 

Get.  2. —Saskatchewan  farm  debts  reduced  by  $75,000.000....  .Nevv.sprint 
industry  looks  to  1938  for  large  scale  growth  ....  New  Quebec  loan  of 
$51,000,000  floated....  Tamblyn  Ltd.  replaces  preferred  and  common, 
shares  with  new  slock..  Distillers  Corp.  markets  new  15.000,000  pro- i 
ferred  issue  in  ,\.Y .  Canadian -General  investndents  Increases  divi¬ 
dend  from  40  to  50  cents  annually _ Granby  Cons.' reduces  capital  and  | 

seeks  liquidation  stay....  Notable  gains  in  results  of  National  Steel  Car 
_  Ontario  gold  outpul  in  8  months  gained  9  p.c.  to  $52,664,239.  ! 

SEPTEMBER 

fliept.  25. — .Many  protests  registered  against  Windsor  reorganization.... 
Reports  persist  re  munition  orders  for  Canadian  plants. ..  .October  ’ 

dividends  estimated  to  show  an  Increase  of  6.28  p.c.  at  $15.636.584 _ 

Brazilian  August  earnings  show  fifth  consecutive  gain _  Ottawa  Val- ! 


issue  well  received  .  .  Brewers  &  Distillers  propose  capital  reduction  | 
■  Tamblyn  l.t.  seeks  to  refund  preferred  slock  and  split  common 
4  for  I  ...  Newsprint  exports  gained  17.3  p.c.  in  August....  C.P.R. 
iiiauguraie  now  light-woighi  trains....  .MacMillan  puts  across  big  deal 
in  B.C.  lumbei .  Plan  advanced  for  recapitalization  Inter.  .Mining. 

SepL  18.— August  output  of  newsprint  up  15  p.c .  Grean  exchange 

denies  effort  to  eontiol  policy _  Tflcld  of  wheal  shows  drought  the 

worst  recorded  Quebec  mineral  output  in  July  well  ahead  of  year 

ago _ Canadian  gold  output  in  July  up  15.6  p.c.  to  319.505  ounces.... 

John  A.  I.,ang  declares  initial  dividend  of  17*i  cent.'....  Security  list¬ 
ings  in  .August  up  over  $105,000,000. 

Sept,  II. — Building  Products  increases  annual  dividend  to  $1.40  and  de¬ 
clares  bonus  of  25  cents....  Propeities  of  Barcelona  Traction  confis¬ 
cated  b.v  Workers  Committee, . . .  Fanny  F’armer  declares  bonus  of  12*^ 
cents  in  addition  to  regular  of  same  amount. . . .  Dorn.  Tar  makes  re¬ 
funding  issue  of  $5.000.000 _  Canada’s  mineral  output  best  on  record 

in  first  6  months _ Ontario  metal  output  gained  20.7  p.e.  to  $79,163,850 

in  first  half  year....  Niagara  Wire  plans  to  eliminate  preferred  stock 
. ..  .Dominion  annuity  rates  increased  by  15  per  cent. 

I  Sept.  4. — Power  Corporation  earnings  for  year  up  at  50  cents  a.  share. . . . 
Canadian  Airways  htid  wide  expansion  in  half  year  operations..., 

(  anada  Cement  refunding  issue  of  $16,500,000  bonds  ovei-subseribcd - 

Niagara  Wire  to  reduce  senior  stock  in  October - Pressed  Aletals  plant 

to  .resume  maximum  outpul _ Current  loans  hit  new  low  in  July..., 

Ontario  gold  output  in  July  gained  Gl  p.c.  to  $5. ‘218. 200. .  .  Mining  shares 
held  spot-light  iu  August  maikets. 

AUGUST 

.iug.  28,— Sep  I  (■  111  be  1  dividends  estimated  up  25  p.c.  at  $1-1.731.785....  Big 
benefits  lo  -Nickel  on  platinum  price  rise -  Drought  problem  in  west¬ 

ern  Canada  many-sided  one,...  Economic  index  continued  improvement 

in  July.  ,  Elect rie  power  output  in  July  gained  12.8  p.c .  Surtax 

levied  on  international  unpaid  dividends -  Iron  output  in  .luly  off 

31  p.e.  and  steel  dropped  2'1  p.c .  Lumber  exports  lo  Great  Britain 

at  all-time  bi.ch. 

\ng.  21. — Business  men  would  allow  Social  Credit  scheme  to  wear  Itself 

out.  ..  Stop  &  Shop  Stores  Ltd.  purchase  control  of  Thrift  Stores - 

Ottawa  Power  lutikes  5  p.c.  preferred  conversion  offer..  .  Beauharnois 

Power  collateral  bondholders  appoints  committee . luly  output  of 

newsprint .  ql  new  high  of  274.637  tons...,  Quebec  mineral  output  in 

luno  gener.'illy  Iiigboi _ Canadian  gold  output  in  .lunc  at  record  level 

of  316.670  ounces.  < 

Vug.  14.— .Asbestos  Corp,  first  half  year  earnings  lOO  p.c.  greater  than 
whole  of  1935,...  Price  of  newsprint  for  1937  fixed  at  $42.50  a  ton.... 
.August  dividend.'  estimated  20  p.c.  beliOW  year  ago  at  $3.665,585. . . .  Debt 

refunding  issue  of  $4,260,000  mode  by  Great  Lakes  Power  Company - 

Viau  Biscuit  to  submit  plan  for  clearing  preferred  arrears -  Proxies 

being  soughi  by  Massey-Harris  head.  ..  Beauharnois  bondholders  ap¬ 
prove  Montreal  Power  offer _  Three  quarters  field  crop  area  hit  by 

drought.  ..  Liquid  position  Canadian  banks  at  highest  point  in  their 
hisGory. , . .  Quoted  market  valuation  best  level  since  1929. 

Vug.  7. — Nickel  dividend  increased  another  5  cents  to  35  cents  ...  Rise 
in  wheat  helps  business  despite  drought.  .  .  Sun  Life  official  urges  tax  i 
education..  Pulp  and  Ptipcr  .Association  head  sees  big  future  ahead' 
of  the  industry.  .  .  Canada  Bud  Breweries  sales  in  half  year  up  17  p.c.  t 
.‘having.'  deposits  lower  in  June  but  investments  mark  new  peak  | 
..Further  .advance  recorded  in  active  July  markets....  Standard  i 
Steel  and  Couslrurtion  declares  $3  on  account  of  airears  Ontario  I 
Eiluitablo  now  known  as  Equitable  Life  >of  Canada.  | 

JULY  I 

Jul.T  81.— l.,akc  -St.  .lohn  P,  &  P.  not  lo  pay  .August  inieiest 'pending  re- 1 
organization  .plan. .  .  End  of  Ottawa’s  wheat  experimoni  row  iu  sight, 

.  .  .Proposal  made  on  sinking  fund  arrears  of  Massey  Hariis,  . .  Sharp 
increase  in  June  trade  figures. . . .  Shareholders  ratif.v  change  in  capital  , 
I'nited  Steel..  .  Wide  expansion  reported  .in  earnings  Ontario  Steel 

and  Canada  Bread _  Bank  debits  gained  13.3  per  cent  in  first  six 

months _ Rolland  Paper  declares  initial  dividend  of  25  cents  on  com- 1 

mon  stock.  | 

.luly  21. — G-ypsum  .sales  show  wide  expansion  first  4  months. . . .  Cor¬ 
porate  Investor.'  increases  dividend  to  SVs  cents....  B.(,'.  Telephone 
makes  $10,000,000  eonveision  offering. ..  .Quebec  ratifies  power  plan  on 

Beauharnois  L.  H.  &  P.  co .  Economic  index  at  new  peak  since! 

second  quarter  of  I960....  Life  insurance  sales  gained  $6,000,000  in 
first  6  montlis  ...  Ontario  gold  output  In  first  half  of  year  up  10.3  |).c. 
at  $68,969,6.57.  Market  value  of  securities  at  July  Ist  second  highest 
since  .luno  1929....  l.sike  Shore's  final  quarter  was  new  high. 

.Inly  17, — Shavvinigan  earnings  in  first  half  year  up  at  52.7  cents  from 
48.6  cenrs  In  1935.  .  .  Merger  of  Consolidated  Paper  and  Price  Brothers  ' 
rumored..  .  Saguenay  Power  declares  initial  dividend  on  preferred  i 
stork..  .  Orange  Crush  reorganization  plan  ready....  .Associated  T. 

&  T.  resumes  dividends  on  2  classes  of  preferred  stock . lune  output 

of  newsprint  at  new  high  record  of  270,0$1  ions.  ' 

•Inly  10 — Hear  and  drought  lakes  toll  western  Canada’s  crops.  .  .  Sug¬ 
gestion  made  f.or  the  formation  of  a  .Montreal  chamber  of  niincs....  > 

Continued  rail  earnings  gained  7.51  p.c.  in  June _ May  output  of  elce- ^ 

iric  power  made  new  record  of  2.086.046.000  k.w.h .  Donnacona  Paper  > 

Co,  reorganization  plan  complete _  Sllverwood  Dairy  sells  $1,200,000  i 

of  5  p.c.  Isr  mortgage  bonds....  Canadian  Rail  and  Harbor  assets  sold. 

Second  quarter  mitput  of  Smelters  shows  further  growth - 

.  ,  Mekher.'  reorganization  plan  falls  thi'ough . . . .  Gold  output  for, 
Canada  gained  17.7  p.c.  lo  1.450,839  ounces  in  first.  5  months  of  1936, 

.  .  B.  C.  mineral  output  first  6  months  up  over  $2,000,000  at  $23,722,299  j 
.  Harding  Carpels  declares  initial  interim  dividend  of  5  cents.  ; 

July  ,3.  -Alassey-Harris  sales  in  first  6  months  up  30  p.c .  .Montreal 

Power  bond  exchange  for  Beauharnois  announced....  Great  I/akes  , 
Bailor  out  of  receivership....  Canada's  foreign  trade  gained  19  p.c.  j 
during  May.  ...  Building  in  .lune  gained  over  $2,000,000  over  June.  1935  I 
Bank  deposits  and  current  loans  dropped  sharply  in  May.  . . .  Quebec  ! 
mineral  output  in  1935  up  24.6  p.c.  in  value  at  $38.909,062....  John  A. 
I.ang  &  Sums  offer  59,500  shares  of  stock  .. .  C.P.R.  net  in  may  gained 
$306,375  to  $1,430,289. 

JUNE 

June  26.  — Furihcr  moderate  gains  in  economic  conditions  during  .May .  . .  . 

'Beg  Electric  completes  reorganization  plan _ C.P.R.  celebrates  50ih 

anniversary  of  growth....  Can.  I'elanese  enlarging  plant  at  expendi- 
niie  of  $1.000.000....  Manitoba  seeks  cheaper  money  on  basis  of  record 
of  integrity....  McIntyre  mine  improvement  in  1935  best  on  record.... 
-Montreal  Board  of  Trade  plans  formation  chamber  of  mines....  Im- | 
poriaut  strike  in  Turner  A'alley  by  Turner  Agplley  Royalties....  Ontario 
Paper  C,-).  awards  contract  of  Baic  Comeau  involving  $12,000,000. 
flune  Ift.  ‘.New  Deal"  legislation  is  upse.t  by  Supreme  Court . luly  divi¬ 
dends  estimated  to  exceed  year  ago  by  over  20  p.c .  Fir.st  crisis  of 

crop  season  averted,...  Brantford  Cordage  sells  40.000  shares  first  pre¬ 
ferred  shares....  Alnnitoba  asks  for  reduction,  in  interest  rate....  Re¬ 
arrangement  plan  submitted  on  Alelchers....  Investment  Dealers  Asso¬ 
ciation  hold  convention  in  west -  Canada’s  gold  output  up  18.6  p.e.  in 

first  I  months.,..  Smelters  declares  initial  dividend  of  50  cents  on 
new  stock. 

j  June  12.— Bank  of  Commerce  enters  personal  loan  field.  ...  Gypsum  sales 
up  25  p.e.  in  five  months. .  .  ICffeet  is  given  to  consolidation  of  Winnipeg 

i  Electric....  Net  earnings  ,of  153  corporations  up  19  p.c .  G.  L.  Paper 

I  will  pay  interest  on  new  5  p.e.  bonds _  Union  Gas  shows  gain  of 

!  150  p.e,  in  net  earnings..,.  Acme  Glove  common  shares  on  50  cent 

!  annual  basis -  Sf.  I.svwrence  Paper  plans  issue  of  $2,500,000  1st  mort¬ 

gage  bonds....  Quebec  gold  production  in  April  at  new  high  of  56.722 
ounces. . . .  Ford  of  Canada  increased  dividend  from  50  to  75  cents. 

•Inne  5.-  George  Weston  T,ld.  places  common  stock  on  aii  annual  basis 
of  SO  cents  a  year  compared  with  60  cents  previously....  Barcelona 
Traction  declares  a  dividend  of  75  cents  a  share,  an  increase  of  25  cents 
over  the  two  preceding  annual  payments. . . .  Canada  Bread  declares 
dividend  of  $1.25  on  first  preferred  stock  plus  50  cents  on  account  of 
arrears.  . , .  Teck-Hughes  Gold  Alines  declares  an  extra  of  5  cents  a 
share  in  addition  lo  the  regular  disbursement  of  10  cents.....  Noranda 
Mines  increases  the  half  yearly  dividend  from  $1  lo  $1.25  a  share.  .. 
Sheep  Creek  Gold  Alines  declares  an  inliial  dividend  of  2  cents  on  i 
!  each  share  of  stock....  Central  Patricia  Gold  Mines  declares  an  initial  ! 

interim  dividend  of  1  cents  a  shaie . Ontario  court  upholds  hydro' 

( ontraci  ropudiatiou  action..,.  Dominion  of  Canada  offers»$20.000,000 

111  bonds _  April  deposits  up  over  $50,000,000  and  lo.sses  drop. . , . 

Ontario  output  in  first  quarter  gained  27.5  p.c.  to  $67,635,296. 

MAY 

I  Alay  2!t,-v Province  of  Albeiia  announces  cm  in  inieicst.  ... .  McGeer  i>lans 

to  put  refunding  to  bondholders . lune  dividends  e.'tiirinted  10.3  p.c. 

higher  at  $60.726.905 -  .Another  record  in  April  elect lic  output . 

Ontario  Hydro  gets  $10,000,000  on  2Vj  p.e.  cost  basis....  c.N.R.  and 
t'.B.R.  propose  lines  int.')  northern  Quebec....  Economic  index  in  April 

reached  new  high' point  in  recent  years . Bank  debits  in  April  gained 

17  p.e .  B.C.  inincral  output  iu  1935  up  14.4  p.e.  in  value. 

!  Alny  22.  .Abitibi  eonimitteo  working  on  reorganization  plkn.  .  ..  IJaUiuisi 
B,  It  B.  eonli'ol  purchased  by  Nesbili  'I'hompson . .  .  Syudicato  offers 

$1,579,000.  SU'r  issue  lo  y  ield  3.28  p.e .  .Molghen  sees  real  menace  iu 

amending  B.N.A.  Act  ...  First  qiiurter  output  of  eleelrie  jiower  best 
on  rc-eord . .  . ,  Canada's  mineral  output  in  1935  was  11.5  li.e.  higher  at 
$310,162,155.  .  .  .  Lake  Shore  places  dividend  on  annual  basis.  .  .  .  T.anglc.' 
defers  preferred  dividend. .. .  I’ic.sscd  .Metals  stock  placed  on  higlior 
dividend  linsis  of  $1.50  a  year. 

May  15.- Noranda  earnings  of  87  cents  a  share  at  new  high  iu  first  quai- 

ter....  Nickel  earnings  of  54  cents  in  first  quarter  a  new  record . 

National  Grocers  makes  payment  of  $3.50  on  account  of  arrears - Can.  I 

AMekers  report  best  restilts  in  4  years....  New  Quebec  Eloelricity  com-; 
mission  must  autlwrlze  capital  changes....  Canadian  outpul  of  gold  i 

in  March  gained  33.000  ounces -  Quebec  .Alarcli  gold  output  made 

new'  rccojd  ••  Quotod  valfies  of  listed  stocks  down  $118,000,000  in 
April. 


ings  of  1i9  companies  show  gam  of  12>fe  p.c .  May  dividends  esti¬ 
mated  at  $3.529.624 _ Beauharnois  Ist  mortgage  committee  named.. 

Dividend  action  on  C.P.R.  seen  as  early  prospect _  Aline  fax  exemp¬ 
tion  seen  ns  beneficial  development -  Bank  deposilB  and  investments 

gained  sharply  in  march....  AIcKenzie  Red  Lake  declares  initial  divi¬ 
dend....  Nickel  increases  dividend  lo  30  cents  for  second  quartor. 

3Iny  1.— Price  plan  defeated  by  vole  of  creditors....  British  views  on 

newsprint  price  differs  from  U.8 .  B.C.  to  pursue  orthodox  ways  in 

meeting  debts....  Can.  Rfiil  Harbour  plan  approved  providing  for 

distribution  of  over  65  p.c.  par  value  1st  mortgage  bonds _  Holders 

of  Border  Cities  bonds  to  get  part  cash....  Fraser  plan  for  liquidation 
of  unpaid  Interest  by  stock  gets  approval....  Bond  refunding  of  Famous 
Players  is  big  saving. . . .  March  economic  index  showed  slight  rcces- 
slon....  Smelters  5  for  I  spilt  approved....  Further  gain.'  in  Marcii 
foreign  trade. . . .  Ford  of  Canada  defers  dividend. 

APRIL 

April  24.— Security  listings  off  in  March  but  above  year  ago...,  Quebec 

gold  output  in  first  two  months  marked  new  high  at  91,359  ozs . T.  A. 

Crerar  in  12th  radio  address  urges  development  of  Canadian  mining 
industry -  Saguenay  Power  Co.  offers  $5,000,000  each  of  Ist  mort¬ 
gage  4U9o  bonds  and  5M  preferred  stock _ N.  S.  markets  best  apple 

crop  in  300  years....  Reorganization  plan  advanced  by  Canada  Steam¬ 
ships - Can.  Canners  makes  Ist  mortgage  issue  of  $3,500,000 _ CroB 

advocates  taxation  to  replace  Ontario  Hydro’s  service  at  cost  principle 
....  A.  B.  Purvis  heads  National  Unemployment  commission. 

April  17. — Of  99  companies.  83  reported  gains  in  annual  reports  and  16 
had  losses....  Gold  output  for  January  in  Canada  sharply  higher  ai 
277.564  ozs...i.  Catelli  Macaroni  seeking  adjustment  in  capital.... 
Brandram-Henderson  capital  revision  aims  to  eliminate  arrears.... 

Patullo  will  not  be  party  to  Aberhart  plan -  AIcColl-Frontenac  plans 

retirement  of  senior  issues. 

April  10. — ^Hudson  Bay  .M.  &  S.  net  profit,  in  1935  more  than  doubled  ai 

$3,215,186 -  Thomas  Bradshaw  discusses  the  way  out  of  municipal 

financial  difficulties -  April  dividends  estimated  at  $14,789,691.  are 

well  ahead  .of  1935....  St.  Lawrence  Paper  write-down  of  assets  ap¬ 
proved....  Calgary  Power  passes  common  dividend....  Fraser  Coy's 
have  plan  for  o-liminaling  interest  arrears..,.  Can.  Canners  calling 
Dominion  Canners  bonds  October  1st _  Brewing  Corp.  offers  refund¬ 

ing  debenture  issue  of  $1.200, 000.... Bathurst  P.  &  P.  reports  first  profit 
in  five  years. 

April  8.— Stocks  cased  off  sharply  in  unsettled  March  markets _  ALore 

si.cns  of  recovery  in  1935  life  insurance  figures....  Demand  deposits 
off  sharply  and  savings  rose  in  February....  March  construction  gained 
212  p.c.  over  year  ago  to  $10.289,100....  C.P.R.  offers  $15,000,000  307 

convertible  issue -  C, anada  Paper  offers  to  refund  preferred  arrears 

...  Dunning  forces  show-down  xvith  Premier  Aberhart 

MARCH 

Alarcli  27. — Canadian  Bronze  preferred  refunding  plan  approved  and  com¬ 
mon  dividend  raised  lo  $1.00  a  share....  Marked  gain  in  profits  Canada 
Iron  Foundries....  Steel  output  in  February  below  January  but  far 
ahe.od  of  1935. . . .  Asbestos  Corp.  and  Western  Grocers  profits  sharplv 

higher....  Hayes  Wheels  propioses  capital  reduction _  Better  results 

shown  by  C.P.R.  for  1935..,.  Shareholders  plan  for  Price  Bros,  sub¬ 
mitted  by  trustee. 

Jliircli  20. — IiU.  Paint  shareholders  approve  modified  plan  of  arrange¬ 
ment.  . ,  .Listed  values  of  securities  at  first  of  March  best  since  1929. . . 
f  rerar  pledges  support  of  mining  industry  in  department  consolidation 

-  Doubling  of  gold  output  in  6  years  should  be  aim  says  Crerar. . . 

.Nickel  reports  best  year  in  its  history....  Further  advance  in  economic 
index  despite  decline  in  business  operations....  Steel  of  Canada  earn¬ 
ings  up  80  cents  on  common  stock _ Newsprint  outpul  up  23.4  p.c 

in  Februaiy...,  Foreign  trade  In  February  gained  21  p.c .  .Acme 

Glove  plan  meets  approvcl _  Brewing  Corp.  arranges  for  refundins 

operations..,.  Smelters  proposes  5  for  1  split....  Bids  withdrawn  on 
Alberta  bonds  lu  finance  crisis. 

March  IS. — City  makes  $32,000,000  offer  for  "Peg  Electric _  Bowaicrs 

and  Beaverbrook  reported  associated  in  new  Price  Bros,  offer _ Car¬ 
nation  Co.  offers  $2,000,000  of  5%  preferred  stock _  Sharp  increase  in 

sales  and  profits  Can.  West-Natural  Oas _  Better  results  reported 

l).v  Canada  Northern  Power,  C.P.R.  and  Tamblyn  for  respective  fiscal 

.'•cars - New  insurance  in  all  fields  lower  in  1935 . lanuary  mineral 

output  for  Quebec  up  in  all  departments....  Bralorne  resumes  dhi 
(lends  after  year  deferment. 

March  <». — Hydro  arranges  new  contracts  with  two  companies  . .. .  Martii 
dividends  estimated  as  17.70  p.c.  above  March  1935....  Int.  Power  pie 
ferred  stock  placed  on  $6  basis....  Refunding  issues  by  George  AVeston 
and  Shavvinigan  W.  &  P..  Moore  Corp.,  Can.  Celancsc,  Imperial  Tobacco 
and  Weston  all  report  higher  earnings....  Bank  demand  deposits  ami 
loans  off  sharply  in  January..,.  February  stock  market  trading  bcsi 
in  several  .rears . . .  Can.  Celanese  stock  placed  on  $1.60  annual  basis. 

FEBRUARY 

Feb.  28.— January  exports  of  paper  from  Canada  $3,032,674  above  Dc- 
l  eraber. ...  F.  N.  Burt.  Dosco,  Fraser  Coy's.  Dom.  Tar,  Montreal  Cottons 
and  Brewing  Corp.  report  much  improved  results  for  year..,.  Power 
output  in  1935  at  new  all-time  peak....  Canadian  stocks  in  1935  gained 
$627,817,056 _  Acme  Glove  proposes  capital  change....  January  out¬ 
put  of  iron  up  38  p.c.  and  steel  gained  68  p.c .  Olga  Gas  and  Oil 

proposes  capital  reduction....  January  gold  output  in  Ontario  up  over 

$500.000 . lanuary  bank  debits  up  20  p.c.  over  December. ..  .B.C 

premier  opposes  plan  of  loan  council _  Out.  Hj'dro  denies  right  of 

suit  hy  companies....  Deal  between  Winnipeg  Electric  and  city  off.. 
(!an.  Bakeries  seeks  plan  to  refund  dividend  arrears....  Ottawa  frowns 
upon  socialistic  reform  proposals. 

Feb.  21. — H.  Walker-G.  &  W.  declares  50  cent  dividend  on  common  slock 
. . .  .Alarkcd  recovery  in  economic  conditions  in  first  month  of  1936. . . 

I’reiar  promises  encouragement  of  mineral  development _  Canada’s 

foreign  trade  tn  January  gained  16  p.c .  AVarntng  issued  to  govern 

menhs  on  tax  effects _ Cosmos  Imperial  offers  rights  to  shareholders 

and  dividend  on  common  increased  to  20  cents ....  Dominion  gets  mone.v 

at  low  cost  of  1.06 _  Output  of  newsprint  Up  13  p.c.  in  January... 

First  Social  Credit  government  meets  tn  Edmontorl. 

Feb.  14. — Howard  Smith  Paper  shareholders  agree  lo  arrangement  foi 

clearing  up  of  dividend  arrears  of  $30.50  a  share _  Wide  expansion 

reported  in  earnings  of  Fanny  Farmer  and  Canadian  Bronze _  Sun 

life  asscLs  at  record  level  of  over  $700,000.000 _  C.N.R.  offering  of 

$80,000,000  bonds  of  2  maturities _  Shawinigan,  Bell  Telephone,  .Mi. 

Royal  Hotel  and  Alaritime  T  &  T  reports  higher  earnings _ Dunning 

budget  reduced  despite  higher  debt  costs....  Alelchers  submit  plan  for 
recapitalization. 

Feb,  7.- H.  Simons  &  Sons  clears  up  arrears  by  declaration  of  7*^.. 
Alany  new  highs  recorded  in  active  January  markets....  Recent  growl h 
shown  by  Ont.  Equitable  In  1935....  Gain  in  December  1935  bank  od 
posits  reflects  improved  conditions  in  Western  Canada .  More  opti¬ 
mistic  note  struck  by  pulp  and  paper  association  meet _ January  con¬ 
struction  largest  in  6  years _ Reorganization  planned  by  Orange  Crush 

Co .  Syndicate  offers  $15,000,000  C.P.R.  serial  bonds _  Deaubai- 

nols  1.0  form  bondholders  protective  committee....  Estimated  dividend' 
for  February  will  be  up  25  per  cent. 

JANUARY 

•Ian.  31. —  Deposits  in  cliariered  banks  increased  |200.000,0('m>  in  1935.... 
Fanny  Fai-mer  sales  in  1933  at  new  peak. . . .  Canadian  Hydro-Electric 
corp.  defers  preferred  dividend....  Ontario  gold  output  in  1935  up 
nearly  $4,500,000  at  $74,517,019....  Alaritime  Life  declares  first  divi¬ 
dend  to  shareholders....  Tamblyn  Ltd.  announce  redemption  portion 
of  preferred  stock....  AVest  Kootenay  Power  calls  6%  1st  mortgage 
bonds....  C.  II.  Carlisle  urges  relief  program  must  be  solved... 
Montreal  Power  asks  federal  government  for  disallowance  Ontario  Hydio 
law. 

Jan.  24.— Net  profit  42  companies  in  1935  up  37A6  per  cent. . .  .  Bradshaw 
advances  5  year  plan  for  public  finances....  Sound  money  to  be  polic.v 
of  new  federal  government....  Bondholders  of  Border  Cities  refuse 

reorganization  offer _  Anglo-Can.  Telephone  declares  extra  75  cents 

sliai'C....  Plan  revision  capital  set-up  of  Silverwoods. . . .  Canada  Vine¬ 
gars  rut  dividend  to  $1.20  basis _  1936  opened  with  economic  Index 

slightly  below  high  of  recovery ... .  Security  listing  x'alues  In  December 
1933  gained  $11. *,141, 766. 

Juii.  IT.— Beauilry  Leman  warns  against  rule  by  state _ Quebec  mineral 

output  up  iu  all  departments  in  November,  1933 _  Ontario  Equitable 

asks  for  new  charter  and  reduced  capital -  Output  of  newsprint  in 

l!io5  at  new  peak  of  2.753,289  tons....  Montreal  Power  sells  $10,000,000 

1st  mortgage  SAi  per  cent  bonds _  Corrugated  Box  plan  to  clear  off 

arrears  approved....  AVabasso  Cotton  sells  $3,000,000  refunding  Issue 
....  Southern  Canada  Power  makes  case  for  priv'ately  owned  power 
■systems. . . .  Dunning  declares  national  credit  will  be, maintained. 

Jan.  10. — Siscoe  December  1935  output  at  all  time  peak..*..  Int.  Paint.' 

rierlare  3®i  per  cent  on  account  preferred  arrears _  B.C.  mineral 

output  in  1935  gained  $5,501,860  lo  $47.807,157....  Priec  situation  ad¬ 
verse  factor  in  oil  Industry....  Outlook  bright  for  bettor  days  in  paint 
industry. ..  .Hon.  G.irdoti  Scott  sees  brighter  outlook  despite  national 
problems. ...  Building  ij)  Canada  in  1935  was  27.1  p.c.  over  1934.  .  .. 
I'nited  .Vinn.spiuents  make  $1,250,000  refunding  issue. . . .  Rail  gross  earn- 
iims  iti  1935  gained  1.5  per  cent....  AAA  declai-cd  unconstitutional  in 
U-§-  ... 

Jan.  3,— Canadian  Bronze  declares  bonus  of  50  cents  on  the  common 
Ktock.,..  Alines  were  outstanding  feature  of  1935  security  markets... 
t  auada's  gold  production  of  $115,798,000  In  1935  best  In  her  history.... 
Can.iulu's  estimated  mineral  output  in  1935  valued  at  $308,164,000.... 

Empire  I.ifc  to  take  over  Mutual  Relief - Howard  Smith  submits  plan 

for  clcariug  arrears  ...  Industrial  and  market  outlook  for  1936  bright 

....  Lower  Interest  rate  plan  submitted  for  Border  Cities _  New 

power  Installations  In  1935  totalled  332. oon  h.p. .  Wide  expansion  In 
Canada  Broad’s  half  year  results. 
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BANK  OF  TORONTO 
SHOWS  BIG  GAIN 
IN  YEm  PROFIT 

Reported  by  40  P.C. 

Due  to  Smalie.-  Losses  and 
Debt  Repa3mients 


Made  Fl:in  k  Director 


$17.36  ON  CAPITAL 


Liquid  Assets  Up  $21,000,000 
at  $92,435,000  and  Ratio  is 
Sharply  Improved  at  77.37 
Per  Cent. 


A  feature  of  the  annual  financial 
statement  of  The  Bank  of  Toronto 
covering  the  fiscal  year  ended  No¬ 
vember  30th,  1936,  Is  the  marked  im¬ 
provement  shown  in  net  profits 
which  are  higher  by  over  40  per 
cent,  than  for  the  preceding  period, 
and,  after  write  off  to  bank  prem¬ 
ises  are  equivalent  to  $17.36  a  share 
on  the  capital  stock  of  the  com¬ 
pany.  It  Is  explained  that  the  ex¬ 
pansion  in'  profits  does  not  reflect 
better  business  but  is  due  largely  to 
email  loans  for  the  period  and  sub¬ 
stantial  recoveries  on  account  of 
bad  and  doubtful  debts  previously 
written  off. 

The  balance  sheet  reveals  a  trend 
in  common  with  other  bank  state¬ 
ments  already  made  public,  deposit.*; 
being  sharply  higher,  cash  and  li¬ 
quid  position  further  improved,  and 
securities  held  up  substantially. 


IIAKKV  .1.  f  ARMU'H.WI, 

Whose  appointment  to  the  Board  of 
the  Bank  of  Toronto  has  been 
announce.!,  Mr.  Carmichael  i.s  vice- 
)ire.sidont  and  general  manager  of 
Gtueial  Motor.s  of  Canada  l.itiiited. 


BURRY  BISCUIT 
REPORTS  LARGE 
GAIN  IN  SALES 


Further  World-  Wide  Growth 
Demand  for  Nickel  in  1936 

Statistics  For  First  10  Months  Indicate  Another  New  Record 
in  Volume  »>nd  DiversiMcalion  of  Consun'ption 
V/icte  Gain  Over  1929 — 29"/  Above  193S 

INDUSTRIAL  “use  In  EUROPE  IS  EXPANDiNG  , 

I3v  KOBhRT  C.  .''7AM. hV.  prrMjfii;  r.l  tlie  Nickrl  Co.  oi  C  n,,.:..,  t  oi 

Stalistic.-;  for  the  first  t<n  lUi'uths  'oniinant  eon.'>umcr  of  nickel.hroad- 
!  of  ]9;!i;  indicate  that  the  current  year  I  'l-**  markets  dtirin.g  the  year 

I  will  establish  now  record.^  for*  the ' in  consequence  substantially  In 
nickel  industry  in  the  volume  attd  I 
di ver.sificHtion  of  world  consumption.  . 

Because  of  the  increase  which  ha.s 
been  steadily  maintained  in  the  de- 
I  maud  for  nickel  since  the  low  point 
in  19."2.  important  iidditions  to  pm- 
i  dtictivo  caciicity  were  made  during 
'  the  year  in  Canada,  the  I'nii.-d  King¬ 
dom.  the  Iiniietl  States  and  clse- 
1  wliere.  Tliese  additvms,  which  both 
'  effected  a  better  b.alance  in  produc¬ 
tion  processes  and  added  to  potential 
output,  pro\  ide  the  itidtisfry  with  the 
re.serve  capacity  to  maiutain  prompt 
deliverie.s  under  any  coTiditions  which 
can  reasonably  be  :!nTicipafed.  They 
.affect  the  mines,  .sieeifcrs,  refineries 
an*!  merchant  tni.l.s, 

V.’crld  ron.uimpti'^a  of  nickel  in  all 


New  Vice-President 


Towi  p»oT»etK)« 


creased  the  use  of  nickel  alb^y 
New  compositions  of  nickel  , 
l.lloy  steels  in  the  form  of  shecls.  . 
plates  and  other  mill  products  for 
structtiral  purpascs,  not  .-ivailahle  i 
heretofore,  arc  now  being  maikeiedi 
ill  considerable  tonnages  under  a  j 
long  list  of  trade  name.s.  Of  low  al- 1 
loy  <-on‘eiU  and  low  cost,  these  pro- j 
ducts  offer  improved  corrosion  rc- 
.si.stance  and  better  physical  proper-' 
ties  which  have  led  to  their  u.sc  in  ' 

!  the.  construction  of  railroad  freight  I 
car  bodie.s  and  other  equipment' 
where  light  weight  and  improved  j 
performance  are  desired.  The  gen- 1 
leral  afceptiiiice  of  these  newer  steels 
i  ha.s  already  been  reflected  in  the  in 
creased  consumption  of  nlckci 


J.  I.  BOBCrSO!! 


Crane  Manager  of  Sales  j 
Is  Made  Vice-President' 


J.  I.  Robinson,  director  and  gen¬ 
eral  manager  of  sales  of  Crane  Ltm- 
Ijj  I  assumes  with  llie  openlog  of  the 
forms  during  r’lo  fir.=f  ten  mrnihs’of  I field  :  New  Vear  the  office  of  vlce-presl- 

!  this  ver.r  attaMied  a  t.ita!  o'  some!  infer'’.st  have  been  the  advan-  succeeding  J.  Austin  Murphy 

i  163,000,000  ;.)oji!(T.  an  iticrcasc  of  -'’s  made  In  the  stainless  steel  jn-  rcBres  after  fifty-opc  years  of 

more  than  20  pt  ^  rent  over  the  cor-  "iustry  during  tho  past  yo.ar.  Not  “^^vice  wltJi  the  company. 

:  rospoiidia.g  figure  m  tOOil  which  had  only  is  more  nickel  being  u.scd,  hut  ;  Born  oin  a  farm  near  Prescott,  Cin- 
!  e.stablished  a  new  record  for  the  i -be  standards  of  qualify  of  finished  !  of  United  Empire  Lioyallst 

hce.t  and  atrip  produced  by  the 


WE  CARRY  GU  I 
YOUR  WISHES 

lailhfully  dnd  to  uie 
letter  in  a  Will,  Trust 
i'und,  gift  or  other  com 
rnand.  The  fact  that 
we*  have  large  capita! 
wide  experience  in  sucli 
matters  and  a  reputatiou 
fer  reliability  enables 
vou  to  place  everv  con 
hdence  in  our  work 


indu.^try.  This  current  consumptiou  i 


Net  profits  for  the  year  after  pro- 1  Por  54  Week  Period  More  Than ;  the  first  ten  mo'ifhs  of  n-o 
viding  for  taxes  of  $2ol,836  and;  Double  Previous  12  '  nrsi  len  monins  ot  1 1. 1 


!  compares  with  1 12,0'tfi.nno  pounds  in  j  principal  manufacturers  arc  being 

raised  steadily.  In  addition  to  these 


staff  pension  fund  of  $80,000,  are 
shown  up  at  $1,151,911  from  $806,- 
392  for  the  previous  year.  After  de¬ 
duction  of  $100,000  for  bank  prem¬ 
ises  and  $600,000  for  dividends 
there  was  a  surplus  for  the  year  of 
$441,811  bringing  profit  and  loss 


Months 


PROFITS  UP  200  P.C. 


MTiercas  a  factor  in  the  1935  in¬ 
crease  in  consumption  was  the  policy 
of  Industry  to  build  its  stocks  back 
to  normal  in  anticipation  of  better 
business;  analysis  of  world  consump¬ 
tion  indicates  that  the  replenishment 
of  rcserve.s  had  been  generally  ac¬ 
complished  by  the  end  of  1935  and 


Toronto  Burtau  Tho  Ktnanclat  Times 

,  Toronto.  —  Burry  Biscuit  Co.  had  „„„ 

halanro  iin  to  CSg  176  from  4847-  i-uiupiisiieu  oy  me  cno  OI  SDO 

565  at  the  eid  of’tho  previous  year.  I  $144,623  for  the  period  I  Uiat  nickel  has  been  going  this  year 

In  the  balance  sheet  toUl  assets  ! 11.  1936.  to  October  31.  directly  into  an  industrial  world 
are  shown  higher  by  $8,988,378  at  I  1^36,  which,  is  equal,  after  deduction  i  'J' ,^*'°***!*]V*^*!,*'’j  moving  at 


$135,907,303  and  liquid  assets  show 
an  increase  of  $20,935,570  at  $92,- 
435,472,  being  equivalent  to  77.37 
per  cent,  of  total  liabilities  to  the 
public.  In  the  November,  1933,  bal¬ 
ance  sheet  ratio  of  liquid  assets  to 
liabilities  to  the  public  was  64.45 
per  cent. 

Deposits  are  shown  higher  by  $8,- 
779,624  at  $110,045,103  with  non-in¬ 
terest  bearing  deposits  more  than 
responsible  for  the  increase  being 
up  $11,675,690.  Government  deposits 
jind  interest  bearing  deposits  are 
both  slightly  lower  than  on  the  pre¬ 
vious  balance  sheet. 

Cash  assets  reveal  an  Increase  of 
$4,907,241  at  $25,135,453;  securities 
held  are  up  $13,274,553,  at  $61,216,- 
737;  and  call  and  short  loans  are 
higher  by  $2,753,776  at  $6,083,281 
<''urrent  loans  and  advances  show  a 
decline  of  $12,568,387  to  $37,554,931. 

Among  the  liabilities  circulation 
reveals  a  drop  of  $1,042,070  at  $4,- 
237,915  and  bills  payable  are  up 
$241,981  at  $416,500.  Condensed 
statement  for  the  past  2  years  com¬ 
pares  as  follows: 

ASSETS 

-Nevember  30 — 


1935 

1936 

$ 

$ 

Cash,  Notes,  etc. 

20,228.212 

25,135,453 

.Securiliea  . 

47,942,184 

61,216.737 

.Call  and  Short 

Loans  .... 

3.329.405 

6.083.281 

Total  Liquid 

Assets  .  .  . 

71,499,902 

92,435.472 

Total  liabilities  to 

the  public  .  » 

64.45% 

77.37% 

t.oans  and  Adv.«- 

50.123.318 

37.554,931 

J'ircul.  Fund  .  . 

335.033 

349,424 

Mtgea  on  R.  Esl. 

47,614 

44,990 

Letters  of  Credit 

1.40 1.881 

2,021.199 

Bank  Premises  • 

3.510.975 

3,501,285 

Total  Assets  . 

126,918.925 

135,907,303 

LIABILITIES 

Csov.  Deposits  . . 

3.025,018 

1,541,571  1 

Deposif-s  ...» 

18.605.875 

30,281,565 

Deposits  ini.  .. 

79,634.586 

78,221,965 

Total  Depo;ile. 

101.265.479 

1  10,045,103 

rredit  balances.. 

2.801.426 

2.750,696 

Notes  iq  Circ.  • 

5.279.985 

4.237.915 

Bills  Payable  .  , 

174.518 

416,500 

Abetters,  of  Credit 

1.401. 881 

2.021.199 

Total  Liobs  to 

the  Public 

1 10.923.292 

1  19,471,414 

ITivids.  unpaid  • 

152.068 

150,513 

Capital  .... 

6.000.000 

6,000.000  : 

Heat . 

9,000,000 

9,000,000 

Undivided  profits 

843.565 

1,285,375 

Total  Liabs.  , 

126,918,925 

135,907,303 

of  preferred  dividends,  to  31.2  cents 
per  share  on  the  400,12'‘l  siiarcs  of 
common  stork  out.standing  Since 
this  is  a  broken  period  it  is  stated 
for  comparative  purposes  that  sales 
in  the  54  week-s  end/d  Oeiober  31, 
1936,  were  slightly  more  than  double 
sales  in  the  .52  weeks  ended  Octobe/ 
19,  1935,  while  net  profit  after  taxes 
was  increased  to  $157,035  from  $55,- 
036.  I'Nirlher  Increase  in  sales  is  ex¬ 
pected  in  the  current  fiscal  year  duo 
to  recent  installation  of  additional 
cracker  making  equipment  at  Lin¬ 
den.  N.  J.,  which  doubles  capacity 
output  of  that  plant. 

Joint  operation  of  Burry  Biscuit 
Corp.  with  its  subsidiaries  commen¬ 
ced  on  January  11.  1936,  and  as  at 
October  31.  19s36,  the  consolidated 
balance  sheet  shows  current  assets 
of  *503  865  and  current  liabilities  of 
$176,910  which  gives  a  working  cap¬ 
ital  of  $326,955.  Included  in  current 
assets  is  cash  at  $13,479  and  market- 
table  securities  at  $206,920  while  re¬ 
ceivables  amount  to  $1  20,349  and  in¬ 
ventories  to  $163,117. 

Fixed  assets  are  carried  at  $434,- 
576  before  deducting  depreciation  re¬ 
serve  of  $59,337.  Deferred  charges 
arc  carried  at  $30,534  and  other 
assets,  chiefly  marketable  securiteis, 
at  $90,581  bringing  total  assets  to 
i$l,000,221.  Minority  interest  in  cap¬ 
ital  stock  and  surplus  is  shown  at 
$44,180  while  capital  and  surplus 
are  carried  at  $779,125.  Capital  con¬ 
sists  of  9,985  shares  of  6%  preferred 
stock  of  $50  par  value  and  400,120 
shares  of  common  stock  of  12 '4 
cents  par  value.  Paid-in  surplus  is 
shown  at  $104,725  and  earned  sur¬ 
plus  since  January  11„  1936,  Is  $125,- 
125. 


definitely  accelerated  pace. 

Indicative  of  this  trend  Is  the  in¬ 
crease  in  number  and  volume  of 
sales  through  retail  channels  In  the 
United  States  and  Canada.  Business 
through  American  warehouses  is  ex¬ 
pected  to  total  16,000,000  pounds,  or 
roughly  one-fifth  of  the  country’s 
consumption  of  nickel  in  all  forms 
and  through  all  channels  of  distribu¬ 
tion. 

The  detailed  review  which  follows 
Illustrates  tho  sound  growth  of  the 
nickel  industry,  but  one  may  mention 
here  the  recent  histories  of  the  stain¬ 
less  steels,  the  nickel  alloy  cast  irons 
and  such  non-ferrou.s  alloys  as  monel 
and  70/30  cupro-nickel.  They  have 
won  places  in  industry  which  are- 


two  conventional  products  m  (he 
stainless  steel  series  of  alloys  there 
Is  a  marked  increase  In  the  output 
of  wire  and  tubes,  and  tho  produc¬ 
tion  of  special  alloy  compositions 
suitable  for  machintng  has  further 
expanded  consumption. 

Broader  Base  of  Progress 
Progre^ss  in  this  section  of  the 
nickel  consuming  industries  has  de¬ 
finitely  broadencal  its  base.  It  Is 
perhaps  more  obvioius  In  Great  Brit¬ 
ain  than  in  other  European  coun¬ 
tries.  and  It  Is  worthy  of  note  that 
Sweden  has  made  rapid  ad\ancr.s. 
Tho  expanding  use  of  .stainless 
stecKs  has  been  noticoablo  in  l-’rancc 


stock,  “Jlra”  Robinson  attended 
schools  in,  Prescott  and  Ottawa.  At 
eighteen  be  left  the  farm  for  New 
York  to. enter  the  steam-fitting  trade. 
Later  he  w-as  employed  as  locomo¬ 
tive  fireman  on  the  New  A’ork  Ocn- 
t.ral  Railroad,  aJid  for  a  short  time 
worked  in  the  Engine  Room  of  the 
Knickerbocker  Theatre.  Then  he 
went  west  on  construction  work 
through  Washington,  Idaho  and  Ca^ 
lifornia. 

In  January  19P7  he  joined  tho  .San 
Francisco  br.anch  of  Crane  Company 
and,  with  the  oxrepilon  of  a  few 
months  in  1909  .and  his  service  with 
the  Canadian  Army  during  the  Great 
War,  he  has  been  coainected  with  the  | 
Crane  organization  ever  since.  In 
February  1919  when  Crane  Limited 
were  building  their  Canadian  jdants, 
Jim  Robinson  was  picked  for  a  head 


!|>fONTREAi^JTRUS3VG^ 

IfligJJ  ■"  J  .PtACE, 

fits  HnretRTS.  HOLT 


tSiSL. 


INTER.  PETROLEUM 
OUTPUUEDUCED 

November  Production  of  2,- 
804,711  Bbis.  Compares 
With  2,922,340  in  Oct. 


synonymous  with  the  special  prob 
lems  of  performance  that  they  solve. !  the  year,  while  the  amount  of  nickel 


as  well,  and  in  Belgulm  the  increas¬ 
ed  interest  taken  in  these  nickel- '  office  post  in  Montreal, 
bearing  alloys  Is  reflected  in  fheir 
use  in  important  bridge  and  dam 
construction. 

Although  business  In  France  has 
shown  only  a  moderate  comeback, 
consumption  of  nickel  increased  by 
about  7i)  per  cent.  Much  of  (his 
gain  was  reflected  In  the  steel  in-'  , ,  “T  j  m 

dustry  where  production  of  steel  in-i’"®*'  H  Months  landed  INovem* 
gets  and  castings  increased  only  .5  ;  ber  3(Hh,  1938— -Nfst  For 
per  cent,  in  the  first  nine  months  of  |  Month  Up 


GAIN  OF  $677,793 
IN  C.P.R.  EARNINGS 


MARITIMES  SHIP 
POTATO^  SOUTH 

Cuban  Business  About  Same  as 
Last  Year — More  to  South 
America 


RECEIVERSHIP  MAY 
SOON  BE  LIFTED 


Maritime  Bureatt  The  Financial  Timca 

Saint  .lohn.— Willi  Dcccmiter  ship¬ 
ments  of  .New  Hriinswick  Sfcd  poi.a- 
toes  to  Cnha  under  way  it  is  c.sti- 
i  mated  by  H.  Godwin,  of  tin*  iloiu- 
'  inion  Seed  Potato  Inspection  Service, 


Appliances  In  I'.K.  Homes 
Thanks  to  the  new  spirit  which 
encourages  interchange  of  scientific 
and  technical  information  and  ex¬ 
perience,  applications  successfully 
proved  In  one  country  soon  are 
adopted  in  other  industrial  centres. 
Thus  electric  heaters,  irons,  toasters, 
percolators  and  ranges  are  entering 
British  homes  and  electric  furnaces 
are  being  llitroduced  into  British 
plants  for  many  processes  previously 
served  by  coal  or  gas,  now  that  the 
development  of  the  electrical  grid 
system  has  made  electricity  avail¬ 
able  to  all  parts  of  the  United  King¬ 
dom.  And  wherever  an  electrical 
heating  element  enters  the  household 
or  the  Industrial  picture,  nickel  fs 
almost  certain  to  bo  an  important 
constituent. 

Although  political  and  economic 
developments  in  Europe  inevitably 
affected  the  nickel  inlustry,  con¬ 
sumption  of  the  metal  oontihued  to 
increase.  The  sanctions  w-hich  ob¬ 
tained  against  Italy  for  tho  major 
part  of  the  year  and  the  German  pol¬ 
icy  restricting  importations  of  raw 
materials  to  minimum  requirements 
naturally  operated  to  reduce  the  vol¬ 
ume.  A'et,  these  adverse  conditions 
were  more  than  offset  by  the  trend, 
which  has  beoome  pronounced  es- ! 
pccially  in  Grear  Britain,  towards; 
a  wider  use  of  nirkel  bearing  alloys  ) 
in  the  broad  fields  of  indusfry  and' 
engineeriuc.  : 

j  The  rapid  prngre.ss  in  plant,  de-  ; 
i  .sign  and  equipment  made  recently  fn  | 
i  England  ami  in  other,  parts  of  Eii- 1 
rope  gives  definite  promise  for  the 


Tsronlo  Burrau  The  Financial  TImei 

Toronto. — Total  crude  production 
from  the  I’oru  and  I'oloinbia  wells 
j  of  International  I'etroleiim  for  tlie 
month  of  November  is  reported  at 
I  2,804,711  bbls.,  a,  decroaae  from  the 
1  high  record  of  2,922,340  bbls.,  .sei  in 
j  tho  previous  month.  Daily  .average 
I  during  the  month  was  93.490  l>bls. 

Of  fho  total  prodtieilon,  the  Fern 
I  wells  c-ontri billed  1.267, >^28  bbls.. 

I  while  (he  (’olombila  wells  gave  1,- 
i  537.683  bbls 

I  Aggregate  production  for  the  first 
I  11  months  of  the  current  year 
i  amounts  to  30.937,319  bbls.  for  a 
I  dally  averago  of  92,349  bbls. 

1  Results  for  tho  current  year  to 
date  follow: 
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used  by  this  industry  doubled.  In  ,  increase  of  $83,243  in  net  rev- 

addition  to  the  nickel  steels  w  hlch  cuues  is  reported  for  tho  month  of 
went  into  automotivo  Production  |  j^'Qypniber  by  the  Canadian  Pacific 
and  mine  equipment,  stainless  steels  I  jjailway  Co.  For  tbc  11  months  end- 
w  ere  used  more  largely  than  ever  |  ej  November  3()tb  net  railway  earn- 
before  in  the  food  and  textile  Indus- j  (ng^  revealed  an  expansion  of  $677,- 
tries,  in  tho  building  of  lightweight  I  over  the  corresponding  period  of 
railcars.  In  the  construction  of  sixty  |  1935. 

new  shelters  for  the  Paris  bus  sys-  |  Qaln  for  November  amounted  to 
tern,  and  in  the  replacement  of  the  1  512,116.559,  an  increase  of  $257,552 
traditional  wooden  newspaper  stands  :  Qygj.  gros,s  earnings  of  $11, ,859,- 
or  kiosks.  |  reported  for  November,  1935.  El<- 

Any  review'  of  the  advances  made  1  pgnscs  for  the  month  were  $174,308 
In  European  consumption  of  nickel  |  higher  at  $8,677,907  leaving  net  of  | 
must  Include  nickel  plating.  As  ^  53,533,651  as  compared  with  13,455,- 
consumers  of  metallic  products  have  '  493, 

become  accustomed  to  the  Idea  of '  p^j.  ^he  first  eleven  months  of 
corrosion  resisting  materials  and  i  1936,  net  earnings  totalled  $19,769,- 
snrfaccs,  the  demand  for  plated  fin- 1  393^  against  $19,091,510  for  the  cor- 
ishes  has  grown.  The  increased  responding  period  of  1935,  an  in¬ 
output  of  these  finishes  has  been  es-  |  crease  of  $677,793.  Gross  for  the  !  .... - ; - - 

pscially  noteworthy  during  the  last ,  e,ev.pn-month  period  at  $126,309.559 1  Gross  Higher  by  $11,215,644 

two  years,  and  !t  Is  now  recognized  ;  showed  an  increase  of  $8,211,921  and  Net  Gained  $135,471 


tions  fairly  good. 

Naskutuon.  —  tviiolosalo  grocorie.s 

l>r.  (-olnnibi.  T»..I  P.ilv  I  as^couZ?.'.!  ’  «  Oh" ^ 

BW».  Bbi«,  Bbls  Avprwf|^‘^  compaicu  Ith  laRi  year.  Dry 

MB3.2I4  1.611.618  2.804.832  W).472 1  Koods  fuir.  Boots  and  shoes  onlv 

as  oom- 

i.2i8.o»6  1.427.1143  2.648,2111  88,176  i  P^red  With  luBt  year.  Gas  and  oil 

1,308.650  1,598.544  2.907,194  93,780  j  COOd  f<»r  11114  T»f»rio/I  nf  fft* 

1.262.543  1.529.901  2.702,444  93.0H1  pcnoa  Of  1116 

1.325.419  1.585.345  2.910,764  V3.8i>5 !  ^  Hv  and  country  retail  trade 


^rta'mbc,  .;  COT  Lra  ;  1:00(1  <lue  10  the  ho^ay  season,  with 

firinhi'p  i,;i2;,n82  i,iw),2ss  2.9?2,.140  (i4.2w  'll*  iiicrease  reported  over  lust  year. 

l.267,02S  i„M7.m:)  2,«u.7ii  kt.4«o  j  ( '<)!  lectioiis  fair  in  current  account:" 

with  old  accounts  very  slow. 


13.822, 8«  17.114,474  30.M7,31J  9'2.34» 


C.N.R.  EARNINGS  UP 
FOR  11  MONTHS 


that  a  high  grado  of  chroqiium 
elating  cannot  be  produced  without 
an  appreciable  underlay  of  nickel. 

In  Great  Britain  particularly  the 
standard.^  governing  nickel  plated 
deposit.*"  have  been  improved  ap- 
nreciiibly,  due  in  large  mc.asure  to 
the  research  work  which  is  being 
condn('t€:d  tinder  the  .au.-plccs  of  the 
British  Non-ferrous  M*"tals  Research 
A.s.soeiailon.  The  result  is  reflect- 
"-d  in  the,  40  per  cent,  increase  In 
•  he  sale  of  nickel  anodes  during 
1926  a.-"  lompared  with  1933.  In 
Fr.nneo  the  eoniparable  increase  was 
20  per  cent. 

I  se.s  For  Plating  Grow 

Consumption  of  nickel  in  plating 


while  working  expen/^es  at  $106  540, 
256  showed  an  increase  of  $7,534,- 
128.  Comparison  of  gross  and  net 
etirnlngs  for  the  month  and  for  the 
11  raonFli  period  during  the  past  2 
ycare  follows: 

—November — 

1  Hb 


For  Peritxi 


Negotiating  Offers  as 
Edward  Hotel  Earn¬ 
ings  Rise 


King 


The  recent  substantial  improve¬ 
ment  in  the  earnings  of  the  King 
Edward  Hotel  Company  Limited 
and  in  general  conditions  has  led 
the  National  Trust  Company,  the 


prise  three  shipments.  Two  crops 
aro  planted  each  year  in  Cuba, 


j  the  most  efficient  In  Europe  as  rc- 
gards«methods,  plant  and  technique. 
The  British  non-ferrous  industries 


„  -  ;  ,  .  ,  I  *  lie  uruisii  iiou-ierious  iiiuunii  icb 

huvc  improvcd  their  plant  and 
some  11,000  packages  equipment  during  the  last  two  or 

barrels  and  sack,  and  the  second.  i 


three  years,  as  Is  exldent  in  the  new 
rolling  mills,  wire  and  tube  drawing 
benches  and  particularly  in  extru¬ 
sion  presses.  "These  advances  are  an 
Important  factor  In  tho  development 
of  nickel  and  its  alloys,  as  no  ele¬ 
ment  in  industrial  use  stands  to 

J  -.f  .k-  -  .  ,  .1  I  benefit  more  from  improved  produc- 

receiver  of  the  hatel  to  take  steps  consignments  of  potatoes  from  this  I  facilities  for  seiri-manufa.-tured 


which  went  forward  later  in  the 
mouth,  comprised  some  12,000  pack¬ 
ages,  to  be  followed  by  the  third  con¬ 
signment. 

Prices  around  $2  a  barrel  are 
somewhat  better  than  In  1935.  These 
shipments  will  conclude  the  1936 


to  bring  about  the  termination  of  province  to  the  south,  the  balance  of  |  ,  ^  ‘  ‘ 

tho  receivership.  The  National  on  hand  being  held  for  • 

Trust  Company,  as  trustee  for  tlte  purposes  in  this  province, 

refunding  mortgage  bondholders  of  spring 


the  hotel,  applied  lo  the  court  for 
the  receivership  order  and  was  ap¬ 
pointed  as  receiver  in  1932. 

The  present  proceedings  are  be- 


Tho  past  season  saw  .a  great  in¬ 
crease  in  the  shipment  of  New  Bruns¬ 
wick  seed  stock  to  South  America. 


future.  Metallurgical  works  in  Swe-  is  being  stimulated  furtlier  by  the 

advent  of  bright  plaUuK-  While 
still  in  the  early  stages  of  applica¬ 
tion  in  the  United  Kingdom  and  in 
Europe  generally,  the  process  1.= 
making  substantial  progress  in  the 
United  States. 

Monel  is  receiving  greater  atten¬ 
tion  In  Europe  than  ever  before  and 
h^s  enjoyed  a  marked  increase  in 
consumption,  particularly  in  Eng¬ 
land.  The  valuable  properties  of  Uic 
copper-nickel  alloys  in  general  are 
being  recognized  more  and  more  by 
engineers  as  wall  as  metallurgists. 

Experience  in  1935  and  1936  ha 
dcmnnstraiicd  that  tlie  nickei-.siver 
alloys  ,aro  hohBr.g  iheir  r'tsi'ion  in 
the  non-ferrous  field,  for  outputs  of 
both  rolled  and  ca.<f  preriucts  have 
Increased.  U  is  noteworthy  that 
‘iospite  the  large  outpur  during  the 


The  .November  earuinga  statcrucm 
of  Canadian  National  Railways  carn- 
'  ings  shows  that  gross  operating  rev- 
I  enues  of  the  system  for  the  month 
;  amounted  to  $16,151,674,  an  increase 
l-ic.  ;  of  $903,968  over  the  c/orrespouding 
*  1  mouth  of  1935.  Operating  e.vpcnsc.s 

17003  $13,768,403.  an  lncrca.*"c  of  $849.- 

_  /  —  I  852  over  November  of  last  year.  .Net 
84.24)  i  revenue  for  the  month  amounted  to 
$2,383,271,  o.xceeding  that  of  .Novem¬ 
ber,  1935,  by  $54,116. 

,  For  the  ll-inoii(h  period  cr.vled 
I  26. 300. 58  )  118,097, 038  i*. 2 1  1.0  2  •  an  1996  orn'ralinc  rev- 

106, 'j40.25o  99.006.127  7.83  4.128  I '*' •  cpi  ruling 

_ _ _ I  enues  amounted  to  $169,386,264.  an 


12. 116, 3)9 
8,577.907 


1933 

S 

1  1,859.007 
8,403.598 


3.538.65  1  3.455.408 

i  Moiith.v  Liided  Novembe 
I'Hv  19)5  li 


10.769,303  19,091,510  077,793 


C'ontral  Rc^eareU  Organizufiou 
An  interesting  development  in 
Great  Britain  during  recent  year.s 
has  been  the  increased  expediture 
\  on  industrial  research,  no*  only  in 

jfig  vrgenfine  alone  taking  43,250  the  plants  of  individual  firms  but  ■  last  decade  of  spoons  and  forks  and  { c.al  and  shipbuHding  industrie.s  have 

ng  taken  under  the  .Amendment  to  '  w-ht'Ft  small  constgnmsnia  ■  also  through  Joint  effort  by  sections  flatware  generally,  coT;‘*i;mpiloa  con- 1  brought  about  increased  consump- 

tho  Ontario  Judicature  Act  made  in  |  nlsc  ferwaHed  to  Uruguay  aud  of  Industry  Of  significance  to  tho  ,  tinues  to  tncrcfise  apprfci.abiy ,  .an**  !  uon  of  nickel.  Chin.t  Is  using  cuh- 

1935,  whereby  the  court,  with  the  {  ypQp,yela  It  *s  predicted  that  last  nickel  industry  are  the  centra!  or- ,  nickeUsilvcr  remains  the  materi.al  j  stantlal  quantities  for  pure  nickel  i 


the  number  of  new  electric  furnaces 
Imitalled  not  only  in  metallurgical 
but  also  In  other  Industries,  will 
break  all  records  this  year. 

l*rogress  Is  World-Wide 

Nor  Is  the  growing  diversification 
of  nickel  consumption  restricted  to 
Europe  and  North  America.  Re¬ 
ports  from  Australia  indicate  that 
the  metal  is  entering  Industry  and 
construction  there  through  a  variety  |  op.  rev. 
of  ferrous  and  non-ferrous  alloys.  Op.  exp 
notably  In  the  expansion  of  the 
Bunnerong  power  station  which 
.""orves  *bo  Pydn.iy  Metropolitan  Area 
and  in  the  raqnufacture  of  agrieul-  *t  .r.- 
tura!  equipment.  In  J.apan  the,  pol-|Op  >■.. 
i.ay  of  .‘.tlmuhitins  homo  maiiufac- ^  N,<  ,e 

fare  of  .nuiomottve  equipment  and; _ 

tho  expansion  of  the  iextilr.  chemi- 


Increase  of  $11,215,614  as  romp.arrd 
avith  tho  corresponding  period  of 
1935.  Operating  expenses  during  the 
eleven  months  totalled  $157,159,013, 
showing  an  increase  of  $11,080,173 
over  the  similar  period  of  last.  year. 
Net  revenue  of  the  system  for  the 
eleven  months  of  this  year  amounted 
to  $12,227,251,  an  increase  of  $135,171 
over  the  similar  period  of  1995. 

Comparative  figures  follow  ; 

NOV'E.MBER 

1936  1953  Ii.e. 

i  » 

16.151,671  16,247,"06 

18,768.403  12,1)18,351 


Calgary — Rpiail  sales  in  foodstuif.8 
continue  to  .show  only  fair  volume, 
with  tlio  more  e.xpcnshc  seasonal 
line.s  moving  very  slowly.  (  lothing 
and  boots  tind  shoo.s  are  being  ver; 
adversely  affected  by  tlie  unusuall; 
mild  weatlicr.  Hardware  just  fair. 

'  Coiiiilr.''  districts  rejiort  busino*)s 
ver>  slow',  witli  a  most  pronounced 
,  lack  of  purchasing  i>ower  in  c\  i- 
j  d'Ciicc.  tieiierally  siK-nking,  hu.siiie".* 
is  disappointing.  Lititc  or  nothing  ‘ 
I  being  paid  off  old  past  due  accotitits 

Fdiiioiitnn.  Wlmlcsalc  groceries 
good.  Dry  goods  and  boots  and  simp" 

I  report  very  s.atisfactory  .sales.  Re.ad> 
to-wear  fair.  Jrwiller.'-  and  othe 
oeasiinable  lines  report  good  lurn 
I  over,  wlUi  on  increase  r>ver  last  yea: 

■  City  retail  trade  has  been  good  du: 
ing  the  pa.st  wtt'k.  ( 'olIecti'3n.*<  slot. 

3  ancou»er.  -  Wliolesale  gi  oce 
liouses  report  .""ales  good  and  co! 

,  leetious  fairly  good.  ( 'onfectioiie 
lines  contimic  very  good  and  shew 
a  decided  iiniirovoment  over  last 
year.  ( ’ollrctioii.s  In  this  line  are 
fairly  good.  Hardware  sales  falrl,' 
good  and  collections  good.  Dry  good-" 
salt's  sliow  .‘"onie  improvement,  with 
collections  fair.  Boots  and  shoe.s 
fair.  I'ity  collections  fairly  good  in 
most  Hues  imt  country  accounts  re¬ 
main  r.ather  slow. 


903,968 

849.852 


64, 1 16 


J.383.2'!  2,329,15.': 

Ap,:reratc  to  November  3Uth; 

1936  1!3;>  Ip'-. 

s  $  ■; 

.  r-v .  l*,n,,3,4C.,'2i'l  1 '8. 1 '0.6211  !t.2l.'i.6t4 

)  r.'ji  157  16'*,ni3  i-ts.o  6.840  ll.OsOl  3 

12.22 ',231  12,091, 780  17  >,171 


Business  in  the  West 

VVcrkly  nsperf  of  fFo  t'annrllno 
Credit  VIor’a  Trn*t  .Vmorlatlon 


rLATIXl'3I  Ol-TPUT  L01A'I411 

Ott.a.w.a.  —  Finally  revised  statis¬ 
tics  is.-ued  by  the  mininir.  nietajlur- 
irle.al  and  rhemlcal  branch  o?  the 
bomimon  Bureau  of  Statitics.  show 
th'  production  of  new  platinum,  pat- 
hidluni  and  other  metala  of  tho  pla- 
'  tlnuni  group  in  Canada  during  t9.'15 
'  at  190.111/  fine  ounces  valued  at  $3.- 

1408,667  ;is  compared  with  tho  all- 
time  high  record  of  200.102  fine 
o'ln'-os  worth  S6.190.6'45  in  1934. 

:  With  ilie  exception  of  a  relativeiy 
i  few  eiinces  of  .illuvial  platinum 
.  produ'  cil  aiinuaily  :n  British  Coium- 
I  i>  a.  t'..’  output  of  platinum  metaJi 
'll-  C.inail'i  renro.  'III.  reiovcries  made 
I  ;n  til'  '•■latmi-ni  of  nickei-coppe.r 
lores  inii.'-d  ill  tliC  i:iudbury  area  of 
I'lnrs  no 


mortgage,  payable  in  a  consldera- 1  no*  'only  in  potatoe 
tlon  wholly  or  partly  other  than  Maritime  products. 

cash.  ' - - — 

On  the  19th  instant  Mr.  Justice  i  ^DniOXAL  SHARES  LISTED 


but  in  other '  Each  of  these  has  become  responsi- 1  their  position  fn  the  hocsphold  f<e!d 

ble  for  wide  programa  of  research  j  nota,bly  In  plumbing  ard  sanitary 

_ _  I  both  In  their  own  laboratories  and  !  fixtures.  The  action  of  the  govern- 


are  , 


various  I  T'  innlperf  —  Manufacturice 
diver-  tinues  fairlv  steady.  '.Vh'ilesiler 
fiity  of  channels  into  the  industrial  ■  busy  with  last  minute  boning  orders 
processes  of  the  world.  But  the  sig- 1  Hardware  lines  fair  Retail  trade 
nlficant  featur-eof  the  Age  of  Alloys  h.as  been  quite  Lu.-y  durlue  the  pas' 


iBc 


Tiute 


in  various  other  research  establish- 1  ment  in  Improving  and  cheaponfnr  |  into  which  the  world  is  steadily  w  eek  with  sales  of  holiday  merch 

Charles  P.  McTague  made  an  order  Ai3ifiiiu/.v.AXi  oii-AiAi-o  ments  throughout  the  country.  The  .  the  telephone  service  in  England  has  i  moving,  is  that  it  leads  not  only  to  dise.  The  mild  weather  prevailing 

permitting  the  National  Trust  Com- i  Announcement  was  made  by  the  nickel  Industry  Is  giving  this  mov>e- j  been  an  Important  fe-'-ior  in  thif  '  an  Intensification  of  activity  in  es- j  during  the  early  part  of  tlie  week 

nany  to  invite  proposals  and  nego-  '  listing  committee  of  the  Montreal '  ment  full  co-operatlon  because  not  larger  consumption.  Manufacturers  tabltshed  Industrial  centers  hut  also  :  has,  howevor,  retarded  rjJes  of 
ilate  with  prospective  purchasers  stock  Exchange  of  the  listing  during '  only  are  these  organizations  devel- !  of  telephone  equipment  are  busier !  to  an  extension  of  this  activity  to  ;  clothing,  heavier  wearing  apparel 
and  the  Metropolitan  Life  Insurance  past  week  of  au  additional  828 ,  oping  much  useful  Information  re-  than  for  many  years  past,  and  a  con- !  remote  area^i  which  hitherto  have  ■  boots  and  shoes,  etc  Mpiolesale  vol- 

Company  of  New  York,  which  owns  shares  of  $100  par  value  of  6%  cumu- .  gardlng  nickel  -  bearing  mater'ale  '  siderablo  tonnage  of  nlck-l-silver  .  been  commercially  Inaccessible,  |  lections  fni  new  inercliandisi  ga.-.i] 

the  real  estate  now  under  lease  to  jative  redeemable  preference  stock  \  but  their  investigations  of  technical '  all  ova  la  now  being  used  in  the  pro- 1  Points  far  into  Northern  Canada  and  but  old  accounts  cont'mie  ve.-y  slow 
the  receiver.  '  and  493  shares  of  no  par  value  com- ;  problems  can  only  result  la  good  to  ductlon  of  both  indlvu*usl  Instru- Ante  the  Jungles  of  Africa  and  i  Retail  cotiec'l,ons  only  fair 

If  satisfactory  offers  are  received  ;  jjjon  stock  of  Howard  Smith  Paper ,  industry  generally,  !  ments  and  automatic  exchanges.  j  British  Guiana  are  now  being  tap- '  Regina. — M'holeiale  grocery  trade 


yie  Trust  Company  will  then  ask  ;\iji1b  Limited.  The  total  number  of 


Reference  has  been  made  already-  ped  for  their  mineral  or  other  natu- 


use  of  electric  ral  resources  by  the  use  of  airplanes 


The  Mond  Nickel  Company’s  new 

the  court  to  direct  the  calling  of  a  '  {fated  outstanding  preference  shares  laboratory  at  Birmingham,  England. ;  to  the  expending 
meeting  of  the  refunding  -bond- ;  jg  62,999  of  a  total  authorized  ,  is  one  of  the  largest  In  Europe  to  bo  ( »- sating  In  the  TTyiited  Kingdom  anc  |  for  the  conveyance  not  only  of  men 
holders,  and  if  any  offer  Is  approved  '  jgaue  of  75,000  shares.  Of  the  com-  maintained  by  a  single  firm  solely  |  nlsawhcre.  Tonnnep-  n*  th-*  nloV-'  and  supplleo  but  eyen  of  het^vy  ma 
by  them  the  receiver  will  apply  to  jjjon  stock  274,868  shares  are  listed ,  for  metallurgical  research.  With  a '  ‘ 


the  court  for  its  acceptance. 


and  outstanding  of  a  total  author' 
Ized  Issue  of  300,000  shares. 

The  additional  shares  listed  have 
been  Issued  for  the  purpose  of  ex- 


APPL/E  DY-PnODVCTS  IW  W.  B. 

Kantvlllc.  N.  S.  —  The  .apple  by¬ 
product  plants  of  the  Annapolis  Val-  | - -  .  _ 

ley.  now  nearing  a  gross  production  j  change  with  the  shareholders  of  a 

dais  of  the  Dominion  Experimental  I  Mills,  Limited,  OD  a  share  for  Share 
station  at  KentvUla.  Thirteen  plants  basis. 
p.re  at  present  active 


similar  laboratory  at  Bayonne,  Now 
Jersey,  and  with  tho  one  now  under 
oonntructlon  at  Copper  Cliff,  Onta¬ 
rio.  It  provides  the  nickel  Industry 
with  oomprsbenslve  and  well 
Integrated  facilities  fer  the  study  of 
metals  and  alloys.  ,  i  improved  the  effteleaey  of  their  pro- 

The  ateel  industry,  whleh  is  the  1  dueta  and  cheapened  their  cost,  and 


/•hTrtmium  sllovfl  u«ed  for  electric 
resistance  purposes  are  not  ye* 
large;  but  a  steady  increase  In  fholr 
consumption  persists,  whatever  may 
bo  the  general  condition  of  trade 
snd  Industry.  Currently,  manufac¬ 
turers  of  household  appliances  have 


very  good.  Dry  goods  e.vtremy]y 
good.  Hardware  good.  Retail  trade 
generally  extremely  good,  with  a 
very  large  Christmas  trade  being 
chlnery  parti  which  con  be  assem- ;  done.  The  continued  warm  weather 


bled  Into  mining  and  drilling  equip¬ 
ment  miles  beyond  the  present  ter¬ 
minals  of  effectlvo  surface  tranapor- 
tatlon.  In  this  extraordinary  devel¬ 
opment  of  modern  Industry  nickel 
alloys  provide  the  vital  parts  for  the 
airplanes  as  well  as  for  much  of  the 
machinery 


has  been  particularly  good  for  coun 
try  trade.  Wholesale  collections  fair¬ 
ly  good  but  old  accounts  poor. 

Moose  Jaw. —  Wholesale  groceries 
satisfactory.  Retail  groceries  very 
good.  Wholesale  hardware  fair.  Re¬ 
tail  hardware  fairly,  good.  Wholesale 
boots  and  shoes  rather  quiet.  Collcc- 


Yoli 

Include  Port 

and  in  sdectins 
your  Port  let  it  be 

CONVIDO 
PORT 

Then  you  arc  sure 
of  having  tbc  best. 
Bottled  by  Warrr 
Sc  Co.,  of  Oporto, 
(Portg^)  since 
1670.  The  worid’e 
favourite  Port. 

In  bottles  only. 
Never  sedd  in  -bidk. 

Ask  for  Convido. 
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•  f  _  -  ^  could  the  "fraltlng”  be  done  by  an  outaJUcr?  a  4  *4  ^  ^"7 

t itr  f fiiaiirtai ctiiirs ‘ As  the  Railways  race  193/ 

nraai.i«Mie  111.'  ;  ^Tiiiniit.  iii.sfifirat ion.  Tn  u  rrrpnf  riKtnpInl  in  Thr  » 


nraSLicMie  in.- 

rubli*b«a  Evtiy  Fri4ar  *•!  Craig  Sttaet  Weal,  Manlraal, 
by  The  Meatrcal  t'laanclal  TIaaa  PubHahJn*  Conigafiyi 
UmJteil. 

R.  EMMET  CO^C .  Preaident 

DAVID  BURNSIDE . General  Manager 


Uie  innucndoo.s  in  the  Canj^bell  report  may  not  be 
wntlioiit,  justification.  In  a  recent  editorial  in  The 
Kinancial  Times,  dealing:  with  the  findings  of  J.  M. 
Godfrey.  Ontario  tlecurltics  Commissioner  on  the  L.  B. 
United  Mines  investigation,  however,  it  was  pointed 
out,  that  there  must  be  someone  responsible  to  the 


Dv  SIR  rDW\RD  BrATIY,  G.B.E.,  Klf..  LL.D 
Ciiuirnian  und  President,  Cun'idiuii  Parilic  Railway 

CANADtA.N  railways  hate  still  a!  scrvlee  and  comfort.  The  extent  to  |  Road-borne  traffic  has  com®  to  I 
long  way  to  go  before  they  recover  .  which  we  can  carry  this  niodcrniza-  stay,  and  since  the  haulage  of  large. 


. iienerai  Manager  |  tor  developments  at,  and  news  on,  the  progress  ground  which,  for  one  reason  or  tlon  of  our  equipment  will  depend  ;  quantities  of  the  materials  which 

~  ~  ;  '  of  a  mining  property — and  that  someone  can  only  be  another,  they  have  lost  over  recent  on  the  success  which  may  be  obtain-  enter  into  the  manufacture  and  op- 

W,  TYSON . Editor-in-Chief  I  engineer  In  the  Rubee  case  surelv  the  ene-lneer  I’or  the  first  eleven  months  j  ed  in  Uio  dircciion  of  solving  the  eratiou  of  motor  vehicles,  as  well  as 

A.  R  W.  YOUNG . New*  Editor,  ”  '  -u  .  lu  «  ’  i  this  past  year,  latest  available  general  tram^porlatlon  problems  of  of  the  vehicles  themselves,  has  made 

W'.  A.  HIGGINS . Toronto  Editor  ^“*’ ^**^  P^per  samples  were  shipped  figures  show  gross  revenues  of  the  the  country.  The  railways  must  pro-  important  additions  to  railway  re- 

_ _ _ _ _ _  H.s^ay  otnee.  As  there  was  '‘salting’*  of  the  Canadian  Pari/ic  nallway  have  ap-  gresa,  but  that  progress  will  be  con-  venues,  their  advent  is  by  nomoanjs 

SL-BSCRIPTIOV  PRICE  In  Canad..  *5.00  a  je-r:  »i.7j  for  coro.s.  either  bcforc  or  after  they  left  the  mine,  he  prozlmatcd  -HCe.jlO.OO.  an  increase .  dltioncd  very  directly  by  success  in  '  an  unmixed  evil.  But  we  can  hard- 

mx  ™on*h.  In  Crrat  Bninin  *5.00  ■  year  Canadian  fund*,  yhould  be  the  first  conccmcd  With  finding  the  explona-  over  thc  same  period  of  1936  of  $S,-  eliminating  wasteful  duplicaiiou  of  ly  discuss  present  day  conditions  of 

f;rt^'iub:liXVV5\®o“a  7.Vr\  Vyol  \Z  ;;:on‘.h:,i  tion  cvi-l  transpormuon  between  the  rail-  rail  paBs_enger  traffic  without  ^ane- 

VDVERTISING  B,.e  c.rd.  on  .ppiicfon  .1  .’I  oor  oiii.e.  or,  The  questions  Which  havc  been  raised  by  Wn 

fro.ni  any  rr.ponaibie  Advertising  Agency.  I  ,  against  It  wc  have  to  set  the  fact  i  competition  Of  otbcr  modcs  of  trans-  vehicle— and  other  factors  —  have 

.  ABLE  ADDRESS:  •  Fintimes  ;  w.  u.  Code  Campbell  report  and  by  Engmeer  Hulholland  demand  months  of  thi^  i  portatlon.  had  on  passenger  revenues.  In  1913 

i  ii.AD  OFFICE.  Montreal.  LAncaster  0281.  All  Depart-^  an  answer.  They  are  questions  with  which  the  Quebec  year,  again  the  latest  figures  avail-  i  At  this  point  I  should  point  out  taking  that  year  as  being  a  normal 

,  I  and  Ontario  Securities  Commissioners  and  the  Quebec  able,  the  company’s  operating  ex- !  that  any  such  work  which  Canadian  one  before  the  Great  War — the  num- 

lOROS'TO  OFFICE  226  Bd;_  sireei_  .McCurih;  .  ^  Department  of  Mines  are  directly  concerned  if  public  Penses  increased  over  those  of  the  I  railways  may  undertake  can  only  be  her  of  passengers  carried  on  all 

I  ovnov.  ENG*'  «5  Bishopgaie,  E.  c.  2.  Dav:.»  &  Co,  confidence  in  mine  financing  is  to  be  maintained.  These  •^•Period  of  1935  by  $7,359,820.  It  i  accomplished  at  heavy  cost.  It  is  Canadian  railways  was  46,230,766. 
Repreaeniativr*.  ,  authorities  have  nromised  action  and  that  action  recognized  that  the  |  true  that  a  modern  light  train  such  For  the  year  1935_thi8  number  had 

- - - — - ; - i  .  .  a  1  ♦  t.  i.u  .  Increase  in  business  has  produced  |  as  we  have  placed  into  service  fallen  to  20,084,185,  despite  the  fact 

Devoted  to  the  iittcrcata  of  the  inventing  p-iiblic  in  the'  .‘'hould  be  taken  without  delay  and  taken  without  practically  no  additional  profit  for  costs  less  than  does  the  slightly  less  that  the  country’s  population  bad 

hclicf  that  thc  confidence  of  capital  in  ennential  to  the\  {car  or  lavor — for  the  good  of  Canada’s  mineral  de-  the  owners  of  the  railway,  and  is  modern  type  of  train  which  it  re-  increased  by  over  three  million.  Such 

•^tabtltty  of  finance,  the  prospoify  of  ivdust'ey  and  thc\  vclopmcnt.  far  from  providing  for  anything  in  places,  but  it  is  equaliy  true  that  figures  os  these  require  no  clabora- 

devclopment  of  oar  renoarcea.  >  -  j  the  nature  of  surplus  funds  avail-  the  building  of  any  train  now  costs  tlon. 

- - 1  -|.t  A  1  .  n*  n  I  'able  for  c.apltal  expenditures.  ’That  at  least  twice  as  much  as  it  would  A  similar  comparison  in  regard  to 

.MONTREAL,  E'RIDAY,  JANUARY  1.  1937  j  I  ficrc  vUJ[nt  lO  ISC  ft  i*&W  this  failure  to  increase  net  reve- '  have  cost  a  very  few  years  ago,  due  freight  traffic  is  of  cqu.'il  interest. 

SO  often  you  will  hear  the  phrase  (in  a  tone,  usually,  “®'‘*  adequately  is  the  result  |  to  higher  prices  of  materials  used  Pbr  the  year  1913,  to^l  tons  of 

th.f  general  railway  conditions  inland  higher  labor  costs.  Consider,  freight  carried  by  all  Canadian 

iwu  ror  a  oaiaiicea  economy  of  querulous  complaint)  that  there  ought  to  be  Canada,  and  not  of  special  operating  [  then,* thc  extent  of  the  burden  placed  railways  were  10C.992.710.  For  flic  I 

\  rniriTr  TTTf  \  1  r>rnnr>.ni 'i  -  I  -I  ,  i  t  '  ^.gainst  this,  that,  or  the  other.  Those  who  eo  troubles  of  the  Canadian  Pacific  |  upon  thc  railways  by  thc  public  do-  calendar  year  1935.  the  total  carried  i 

^  conicndea  i-iial  giyg  Railway  is  indicated  by  the  fact  that  mand  for  modcmlzatiun  of-  equip-  was  69.141.100.  Whatever  may  be 

•  »  thp  hasif  thu  1Q9Q  .i-oo  n-of  '  .  -  »v.  _ ^  _ .  _  _  _  .  .  .  .  .  .  j  _  i _ _ 


CANADA’S 

GROWTH 

Canada's  greatness  is  the 
result  of  generations  of 
growth.  By  safeguarding 
savings;  by  promoting 
confidence;  by  stimulating 
construction;  by  encour¬ 
aging  thrift, 
the  Canada 


Permanent  '* 


Mortgage  Cor¬ 


poration  has 
contributed  to 


I-O^DO.V,  ENG.:  **5  Bishopgate, 
RepresentistiV^a. 


/A  .  ^  ^  icnaea  ^“3,1 .  Railway  is  intiicated  by  the  fact  that  i  mand  for  modensizatioa  of-  equip- ;  was  69.141.100.  Wharever  may  be 

the  ba.sic  cause  of  the  1929  collap.se  was  that,  _ not  even  to  the  extent  of  writing  a  letter  to  Canadian  National  Railways  re- j  ment.  In  addition,  we  must  give  combined  causes  that  have  resulted 

industrial  wages,  and  other  factors  entering  into  the  j  --eyg  gut  if  jy  to  be  doubted  whether  merely  first  ten  months  of  i  consideration  to  thc  fact  that  new  j  in  this  drastic  change,  the  resulting! 

'  05t  of  manufacturing  goods,  had  ri.scn  .so*  high  that  F  .J  ^  increase  in  gross  revenues  I  equipment  may  necessitate  the  put-  effect  upon  r.aihvny  revenues  5vill  i, 

agricultural  wages,  and  the  profits  on  farm  products  I  **  ^  T  f.  I  810.311.66.  and  an  increase  in  ex-  ting  out  of  service  of  existing  j  readily  be  understood,  Even  with 

'•oulfi  no  Ion  •  i  ^  \  f  -t  H  H  ‘  Statute  books — will  meet  the  situation.  For  even  penses  of  $10,230,321.  equipment  still  capable  of  mauy  j  reduced  loadings,  the  raihvay.s  have  |  j 

-  •  uc  1  manu  ac  urc  goo  s.  i  laws  arc  pa.tsed  they  havc  to  be  enforced,  and  Such  figures  as  these  are  serious  years  of  useful  service.  j  been  called  upon  to  give  improve-  i 

over-production  and  industrial  stagnation  was  the  re-  enforced,  thc  courts  may  not  agree,  and  disturbing  to  those  of  us  whose  That  there  is  a  public  demand  for  |  ments  in  services  thar  represent 


-suit,  they  submit,  and  thc  conditions  created  have  only . 


been  removed,  it  is  suggested,  by  the  restoration  of  i  «e  *>e  Jsss  farming  to  th^c  railway  services  cannot  be  denied.  I  thc  past  twelve  months  thc  Can- 

I  arm  purcha.slng  power  through  government  measures. '  "  'J^'cal  example  in  Uie  decision  or  me  railways,  and  since  It  is  legitimate,  as  far  as  it  Is  a  de- 1  adian  Pacific  has  carried  further  its  Oysters  as  Forecasters 

I.,..,.....  .1.  u  .u  .  >  I  •  .  Court  of  Appeal,  which  reverses  a  decision  bolding  the  every  tax-paying  citizen  of  Canada  mand  for  avoidance  of  a  static  con-  i  pick-up  and  delivery  freight  service.  ,  .  , 

‘  .  I  f  i  >.  rough  t  e  natural  adjustment  jy^^ntrcal  Tramways  Company  responsible  for  an  auto-  is  in  thc  latter  class,  it  should  fol-  ditlon.  The  railways  must  pro- i  and  has  also  continued  to  develop  South  Bav  ovsternmn  ^Vavs'  ii  uni^h' 

m  the  market  values  of  farm  products.  .  ,ow  that  Canadians  are  eagerly  look-  gress  or  perish,  It  cannot  be  ques- !  the  fast  movement  of  .shipments  be-  rougieft  winter  sJnee  PaV  Ors U" 

'Phis  economic  argument  has  been  strongly  advanced  ^^ect  car  Thc  original  judgment  went  against  the  i“g  to  see  what  we  are  doing  about  Uon^.  however,  that  the  demand  |  tween  consignor  and  /•onsigncc. ;  ^  digging  dccnci 

tu  troubles  ot  the  Prairie  farmers  m  recent  years  presumption  of  serious  fault  against  the  maintain  their  proper  position  in  meeting  such  competition  the  rail- 'along  lines  designed  to  reduce  oper- L  ...  .  • 

havc  been  caused,  not  so  much  by  the  slump  in  the  who  compels  a  motorman  alone  in  charge  the  national  transportation  system,  ^ays  are  forced  to  keep  in  mind  |  ating  costs.  i  billion  ovsters  in  other* words  ran  'i 

world  market  for  wheat,  as  by  the  failure  of  mami- 1  ^  traracar  to  perform  thc  work  of  two  men  during  and  may  continue  to  serve  the  that  it  is  to  some  extent  artificial  j  It  will  occur  to  thc  mind  of  every  wrong  — v’  Y  Sun 

fadtured  goods  entering  into  the  cost  of  living  to  1  fours’'  Referring  to  this  consider- 1  Proeress  adequately.  The  and  temporary  in  its  nature.  In  i  reader  that  Canada’s  comparative  I  •  'j — '  ‘  ' 

decline  to  a  comnaratlve  Price  level  Hence  the -row-- I  experience  of  this  company  last  many  eases  road-borne  traffic  hast  sparsity  of  population  cannot  but  be  .  *  a 

.  It-  u  »  ^  ,1.  ^-4  1.  1  .f  I  .r  «  Appeal  Court  Judge  declared.  summer  when  we  were  exhibiting  been  carried  at  uneconomic  ratee.ja  factor  in  determining  thc  type  of  Illustrative  Anecdote 

mg  tcfllng  between  the  agricultural  Mes  and  t  le  i  -  "There  is  nothing  to  indicate  that,  thc  motor-  our  new  light,  fast  trains  convinces  partly  ae  a  result  of  unprofitable  of  railway  service  the  country  is  Almost  everybody  ihmi-.hi  m  . 
dustrlal  East- which  has  been  successfully’  exploited!  n\an  did  not  act  as  would  any  other  person  In  his  me  tij^t  the  people  of  Canada  are  operation  of  highway  transporta- 1  justified  in  expecting,  and  is  likely  Marshal  Joffre  had  ^^oa  The  firs: 
by  certain  opportunist  politicians.  '  place.  That  which  the  learned  judge  of  first  in-  keenly  interesed  in  what  we  are  try-  tlon  facilities,  and  partly  because  jro  enjoy  in  the  ycar.s  to  come.  If  battle  of  the  Marne  but  some  refused 

The  answer  to  this  problem  appears  to  be  in  an’  stance  regarded  as  presumption  of  fault  on  the  iag  to  do  to  meet  changing  condi-  public  authorities  have  not  yet  re- !  for  no  other  reason  than  this,  T  to  agree.  One  dav  a  newspaper  man 

’quitablc  adjustment  of  purchasing  power  in  relation  i  Bponded  to  the  increasing  demand ;  suggest  that  the  time  has  come  appealed  to  Joffre:  “MTll  you  tell  me 

'  .  4  X  ,  ~,v  L.*^  1  u  that  the  motorman  was  the  sole  man  m  |  stations  along  thc  line  to  inspect  for  a  policy  of  making  road  users  W’hen  renewed  attention  should  be  who  did  win  the  battle  of  the  \tai 

lo  the  cost  of  living.  There  can  m  only  so  muc  na-  charge  of  the  Iramcar — what  i.s  known  as  a  'one-  these  trains  were  second  in  volume  bear  a  proper  share  of  the  costs  of  |  given  to  the  all-important  matter  of  ne?"  "I  can't  answer  that.  "  .said  the 

tioual  income,  the  bulk  of  which  is  produced  by  labor  I  man  car' — docs  not  appear  to  me  to  be  justified  by  and  enthusiasm  only’  to  those  that  highway  construction  and  mainten- !  immigration.  It  is  true  that  we  still  Marsiial.  "But  J  can  tcii  you  that  if 

all  kinds  of  labor.  If  any  one  group  take  from  that  ^  the  facts.  There  was  nothing  to  indicate  that  there  gathered  to  wave  a  friendly  hand  anoe.  The  railways  are  necessar-  havc  unemployment  with  us,  but  it  the  battle  of  the  Marne  had  been  lo.<i 

ncomc  more  than  its  rightful  share  it  penalizes  other;  bad  been  too  long  hours  of  work  to  fati^e  the  of  congratulations  to  our  anniver-  ily  unable  to  judge  accurately  the  is  steadily  being  reduced  towards  a  the  blame  would  havc  been  on  me.' 

rr-,ir,J  Rrnartiv  .inoiirine-  n'hAt  ii  reniilred  to  raise'  motorman,  and  .the  fact,  well  established,  that  versary  train,  whose  passage  across  extent  to  which  they  must  go  in  point  where  its  volume  may  be  con-  — Quoted  in  News-Week 

’  ^  u  w  J  »k  .tn  there  was  only  one  pas.senger  in  the  car,  show’s  Canada  marked  the  fiftieth  year  of  meeting  this  competition,  until  it  j  sidered  as  normal.  It  is  Important:  - 

he  standard  of  living  which  is  based  on  the  wider  sufficiently  that  nothing  more  could  have  been  Canadian  Pacific  transcontinental  has  reached  a  position  ot  economic  •  that  we  do  not  lose  sight  of  the  fact  Clothes  That  F-itUfr  Vi/nr* 

lud  wider  distribution  of  manufactured  goods,  as  well'  done  if  there  had  been  a  conductor  at  the  back  {operation  soundness  sod  stability.  (Continued  on  Page  12  i  j  <  i  cr 


I  life  work  is  to  operate  railway.  ^nd  improvement  of  added  cost  of  operation.  During 
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Oysters  as  Forecasters 
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decline  to  a  comparative  price  level.  Hence,  the  grow'-  ■ 
mg  feeling  between  the  agricultural  West  and  the  in- 1 
'iustrlal  East-  which  has  been  successfully’  exploited  j 
by  certain  opportunist  politicians.  ' 

The  answer  to  this  problem  appears  to  be  in  an  ’ 
equitable  adjustment  of  purchasing  power  in  relation  i 
lo  the  cost  of  living.  There  can  be  only  so  much  na-  i 
Cioual  income,  the  bulk  of  which  is  produced  by  labor  I 
all  kinds  of  labor.  If  any  one  group  take  from  that  ^ 
income  more  than  its  rightful  share  it  penalizes  other ; 
groups.  Broadly  speaking,  what  is  required  to  raise  i 
the  standard  of  living — w’hich  is  based  on  the  wider 
•lud  wider  distribution  of  manufactured  goods,  as  well  i 
as  a  plentiful  supply  of  focjdstuffs — is  not  higher  but  i 
lower  costs  all  along  tbe  line.  i 

Loaders  of  union  lanor  should  appreciate  lhat  con- 
iinulty  of  employment  is  far  more  desirable  than  in-' 
le)*mlttcnt  high  wages.  .And  leaders  of  farmer  organ- 
rzations  should  understand  that  they  can  suffer,  as 


ant.  thc  Appeal  Court  judge  declared; 

•'There  is  nothing  to  indicate  that. thc  motor- 
man  did  not  act  as  would  any  other  person  in  his 
place.  That  which  the  learned  judge  of  first  in¬ 
stance  regarded  as  presumption  of  fault  on  the 
part  of  the  company*,  and  w’hich  he  took  from  the 
fact  that  the  motorman  was  the  sole  man  in 
charge,  of  the  Iramcar — what  is  known  as  a  'one- 
man  car' — docs  not  appear  to  me  to  be  justified  by 
the  facts.  ’There  was  nothing  to  indicate  that  there 
had  been  too  long  hours  of  work  to  fatigue  the 
motorman.  and  ithc  fact,  well  established,  that 
there  was  only  one  pas.senger  in  the  car,  show's 
sufficiently  that  nothing  more  could  have  been 
done  if  there  had  been  a  conductor  at  the  back 
of  tbe  car.  There  i.s  not  here  ary  relation  w’hatever 
of  cause  or  effect  between  this  circumstance  of 
a  'one-man  car’  and  the  accident  lhat  w’as  pro¬ 
duced.  neither  is  there  established  thc  allegation 
of  incompetence  or  lack  of  experience  on  thc  part 
of  the  motorman." 


;  operation 

I  All  this  being  so,  it  perhaps  is  de¬ 
sirable  to  turn  for  e  moment  to 
!  (That  we  have  done  over  the  past 
iwelvc  montbs  in  tbe  way  of  mod- 


oi  incompeience  or  mco  ui  cApcicukc  !  ernizing  equipment  and  generally 

of  the  motorman.  |  bettering  services  offered  to  our  pa- 

This  is  but  one  of  a  number  of  cases  in  the  local  I  trons.  The  demand  for  installa- 


- — .  . .  j  A  miserly  man  was  approached  b.' 

^  ;  a  friend  who  tried  to  persuade  him 

T>*— J444  'Di  dress  more  in  accordance  with 

DlgneSS  in  JOUSinCSS  ,  his  station  in  Ufe 

o _ _ _  I  "I  m  surprised."  said  ihe  I'l-iend. 

'  '  .  .  .  .  j  "that  you  should  allow  v-oursclf  to 

The  term  ’'megalomania  does  pericnee  of  one  concern  which  raised  j  j,g(.Qp,g  gjjgjjijj,. 


I'zations  snouia  unuersiano  cnar  mej  ca..  suxrr.,  a.  rnis  is  out  one  01  a  numoei  o.  cases  .n  me  .ocai  rons.  me  demand  for  ‘Dstalla-  .  ^  .  Foulke’s  bro- ' ’^S.OOO.OOO  from  the  public  for  an  cx- i  "Bu,  I'm  noi  -habbv  '  .-.irf  .hp 

ihey  have  suffered,  by  endeavoring  to  secure  an  un-  (.Qurts  recently  where  deci.sions  have  been  reversed  in  ]  lion  of  air-cooling  upon  our  pas-  -j  its  -  1'  pansion  program.  Foulko  says  of  1  miser 

economically  high  price  for  their  products.  Capitalists. '  a  manner  which  would  seem  to  indicate  that  the  law '• '^®“Ser  trains  becanao  insistent  as  chui’e  ’’FourtoeD  Guides  to  Financial  company  whose  progress  he  i  “Oh.  but  vou  are  Remembei  ymi; 

too.  will  likewise  suffer,  and  with  them  their  share-',,  limes  not  only  a  "hass"  but  something  of  ^  Stability .’  published  by  Dun  &  Brad-  caref^ully,  "During  the  year  father.  He  was  always  neatly  dres.. 

,, .  ^4  r.-,  «  -  'aw  asa.nst  Se'  SiaU SS  ^  ZoZ'a.r,“, VSil,  Sa,"'" ^ 

covery  with  the  idea  of  securing  more  than  then  fair  .^ould  seem  to  be  but  the  first  step  m  dealing  with ,  mechanism  best  suited  to  our  use  ©f  business  distress  in  American  w’hile  the  investment  in  fixed  assets  "'Wby.’’  shouted  thc  other  (rium 

iiciic  of  the  national  income.  many  of  those  evils,  real  or  alleged,  about  which  wel  mto  modernized  care,  as  quickly  as  business  management.  .The  desire  to  has  increased  260  per  cent.  In  other  phantly,  "these  clothes  I'm  woariu- 

— — -  arc  wont  to  complain  ]  funds  available  for  tbe  purpose  boast  of  the  "biggest'’ factory,  as  an  words,  as  soon  as  the  newly  raised  were  falher’s." — Vancouver  Sun. 

_  _  .  _  I-,™--  rtnim  RDOP-il  to  UK  that!  permit.  This  was  a  costly  advertising  asset  has  frequently  de-  funds  bad  been  put  into  bricks  and  - - 

The  Taxation  Of  Surpluses  ,  J  «  IVI  ♦  1«  •tii.-h  i  upon  us  at  a  veloped  into  a  boomerang  as  an  op-  mortar,  boilers  and  presses,  machin-  "What  No  Fish  i  ” 

LTA-rirvirw  tvu.v  h-.vr  rn«„iiPd  from  rho  ^  impossible  to  pass  law 3  whicb  would  time  when  revenues  were  drastical-  orating  liability,  according  to  Mr.  ery  and  tools,  the  depreciation  which 

WHATEVER  Bcnctiis  may  nave  resuiiea  iroin  ino  subjecil  to  reasonably  uniform  interpretation  by  thejly  below  what  we  hpd  once  believed  Foulke,  who  says:  "There  is  no  eco-  bad  to  be  covered  by  the  operating  Salade  Vatel  Club  was  one  of  the 

Roosevelt  government  s  Corpofate  Undistributed  I  j  to  be  normal,  and  it  is  to  be  re-  nomlc  reason  why  a  manufacturer  account  had  more  than  doubled.  The  dishes  at.  the  annual  supper  of  the 

Profits  Tax — and  undoubtedly  the  extra  dividend  dis-  j  ,  tnembered  that  this  imfmrtant  addi-  ot  hosiery,  or  cotton  goods,  a  can-  point  which  is  consistently  overlook-  leading  New  York  chefs.  They  ha\  o 

•rlbutlons  have  been  an  important  factor  In  the  cur-!  '  '  - -  ■  ■  '  j  overhead  and  operating  ncr  of  fruits  and  vegetables,  a  tan-  cd  in  the  expansion  of  plants  by  named  their  favorite  salad  after  then 

rent  business  and  stork  market  booms _ there  are  ai.  ^  I*  accompanied  by  any  ner  of  leather,  should  not  have  ade-  the  hurricane  promoter  in  this  im-  club,  and  they  have  named  their 

f  «  -TV.  '  Cuft  CofnillCnt  Oil  CurfOnt  eVOntS  increase  of  revenues.  The  quate  facilities  to  produce  their  pro-  mediate  rise  in  depreciation  costs  club  after  J.  Vatel.  who  in  the  iTtli 

ready  proofs  of  mherent  subversive  tendencies.  These  |  .  passenger  paid  no  more  for  the  in-  ducts  efficiently,  provided  the  busi-  which  become  a  fixed  charge  on  the  century  was  the  chef  of  the  Prince 

have  been  revealed,  according  to  Godfrey  L.  Nelson.  ’  j  creased  comfort  of  the  air-condi-  nesses  were  properly  organized  and  operating  account  irrespective  of  de  Conde.  Louis  XIV  visited  the 

w’riting  in  The  New  York  Timc.s.  in  instances  of  re- '  It  is  difficult  lo  correct  human  nature  by  Act  of  j  tioned  car*  than  he  did  for  his  trans-  operated.  But  to  operate  efficiently  any  increase  or  decrease  in  annual  prince,  and  "Vatel  got  ready  to  cook  .'i 

.sort  to  means  of  avoiding  the  surtax  w’hich  do  not!  Parliament.  i  portatlon  in  the  days  before  he  de-  there  must  also  be  a  reasonable  mar-  sales.’’  huge  fish  for  him.  The  fish  did  noi 

,n  themselves  oonstitiitP  ffood  busineiK  nractirp  Some'  -i’  *  *  '  mandM  and  received  this  amenity,  gin  between  the  tangible  net  worth  Foulke’s  "Fourteen  Guides  to  Fin-  arrive  in  time,  and  Vatel  demonsirai 

‘  *'  J  ^  '  \nd  it  will  aaam  be  recorded  bv  iiistoriana  .uat  ^  and  the  aggregate  value  of  the  fixed  ancial  Stability,"  the  newest  supple-  ed  his  artistic  regret  by  killing  him 

of  these  may  be  mentioned:  't  jvill  agam  be  lecoided  by  historians  that ,  revenues,  we  have  progressed  assets  of  eWy  business  enterprise,  meat  to  his  work  "Behind  the  Scenes  self. 

Div’ldends  bemg  paid  by  corporations  despite  im-  the  British  Empire  thrives  on  crises.  |  far  in  the  installation  of  air-condi-  Otherwise  the  yearly  charges  become  of  Businees”  represents  tbe  wisdom  No  wonder  all  good  chefs  rcvei  p 

pairments  to  capital.  c-  i  tioned  equipment.  The  program  over-balanced  by  heavy  depreciation  winnowed  from  a  daily  study  of  fin-  his  name.  To  this  day  you  can  bring 

Reduction  of  the  par  value  of  outstanding  cap-  have  been  wont  lo  smile  at  Queen  Mary's  hats — i  air-conditioning  equipment  is  which  is  just  as  much  of  a  daily  ancial  statements  In  bis  capacity  as  tears  to  the  c.ves  of  a  sensitivo  chef 

ital  stock  so  a.s  to  convert  capital  into  surplu-s.  hut  look  at  Mussolini's  'continuing.  .  .  .  and  weekly  expense  as  wages  and  manager  of  the  Analytical  Report  b.v  repeating  Vatcl's  dying  words 

thereby  relea-sing  current  dividends  for  distribution  j  salaries,  insurance  premiums,  and  Department  of  Dun  &  Bradstreet.  D'^al,  no  fish?"— Business  Week 

to  shareholders.  ,.iu  HpIpo  wp  nPfp,  ih.  i  “®^’  telephone  bills,  particularly  in  thc  The  ratios  in  "Behind  the  Scenes  in!  - 

Distribution.*!  being  made  by  declaring  div-idend-s  ^  among  nates  wc  oriei  me  aiiiiuae  or .  .^jjlch  we  have  Resigned,  built  and  highly  competitive  condition  which  Business”  are  taken  from  36,840  bal- !  -r-i  a  r  Sneciolizahon 

payable  in  promissor>’  notes  where  ca.sh  funds  are  J-  W.  Dafoe  towards  thc  C.P.R.  ^  this  year  put  into  servlco  were  an  characterizes  most  of  the  divisions  ance  sheets  from  1931  to  1934.  Thc  '  ®  ^ 

not  available,  the  idea  being  to  .sustain  the  im-  ■'i’  ^  experiment.  In  other  countries  vari-  of  American  industry  and  com-  14  ratios  in  the  recent  study  are  Tbe  idea  of  renling  shins 

mediate  credit  position.  It  appears  that,  under  the  C.C.F,  program,  thc  farm-  ous  developments  along  the  same  merce."  taken  from  1935  statements  of  11,140  getting  a  tr.v  in  New  York.  A  "Shin 

Dividend.^  being  paid  by  notes  payable  five  year.**  ©rs  are  to  share  thc  ivcalth  of  all  other  cldsses— and  i  ^®®®  carried  on.  'We  care-  In  his  chapters  devoted  to  high  concerna  confined  to  60  lines  of  busl- !  Rental  Companv."  .i  subsidiai  v  of 

I  torn  date,  .such  long  term  obligations  being  not  .  fully  considered  them  all,  and,  in  financing  era  of  the  pro-dopression  ness  activity.  35  iu  manufacturing,  j  thc  iMctropolitan  Towel  Suppl)  Lo.. 

cla.5slficd  with  current  liubilitie.s.  ‘  ^  our  opinion.  Improved  thereon,  fin-  yeara,  with  its  fatal  fever  of  expan-  18  wholesalers,  and  7  retailers,  and  i  offcr.s  this  plan:  you  sign  a  year's 

Capital  stock  being  sold  In  order  to  raise  funds  .  ,  r-i,  u.  n  n  n-  .  n  n  producing  that  which  semed  sion,  Foulke  points  out  bow  many  covers  a  5-yoar  period  of  ob.scrva- ;  coni ract  for  thiee  shirts  a  week  (or 

with  which  to  distribute  this  year’s  eamings.  Lhnstmas  has  passed  and  no  dividends  most  likely  to  suit  this  country  and  sound  and  conservatively  managed  tion.  Four  of  thc  60  lines  of  business  i  SOc,  or  four  for  «5c,  oi-  l  uc  fm  so< . 

Thu.5  wc  find  corpor.’if  ions  borrowing  money  to  pav ' people  of  Alberta  are  convinced  that  Premier  {its  requlremeats.  Every  test  we  companies  were  lured  into  bank-  studied  showed  an  average  operating  |  or  w’hatover  number  you  want  I  h'’ 
li-idcnds-  comoanics  bciiiE-  linuidated  as  tn  avnid'  Aberhart  is  no  Santa  Claus  cither.  have  given  them  haa  resulted  most  ruptcy;  how  thc  “green  grass"  of;  profit  for  each  of  thc  five  ycar.s.  i  company  buy.s  me  shirts  tn  fit  loiir 

11.  idcnas.  companies  DC  ng  iiquiaaied  so  a.5  to  avoid  aatWactorlly.  other  fields  encouraged  iinbeulthy  I  namely:  manufacturers  of  toys  and ;  measurements,  mriclihlv  prm's  ymn 

ihc  surUx.  and  corporations  whose  earnings  are  uot  rccurrmg  Ulk  of  dams,  diversions  de- ■  These  trains  indicate  a  program  of  |  growth  through  the  sale  of  sccuri-  novelties :  wholesalers  of  butter,  i  name  on  tb^p  taiks  ro  Ihai  .vuu  -,r' 

liquid  being  advised  to  pay  dividends  in  stock,  scrip,  tu.,  „id  Man  River  Kon«r  mitrht  well '  progross  In  the  direction  oft  ties  to  the  public.  Pointed  out  by  I  eggs  and  choose:  :and  wholesalers  yours.  (1cli\r:is  them  to  you  one- 

or  various  form.s  of  evidences  of  indebtedness,  or  in  ’  ,,  ,  j  f  e*  r  S  S  |  provision  of  improved  standards  of !  tbe  author  in  commenting  on  the  c.\- j  of  groceries.  a  week  clean  and  fresh  in  a  ho.. 

_ express  the  attitude  of  Inc  St-  Lawrence  '  ■  picks  up  the  soiled  ono.s.  ineiKl.s  ihcm 

pioperlj*.  „  I  *1 ;  if  you  leav  any  sna2.s  in  ihom.  vi  - 

It  would  perhaps  be  a  mistake  to  conclude  lhat  such  'phe  Monlrcal  Star  suaeesta  that  some  at  Uaxi  nS  TT  •  T  .  •  z'  .  I  /">  .  E  places  lliose  lhal  cel  rageod  aroun  I 


courtB.  i  normal,  and  it  is  to  be  re-  nomlc  reason  why  a  manufacturer  account  bad  more  than  doubled.  The  dishes  at  the  annual  supper  of  the 

^  membered  tha^  this  im(mrtant  addi-  of  hosiery,  or  cotton  goods,  a  can-  iwint  which  is  consistently  overlook-  leading  New  York  chefs.  They  have 
'  '  '  "  "  ■  ■  overhead  and  operating  ncr  of  fruits  and  vegetables,  a  tan-  cd  in  the  expansion  of  plants  by  named  their  favorite  salad  after  then 

—  ^  ^  P  costs  vyas  not  accompanied  by  any  ner  of  leather,  should  not  have  ade-  the  hurricane  promoter  in  this  im-  club,  and  they  have  named  their 

Comment  on  Current  events  increase  of  revenues.  The  quate  facilities  to  produce  their  pro-  mediate  rise  in  depreciation  costs  club  after  J.  Vatel.  who  in  the  iTtli 

.  passenger  paid  no  more  for  the  in-  ducts  efficiently,  provided  the  busi-  which  become  a  fixed  charge  on  the  century  was  the  chef  of  the  Prinee 

’  j  creased  comfort  of  the  air-condi-  nesses  were  properly  organized  and  operating  account  Irrceprotive  of  de  Conde.  Louis  Xiv  visited  th*- 

It  is  difficult  lo  correct  human  nature  by  Act  of  |  tioned  car*  than  he  did  for  his  trans-  operated.  But  to  operate  efficiently  any  increase  or  decrease  in  annual  prince,  and  Vatel  got  ready  to  cook  .'i 

Parliament.  i  portatlon  in  the  days  before  he  de-  there  must  also  be  a  reasonable  mar-  sales.”  huge  fish  for  him.  The  fish  did  noi 

^  ^  '  inanded  and  received  this  amenity,  gin  between  the  tangible  net  worth  Foulke’s  "Fourteen  Guides  to  Fin-  arrive  in  time,  and  Vatel  demonstrai 

Anri  it  will  nB-ain  recorded  bv  biiionarm  I  fclutive  costs  and  avail-  aud  the  aggregate  voluo  of  the  fixed  ancial  Stability,"  the  newest  supple-  ed  his  artistic  regret  by  killing  him 

And  It  wui  agam  oe  lecoiuM  ny  nisionans  tnat ,  gWo  revenues,  we  have  progressed  assets  of  every  business  enterprise,  meat  to  his  work  "Behind  the  Scenes  self, 
the  British  Empire  thrives  on  crises.  |  far  in  the  installation  of  air-condi-  Otherwise  the  yearly  charges  become  of  Businees”  represents  tbe  wisdom  No  wonder  all  good  chefs  rcvei  *> 

V  K-  i  tioned  equipment.  The  program  over-balanced  by  heavy  depreciation  winnowed  from  a  daily  study  of  fin-  his  name.  To  this  day  you  can  bring 

We  havc  been  wont  lo  smile  at  Queen  Mary's  hats — i  air-conditioning  equipment  is  which  is  just  as  much  of  a  daily  ancial  statements  In  bis  capacity  as  tears  to  the  c.ve8  of  a  sensitivo  chef 

but  look  at  Mussolini's  'continuing.  .  ,  .  and  weekly  expense  as  wages  and  manager  of  the  Analytical  Report  b.v  repeating  Vatcl's  dying  words 

^  I  ^  ^  *''’•  salaries,  insurance  premiums,  and  Department  of  Dun  &  Bradstreet.  “wnhal.  no  fish?" — Business  Week 

Av  „  ,.iu  Hi,,  nmnner  hoiAo  wa  ni-fAi  ih.  aiftti.H.  /vi*  I  ®®^’  '•raths  tolephone  bills,  particularly  in  thc  The  ratios  in  “Behind  the  Scenes  in  - 

As  d  Uaobic  among  ha  tMwc  offei  the  attitude  of..wjjich  have  Resigned,  built  and  highly  competitive  condition  which  Business”  are  taken  from  36,840  bal- !  ji  a  t  Sneciolization 
J.  \V.  Dafoe  towards  thc  C.P.R.  ^  this  year  put  into  servlco  were  an  characterizes  most  of  the  divisions  ance  sheets  from  1931  to  1934.  Thc 

•‘t'  •'i'  ^  experiment.  In  other  countries  vari-  of  American  industr.v  and  com-  14  ratios  in  the  recent  study  are  Tbe  idea  of  renling  shins 

It  appears  that,  under  the  C.C.F,  program,  thc  farm-  ous  developments  along  the  same  merce."  taken  from  1935  statements  of  11,140  getting  a  try  in  New  York.  ,\  "Shu  i 

ers  are  to  share  thc  wealth  of  all  other  cldsses _ and  i  had  been  carried  on.  "We  care-  In  his  chapters  devoted  to  high  concerns  confined  to  60  lines  of  busi- 1  Rental  Company."  .i  subsidiary  '■•( 

keen  their  own  fully  considered  them  all,  and,  in  financing  era  of  the  pro-dopression  noss  activity.  35  iu  manufacturing,  j  thc  iMctropolitan  Towel  Suppl)  Cc.. 

‘  ,.  ‘Opinion-  Improved  thereon,  fin-  years,  with  its  fatal  fever  of  expan-  18  wholesalers,  and  7  retailers,  and  i  offcr.s  this  plan:  you  sign  a  year's 

..  .  .  u  _  ^4  j  H  H  H  producing  that  which  semed  sion,  Foulke  points  out  bow  many  covers  a  5-yoar  period  of  observa- ;  coni ract  for  thiee  shirts  a  week  (or 

Now  that  Christmas  has  passed  and  no  dividends  most  likely  to  suit  this  country  and  sound  and  conservatively  managed  tion.  Four  of  thc  60  lines  of  business  i  SOc,  or  four  for  «5c,  oi-  lue  fm  Six  . 

the  people  of  Alberta  are  convinced  that  Premier  {its  requlremeats.  Every  test  we  companies  were  lured  into  bank-  studied  showed  an  average  operating  |  or  w’hatover  numbe;  you  want  I  h” 

.\berhart  is  no  Santa  Claus  either.  have  given  them  has  resulted  most  ruptcy;  how  thc  “green  grass’"  of;  profit  for  each  of  thc  five  ycar.s.  j  company  buy.s  the  shirts  to  fit  .'oiir 

t,%  :}  satisfactorily.  other  fields  encouraged  iinbeulthy  namely:  manufacturers  of  toys  and ;  measurements,  inrielihlv  prin's  yom 

With  all  thc  recurring  talk  of  dams,  diversions  de- '  Theee  trains  indicate  a  program  of  (  growth  through  the  sale  of  sccuri-  novelties ;  wholesalers  of  butter,  i  name  on  the  taiks  -o  lhat  vuu  ’-.c 

velopmcnt...  etc.,  that  Old  Man  River  song  might  well  i  »>®«  ’’Tj  '  T  vVerdcan  aiirfre^h  In  "T  Z' 

express  the  attitude  of  the  St.  Lawrence.  I  ^  author  ,n  commenting  on  the  ex- ;  of  groceries.  ,  a  ^tveek^ckanjnd  fre.^t  in  ^  ^  . 


ers  are  to  share  thc  wealth  of  all  other  cldsaea — and  i  been  carried  on.  We  care- 

keen  their  own  considered  them  all,  and,  in 


.\berhart  is  no  Santa  Claus  either. 


With  all  thc  recurring  talk  of  dams,  diversions,  de- 


It  wouia  pernapa  oe  a  mistaKc  to  conciuae  mat  such  'pb©  Monlrcal  Star  suggests  that  some  at  least  of  ’F  •  ^ 

practices  are  being  follo'vcd  by  American  business  gen-  government's  boards  of  inquiry  might  better  be  f  ^Vl/ J?  *1/ 

erally.  And  it  would  probably  be  a  mistake,  loo.  to  known  os  “red  herring  '  rather  than  "royal  "  coromis- 
conclude  that  the  government  will  continue  to  use  |  ©jons  i 

pressure  to  force  further  distributions.  But.  undoubt-  .v  v  ¥  * 

cdly,  there  will  be  future  demands  from  shareholders.  Manitoba  s  cabmet  is  divided  on  Ihc  question  of  ■  been  rteMed  Z  8om™*[ntercsUng 

from  wage-earners  and  the  public  that  indu.strial  pro- ,  adding  5  cents  a  bottle  lo  the  government  price  of '  .  developments  iu 

(its  be  forced  into  circulation.  And  there  will  be  a  ten- ;  beer  from  other  provinces.  Splitting  over  a  bottle  of  M  VRTELLOC.S  connection  with 

dency  for  less  conservative  managements  to  icspondibcer  wlicn  so  manv  arc  enjoying  the  spirit  of  the '  the  newsprint  in- 

'  dustry  the  differ- 


Inside  Stories  of  the  Street 

While  the  Canadian  markets  have  I  have  backed  their  judgment  by  jump-  A  group  of  traders  who 


'  n  week  clean  and  fresh  in  .i  ho*. 
'  picks  up  the  soiled  ono.s.  ineiKl.s  ihem 
;  if  you  leav  any  snas.^  in  them,  vi  - 
;  places  llioee  lhal  cel  rageod  arounl 
,  the  collar,  and  oiherwise  take.j  >oiii 
!  shirt-biiyinc  and  l  uinderiiic  troiihlc- 
to  itself.  To  date  some  200  ciifitoni 
or.s  in  New  Yorl,  Ciiv  have  conivar!- 
ed  foi  I  he  .'-■p’  l  ice.  Sales  Vlana  ::'- 


ing  into  the  stocks  and  making  a  stand  around  the  liekcr  in  a  local 


developments  in  nice  turn  on  several  occasion.s  dui 
connection  with  ing  the  course  of  the  year 


!0  such  demands. 

Business  has  had  a  fillip  as  thc  result  of  the  i-  f  t  tional  Paper  &  Power  Corporation  Consolidated  will  ticular  lad.  who  wa.s  a  nrw-conici  to  i*'o  Ore  .awake  to  the  ace<'l:rai 

Roosevelt  policy,  but  the  more  conservative  students  Why  not  call  it  the  League  of  Motions' — it  goes  have  given  a  very  good  account  of  IVOMDEIlIll,  mark  the  8l‘nd  divi-  the  Street,  had  heard  some  of  iiu'  ”'1  economic  development  vesultin" 

of  the  situation  sec  in  it  a  form  of  inflation  because  |  "through  the  motions"  of  preventing  war.  But  has }  themselves  on  the  New  York  mar-  IlEC'ORD  dend  to  be  paid  by  tradeis  lalkin.g  about  a  iiumbci  of  ("mi  l  e.iular  and  .speedy  comrauni 

I  he  volume  of  distribution  cannot  be  maintained  unless  |  that  been  worth  $5,000,000  to  Canada?  Seems  that  kel.  Brokers  have  always  looked  the  presenl  company,  different  mining  slocks  and  the  canon,  so  niiicb  .so  I'iiat  (h'spiic  tlic 

(here  is  to  be  serious  impairment  of  reserves  looking  those  who  say  "ves"  are  likelv  to  have  a  chance  tp '  upon  the  financial  structure  of  Inter-  and  will  al.so  be  the  143rd  consccu-  money  they  had  been  rnakins  m  cconoraie.s  effe.  ied  during  the  pa' 

,  jA  j*  .  .  ^  ihAi,.  national  Paper  as  somewhat  of  a  tivc  dividend  since  thc  organizuiion  them.  Getting  up  his  courace  to  '*’>'■  there  h.is  never  been  an.' 

lorward  to  the  next  period  of  industnai  leaction-  and  k  pa  a  .  puzzle,  but  the  manner  in  which  tbe  of  the  original  company  now  includ-  take  ■a  chance  on  his  fir.'st,  niaikci  question  of  ybolishiag  aii  mail  Her 

lhat  is  what  is  feared  in  many  quarters  *  ¥  ¥  .different  grades  of  securities  have  i  cd  in  thc  big  merger.  This  comes  operation,  bur  vithoui  ihc  resour-  "'3i'the;n  (ommunit'e:* 

- -  European  drugstores  arc  now  beginning  lo  show  and  I  appreciated  over  the  last  year  show  very  close  to  being  .s  dividend  re-  ces  to  put  up  any  margin,  be  figiir-  present  time  Canadian  ,^ir• 

„  c  I  J  o  1  7  to  demonstrate  gas-masks  with  their  displays  of  cam- 1  that  a  great  many  people  have  a  cord  for  Canadian  public  utility  cor-  ed  it  out  that  he  might  make  a  atab 

Who  OaJted  Kubec  UrCB.'  eras,  toUet  articles,  etc.  Costume  effects  are  expected!  sood  deal  of  confidence  in  thc  ulti-  poratlons  ae  it  ropre..senls  consccu- ,  some  morning  and  both  buy  and  sell  ; 

T-HE  '  Of  CiomonO  drm  .amp,,.  | 'o  bo  mt™duo.d  so  tb.1  U»,e  w«.  b.  .«0  outoomo  o,  ,bo  mr.:r.  of  ,bo  ,,v,  d,«Jb^  ,''r:dd”.^.’'7o^b“o  S  aa.^‘ab“o'',o''m.^ 

1  from  the  Rubec  mine,  charged  in  the  recent  re- !  to  mar  the  ensemble  and  hint  too  indiscreetly  of  threat-  j  international  Paper  preferred,  dur- '  iJonderful  dividend  record  u  will  ,  a  net  profit  of  S20.  I.atlr  on  he  rc- 1  areas,  from  Prince  Albert  i<- 

port  ot  Colin  Campbell,  M.E.,  in  a  report  to  the  Cutario  |  enmg  war.  !  course  of  the  year,  has  ad-  also  be  recalled  that  during  the  i  ported  that  in  consequence  of  his  '  Saskatchev  an,  also  from 

Securities  Commissioner,  has  been  rendered  more  of  al  ¥  ¥  ¥  ¥  vanced  from  around  $20  a  share  to  same  period  of  time  the  stock  has  1  successful  speculation  he  wa.s  able  Gnd 

mystery  than  ever  by  a  statement  by  J.  F.  Mulbolland  !  Op«fat0f8  of  tippmg  sheets— of  which  we  have  had  f  $98,  or  an  appreciation  of  approxi- !  been  split  up  on  three  different  oc-  i  to  provide  himself  with  sufficient  i  House.  Other  sei^ 

engineer  in  charge,  in  whicb  the  latter  expresses  re^ ,  ^  Canada-raight  well  pay  heed  to  the  I  mately  $78  a  share.  During  the  same  casions  and  the  shareholders  also  funds  to  use  as  marginal  require- ;  Trc  fi  om 

.1  wtof  h,  ..  ajam.t  ?  "bJb"  Corporatloa  .too,,  flotation  i '““’“‘Xao^^Jrom  sST?;;  itar.JL  a,'«.  ,^0^™  lb';  TCZZTZ  '  Soafkl’o  ds  Aatk™ 

bimaalf  and  bjs  staff  made  in  the  report;  in  tbe  re- 1  The  National  Investment  Transcript  was  ■  y,,  ..p..  .tork  has  ad-  form  of  preferred  etoek.  and  whicb  ubovc  5o;i  but  within  "a^weTk 'be  i  "  ‘I"''  'n"®'!  ’’blf  of  Sr  I-awront- 

ported  sUtement  of  the  Rubec  engineer  he  .-jays  he  ^^®  employed  in  the  share-pushing  and  vanced  from  2i«  to  14'(».  and  thc  was  afterwards  paid  off  in  cash.  AH  managed  a  nice  little  lurnovcr  in  I  tho 


season  by  splitting  one. 

¥  ¥ 


3  the  course  of  the  year  11 A  KIN  G 

I'be  next  distribution  to  be  made  IfONEV 


jrades  of  securities  of  Interna-  by  .Montreal  Eight,  ilcai  A:  Power 


office  have  voted  that  one 
of  the  office  bo.'s  .'iliouIiJ 
bo  rewarded  for  makin.c  | 
-some  real  money.  .Xccord-  ; 
iug  10  the  repori.  the  par- 


Alr  Mails  ol  the  Norili 


Consolidated  iv  i  1  I  ticulai'  lad,  who  wa.s  a  ncw-comci  to 


)r  makin.c  |  TIic  .'idvaiUapcs  of  air  .-icrviiT  nc.d 
y.  .Xccord-  ;  no  clithoralion  to  tho.se  v  ho  rcsii!  ■ 
■I.  Ihc  par-  al  noi" hern  posts.  Govcrnnu’nl  'iffi 
v-coniyi  to  !  '  ’  'Is  |oo  arc  .Twakc  to  the  acci'li’ra.i 
inic  of  the  ”'1  economic  development  vc«u1tiii" 
iiumbci  of  from  re.nilar  and  .speedy  comrauni 
and  the  ca'ion.  so  much  so  I'iiat  despite  nir 
makin.c  m  cconoraic.s  effected  dining  the  pa' 


The  BO-ciOled  "salting”  of  diamond  drill  samples  |  ^  introduced  soon,  so  that  there  will  be  nothing 

from  the  Rubec  mine,  charged  in  the  recent  re- !  mar  the  ensemble  and  bint  too  indiscreetly  of  threat- 

port  of  Colin  Campbell,  M.E.,  in  a  report  to  the  Cutario  |  enmg  war. 

Securities  Commissioner,  has  been  rendered  more  of  a  l  ¥  ¥  ¥  ¥ 


himself  and  his  staff  made  in  the  report;  In  the  re-  ui  New  York-  The  National  Investment  Transcript  was  .-B-  stock  has  ad-  form  of  preferred  stock,  and  whicb  abov^,  .50c.  bur  within  a  week  he! 

ported  sUtement  of  the  Rubec  engineer  he  .-jays  he  ^^®  ^'PP^"*  s*!®®*  employed  in  the  share-pushing  and  vanced  from  2i«  to  lIi*.  and  thc  was  afterwards  paid  off  in  cash.  AH  managed  a  nice  little  lurnovcr  in  i 

is  at  a  loss  to  see  how  the  "salting”  could  have  Uken  *"***  editor,  Clement  H.  Congdon,  of  Philadelphia,  ic-!'‘C  ”  stock,  in  which  there  is  often  a  public  utility  compan'es  had  a  hard  three  or  four  of  them  ■with  the  re- '  TBi-nriR  ■gnmp  n»  iViers  sei 

plAce  aa  would  seem  to  be  suggested.  celved  a  five  year  sentence.  i  targe  turnover. has  climbed  from  IH  time  during  the  long  period  of  the  suit  that  in  a  short  time  he  -was  I  vicps  are  opeiat^”  a.  weeklv  sche 

It  win  be  recalled  that  the  report  of  Mr.  Campbell  ^  tha  industry  main  ***^'^^****'l’i,  a^poiinr  of  $200.  {  dule,  but  the  Central  Manitoba  and 

to  the  Ontario  Securities  Com^ssloner  fuliv  «on  Winnipeg  district  Milk  Producers’  Co-operaUvei  ®‘®®®  ^  I  ®’'**®®  number  of  doubtful  ac  or,  as  he  said,  ten  tunes  the  original  Red  Lake  mining  areas  now  have  a 

to  the  ontMno  Bo^rtties  Go^issloner  fully  exon-  » Bsoclatlon’a  aonllcatlon  tor  a  fnrth.r  m  tain  that  operating  conditions  have'eounte  and  the  lessened  Industrial  margin  that  he  had  made  out  of  a  daily  service  the  lattcrTom  both 

erated  directors,  officials,  and  promoters  of  Rubec.  1  wonderfully  for  many  of  l  power  load.  On  this  account  there  ,  fortunate  transaction.  Kenora  (C  P.R.)  and  Sioux  ^okoui 

Now  the  engineer  in  charge  denies  cither  responsibility  P*^^®®*  been  refused  by  the  Municipal  and  Public:  (po  International  mlHs,  and  with  must  be  a  good  deal  of  satisfaction  Note:  It  is  an  old  saying  around  (C.N.R.) _ The  Bulletin. 

or  motive  for  the  “salting.”  Who  then  was  the  culprit  utility  Board.  But  the  consumers  can  hardly  be  ex- 1  their  tremendous  production  thc  ^  that  the  big  Montreal  eoneeru  was  brokers  offices  that  it  i.A  alwayjt  easy  * _ 

or  eutpilts?  What  interest  in  the  mssays  could  anyone  P*®‘«**  farmers—who,  according  to  C.C.F.;  company  is  going  to  able  to  maintain  its  distribution  to  to  hear  of  tlie  profits  lhat  anyone  r,,r  i-,„jnr.,i  Tin.r,  i„  pusn-hed  -t  f.ii 

Other  than  those  whom  the  commission  engineer’s  re-  organizers,  are  distinct  from  all  other  capitalists,  be-  "  few  rears  fareholders  right  through  one  mak«  but  there  are  very  few  storirr  .jcie  s.rrc  xvr,.  by  T^- 

,  '  .  .  ...  *.  ttiAw  nAu^«r  ika  A  -power  over  the  next  rew  jcars.  in  pf  trying  periods  with  about  the  !o2Pcs  thsi  mivonc  has  itv  VectTetii  FinauciAi  Times  Pubiuhin* 

port  «xdn6rated  or  the  engineer  at  the  property  have  .  cause  they  never  exploit  the  pjtMk —for  thL  outcome  I  the  meantime  a  P®®P^®  '  which  it  ever  had  ♦<*  contend  .  mstain.  .  ’  ‘  .  •  .  (-omp«ny,  Uimit.d,  Montr^sl  Gen.r«i 

«  'Viftnager'  L?AA*id  surnBidC' 
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THE  FINANCIAL  TIMES,  MONTREAL,  JANUARY  1,  1937 


TRENDS  IN  1930 

Sharp  recovery  in  (rnti  ■ 
and  financial  niorketf> 
conciacly  diacusaed  in 
iMirreiil  iasiie  of  The 
(.•rccnbhiclds  ne\  icw 

Copy  on  request 

Grceutthields&Co 

Membertt  Montreal  Slfnk  Exchange 
Montrtol  Curb  Market 
i>07  Place  d’\rracs,  Montreal 

TOROaTO  OTTAWA  QUEaEC 

asanaRooEB 


HINTS  TO  INVESTORS 


Matona  Gold  Mines 

Would  you,  please  favor  me  with  a| 
report  in  connection  with  the  ^ftl• 
tona  mininff  stock. — (W.  F.) 

Work  on  the  Matona  Gold  Mines 
property  In  Tyrell  Township  is  pro- 
giessing  satisfactorily,  according  to  ‘ 
the  latest  report  Issued  by  company 
officials.  400  feet  of  drifting  ha.s  j 
been  completed  on  the  125-ft.  level.  i 
200  ft.  to  the  southea.st  and  200  ft. 
to  the  northwest.  Another  200  ft.  in 
the  latter  direction  should  bring  the  ; 
drift  under  the  30-ft.  pit  to  the  north  ■ 
from  which  good  values  have  been  I 
obtained.  All  this  work  i.s  in  the 


Anglo>Can.  Telephone  “A” 

I  have  from  tiync  to  time  rrccivi.ti 
very  good  reports  on  Atiylo-Caiin- 
dian  Telephone  Class  ••A”  slorh. 

Please  mail  me  a  report,  slatiny  the 
facts  a.s  they  arc  at  the  present 
time. — "iVoua  Scotia.  " 

Anglo-Canadian  Tclepiione  Coiii- 
pany  was  organized  with  a  Qiiohec 
charter.  December,  1924.  The  com¬ 
pany  baa  no  funded  de.bt.  and  cap¬ 
italization  consists  of  11.000  shares 
outstanding  of  an  authorized  100.000 
shares  of  $30  par  value  7';,  cumula¬ 
tive  redeemable  preferred  stock; 

126,000  shares  of  an  authorized  S.^O.- 
000  shares  of  $10  par  value  Cla.s.s 
"A”  common  and  .394,100  share.s  out- 1 
standing  of  ai4  auUiorized  700,000 
shares  $10  par  value  Clas.s  "B  ‘  com¬ 
mon. 

The  company,  which  i.s  controlled 
by  As.sociatcd  Telephone  and  Tele-  ond  the  property  is  aj^parently  lav- 
graph  Company,  was  formed  to  take  orably  located  about  1’-  miles  east 
:  over  frorh  the  National  Telephone  :  of  O'Bi  ien  in  the  CadilUis  area  of 
i  &  Telegraph  Corporation,  anoLhci  northwestern  CJucbee. 

A.s.sociatcd  Tel.  &  Tel.  Company,  the  Dewatering  of  the  old  workings 
telephone  system.s  of  the  British wa,s  completed  at  the  beginning  of 
Columbia  Telephone  Company  and;  August  la.sl.  and  development  work 
operating  companies  in  the  Philip-  resumed  on  the  2:.0-ft.  level.  Since 
pines  and  the  Dominica  Republic. '  then  there  have  been  repurt.s  o,''  in- 
Dtiring  the  current  year  dividend.s  '  lere.sting  .slmwings  at  the  mine, 
of  53c  a  share  have  been  paid  on  While  I  he  stork  oi  l-andora  ( '.idil- 
the  Clas.s  ".A"  stock.  .O  of  12'.je  a  lac  appears  to  have  gi.od  speei.Ia- 
sharc  and  one  of  17 '..c  a  share,  the  five  po.ssithliUes  in  view  of  the  haa- 
iHtter  dividend  having  been  paid  on  tion  of  the  propeity.  res, ills  .-o  far 
the  first  of  this  month.  obtain-d  since  re.siimption  of  devel- 

The  principal  subsidiary  of  the  r>pmenl,  its  good  management,  and 
company  i.s.  of  course,  the  B.C.  Tele- 1  the  reported  ample  funds  in  the 
phone  organization,  and  in  the  light  treasury,  tlie  i.ssue  must  be  consid- 


T  NQI'IRIES  fynm  sithseribc' s 
I  in  rr'iiUKl  (n  thetr  invest- 
incuts  nnd  priiiilrin.s  nrr.  in- 
I'iteil.  ,1  a.vKv  ;.s  are  Iniseil  ninm 
iiiforniotiiiii  n  hn  ii  t  It l<  I'TS'- 
A.WIAL  ri.VltA  lirliems  rr- 
linlitr.  itiii  itnil  nnprejudirril. 
hut  hfnond  the  r.Lereist'  itl  rm  e 
III  .sixiirinii  siiiit  iiifnrmiitirii. 
Tilt:  II.XAXCIAT,  riMFS 
ennnot  ii.ssiiine  1 1  sinin.silnlily. 

Iinimriis  iimsl  l/eiu  thr 
si<innfiiie  nnd  nddre.ss  of  thr 
uritvr  in  order  tn  reeeier 
ntteiition.  .•Xiisncis  Ihoiuihl 
to  he  of  piihlir  interest  niH 
be  published.  Shnnped  nd- 
dressrd  riivrlopr  or  pnstiiiin 
should  aixompiinn  nil  iininirii.s. 


'‘'IW  feet  of  crosscutting  has  been  j  «f  fhf  very  substantial  rccovety  that  ei^d  as  still  being  definitely  .specula 
clone  ^th  ways  on  both  drifts.  200  ^  been  m  evidence  m  busiue.ss  con-  live,  I  his  in  view  of  the  tael  tha 
ft,  in  from  the  shaft.  Both  faces  are 
stated  to  look  good  with  a  great 
deal  of  sulphite  showing  in  the  cross- 
I  utting  in  the  northwest.  Sampling 
of  the  ore  is  being  carried  on  but 
the  company  has  not  divulged  any 
recent  assay  values.  The  two-com¬ 
partment  shaft  at  the  properly  is 
down  to  a  depth  of  140  feet. 


Investment  Yields 


rREFUtBKO  STOCKS 


Price 

Div. 

Vield 

. .  ,  a95 

6  50 

6  84 

Surpiisa  . . . .  • 

....  tio 

7.00 

() .  Uli 

...  tio 

6  86 

..  .  107H 

5  •  00 

4 .65 

1 'aiisds  N.  Power 

.  112 

7.00 

6 . 2u 

1  ail.  Cannere  Hsl)  .. 

102 

6  00 

5,8b 

1  '.ill.  ('i-luneae . 

...  126 

7.00 

5  56 

*  an.  Cottons 

...  105 

6  00 

5  71 

.  .  MOO 

6.00 

1  '  iiiinoe.  Imperial 

M06 

5  00 

4  <6 

....  20H 

1 . 60 

4  ,  ai  I 

1  lorn.  Cflat# 

150 

7  00 

4.6/ 

Tc»lilo  . 

....  148 

7  00 

4  73 

‘  ioodyCiir  .  ... 

.  . .  .  66>.i' 

2.60 

4 .44 

Howard  Smith 

....  102 

6.00 

iamaii-s  P.  S. 

..  .M2R 

7  00 

0.47 

McCoU  Frotenac  .... 

. . ..  100 

6  00 

6  00 

\font.  Cotton  ... 

....  106 

7  00 

6  60 

VlfKjrc  Corp. ‘W '■  ... 
Do..  ‘  . 

....  180 
...  a270 

7  00 

7  00 

2.59 

Xat.  Hrraories  ..... 

42 

1  . 

4  i  4 

Ottaaa  Poafr  . 

..  .  .  M03' j 

5  00 

Flour  . 

...  al67 

7  00 

4 .  lU 

(Vnmans . . 

...  '127 

6  00 

4.(2 

Power  Corp  . 

_ 101 

6  00 

5  80 

KuUuod  P»cr  . 

^  a  ructity  rower . 

....  103' J 

S  00 

101 

5  60 

5.45 

■-i.  J.awrence  Hour 

. . . .al40 

7  00 

6.00 

South  Can.  Power.  . .  , 

. . . .  106 

B  00 

5  66 

StocI  of  Canada  ... 

77 

1  75 

2.27 

W  alkc  r-G.  &.  \V  . 

....  191, 

1 00 

5.13 

\Vosl«*rn  Grocers . 

,  *117 

7  00 

r>  98 

Weston,  Geo 

.  .  105', 

5  00 

4.74 

ditions  in  tlie  Pacific  Coast  province 
this  year,  it  may  be  safely  assumed 
th.at  operating  results  of  the  com¬ 
pany  for  the  current  ycat  have  been 
on  an  expajiding  scale.  Color  is  lent 
this  assumption  by  the  payment  this 
month  of  a  higher  rate  of  dividend 
on  the  Class  “A"  stock.  It  will  be 
noted  that  dividend  requirements  on  j  interim 
the  preferred  stock,  which  is  the 
only  prior  charge  on  the  Clas.- 
amount  to  only  $231,000 

The  Class  "A"  stock  of  Anglo 
Canadian  appears  to  offer  attrac¬ 
tions  as  a  business  man's  inve.st- 
ment 


that 

the  property  is  still  very  niueti  in 
the  prospect  stage. 

A.s  to  what  the  stock  miglil  do 
Within  the  next  two  weeks  or  two 
months,  this  would,  rif  course,  de¬ 
pend  not  only  upon  develojiinents 
at  the  mine,  but  also  on  the  trend  of 
the  mining  market  a.s  a  whole  in  the 


Burns  &  Co.  “B’ 


Imperial  Oil 


I  have  been  a  reader  of  your  paper 
for  a  good  many  years  and  am  hold¬ 
ing  at  present  1P(>  .shares  of  Hums 
&  Co.  elas.s  “/>■’  irhieh,  cost  inc  .^113,- 
100,  having  purchased  baek  in  1929. 
Prc.seut  value  i.s  araiind  $900. 


What  i.s  the  future  of  this  stoelc. 

As  a  subscriber  to  The  Finniirial  \  first  tor  appreciation  and  srroiid 
Titnes,  will  you  please  give  mo  your'  for  dividends.  I  would  appiniatr  as 
opinion  on  the  future  of  Imperial  \  full  a  report  as  you  can  nivc.  to- 
Oil.  Is  it  worth  holding  for  an  ap-  ,  getlicr  with  your  advice. -  '-V.  C.  " 
predation,  or  do  you  recommend 
some  other  stock  which,  has  a  better 


chance  for  appreciation.  I  ha.t'e  400 
shares  at  prcsr.nt. — “D.  O.  G.  M. 

Imperial  Oil,  along  with  the  other 
Canadian  oil  stocks,  has  been  dis¬ 
appointing  in  its  market  action  dur¬ 
ing  the  past  year  at  a  time  w'hen 


Dividend  prospects  for  the  '  15  ' 
.stock  of  Bvirns  Si  Company  are 
somewhat  obscure.  Alieail  of  this 
stock  there  are  outstanding  S3. 334.- 
9.30  of  b'  r  Isl  mortgage  bonds  which 
are  on  an  income  basis  up  until  the 
end  ot  1938  and  lieeomc  a  fixed 
charg 


4  72  '  ^bc  majority  of  other  common  slock.s  '‘r  J-'."'’'  ’’egmning  of 

have  been  showing  considerable ;  ‘  .  T’  ':, 

strength.  There  have  been  several  I  ’  beiome  a  ijxed 

factors  which  have  affected  the  mar-  charge  at  a  full  o'',  inleiisl  rate  a.s 
ket  for  the  oil  stocks,  the  chief  of!  *^^kt“oing  of  last  veai. 


COMMON 

trrocHS 

Price 

Div. 

Y'ield 

^gh^w  .Surpass 

...  8'i 

40 

4  71 

Brewnrietf  ....... 

...  11 'i 

1  00 

rii  ll  Telephone  . 

. ..  160 

6  00 

3  75 

Ft.  .\rocrican  Oi!  . 

.  .  22  *  •> 

B.  C.  Power  '  'A”  .... 

1  60 

Iluild.  ProdufU  A 

1  40b 

2  4K 

If 

■2  00 

4 . 55 

Can.  Mailing 

.  .  3.V 

1  50b  4  29 

.  -6*4 

i;an.  \  itu’Rur  .... 

..  19% 

1  20 

6  04 

Canadian  Bronze  ,  . , 

,  60' s 

I  OOb 

<  !an.  Cflanosp  ,  . 

. .  26 

1  00 

6  In 

( 'an.  Conveners  .... 

.  *30 

2  00 

b  6» 

1  'an.  Cotton  . 

.  '110 

4.00 

6  67 

these  being  the  reduction  in  the  last 
federal  budget  of  the  import  tax  on 
gasoline  coming  into  Canada  and 
the  keen  competition  from  an  inde- 


Thcre  arc  also  ahca<l  of  the  "I’, 
stock  33,.384>.,i  shares-  of  no  par 
value  ".A"  profeireil  wbieti  lias  a 
non-curmilalive  prefeienee  up  to  .'?l 


(  orw.  Bakenofl 

(  onaumers  Gas . 

( 'I'own  Cork  . . . . . 

I  >ominion  Bridge  .... 

I  lorutDioTi  GIhs'S  .... 

I  lominion  Textile  . .  • , 
Llf'Ctrolux 

(joodyear  Tire  ..... 
Imperial  Oil  ... 

rmperial  Tobaoco  . . , , 

I  nt.  Nickel  . 

Inter.  Pete  .  . ,  - 

i.auraSecord  ., 

Loblaw  Grooet  ”A’*- . . 
Montreal  Power 
Mont.  Tramways 
.Moore  Corp 
McCoU-Frontcnac .  . , 
Nat.  Breitorlea  . 
Niagara  Wire. 

Noranda  .  .. 

<)Rilvie  Flour 

Page  Horsey  -  .  . 

Penmans 

Photo  Kngravers 

<.^ueb»‘C  power 

'^bswinigan 

'L  CsDada  Power 

Nlrf  1  of  Canada 

"^t.  Law.  Flour 

\\  JilKer  ti .  ^ 

Wilton.  Geo. 

H  nuutalion. 

•  Hid  rjijotalion, 
h  Honifp  iMlid  ft*r  yc 
»  inoluditig  e.xtrss. 


20 », 
63H 


10  00  4  8H  , 
80b  4  u7 
1  aO  2  18  ' 

j  00  4  54 

3  00  6  86  I 

1  60b  6  67  j 

2  oO  2  77  I 
s\  25  2  42 
*  32'-,  S  76  ' 

1 .60  2.31  1 
2.50  7  35 


pendent  in  the  important  Montreal ,  «  Hhare  per  year,  and  uhieh  luitfiei 
territory.  More  recently  this  com- 1  indefiniti-ly  with  the  (.’lass  •■B" 
petition  has  extended  into  the  Tor-  in  additional  dislribulion.s 
onto  territory,  thus  further  obscur- 1  For  the  year  19.3.3  the  lompany 
ing  the  early  outlook  lor  the  major'  .showed  a  w'idc  improvement  in  op- 
oil  refineries  and  distributors.  ,  crating  profit.^  whirh  were  up  at 
It  IS  worth  noting,  how'ever.  that  ,  S9«.(.4i7  as  compared  with  ,s i l> 

the  great  bulk  of  Imperial  Cil'-s  the  vear  1931.  After  all  dediu- 
earamgs  and  dividends  are  derived  tions  anil  fixed  charges  there  was  a 
from  its  majority  stock  mteresl  m  surplus  for  193.3  of  .$234., S33  It  wa.s 

International  Petroleum.  The  an- ,  . .  r 

nual  report  of  International  Petro-,,.^  •.  mn- nT  r  v  ii  r  *10 
leum  for  the  year  ended  June  ;jo, '  f"''  'b"  fu.st.  to  mouth:, 

1936.  wp  made  public  recently, ‘and  ,  V  "o7o.i-;owe;ThL;'^:!:'^ 
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BANK  ST04k.»i 

Price 
142 
187'. 
235 


220 
31. 
200 
254  ' 


3  00 
1  00 

1  50 
S  00 
1  80 

80 

2  00 
1  60 
3  00 
8  00 
3  00 
3  00 
1  00 
1 .00 

80 

80 

1  75 

2  00b 
2  00 

80 


8  00 
8  00 
10  00 
10  00 
8  00 
12  00 


3  05 

4  44  I 

4  54  i 
9  68  : 

3  72  I 
6  10  : 

4  88  , 
3.72 
4  67 

3  20  i 

2  97  I 

4  76 

4  30  ! 

5  00 

3  08  ! 
5  'J3 
2  06 
2  82 

4  10 


although  it  showed  sonic  improve¬ 
ment  in  earnings  over  the  preceding 
year,  it  proved  somcthin.g  of  a  di.s- 
appointment  to  the  market,  show¬ 
ing  as  it  did  earnings  materially 
short  of  requirements  for  the  regu¬ 
lar  dividend.s  and  extras  which  have 
been  paid  during  the  past  two  yean 


matel.v  $1  no, 000  lower  than  for  the 
.same  period  of  193.3.  but  that  there 
is  every  promise  of  res'ults  lor  Ilie 
two  final  mouths  of  the  year  off.ser 
ting  to  some  extent  the  earlier  (lro|i 
in  eaniing.s.  .\  wide  iinprovenu-ni  m 
export  demand  has  been,  it  is  under¬ 
stood.  an  inipmlant  factor  in  reient 


It  is  worth  noting,  however,  that  operations,  and  there  are  pro.spec't.s 
there  has  recently'  been  considerable  that  if  the  export  demand  eontiniies. 
improvement  in  the  outlook  for  the  lii.gher  earnings  are  in  prospect  foi 
crude  oil  companies,  as  evidence  of  ti>37.  There  i.s.  it  i.s  imderstood,  a 
recent  strength  in  the  majority  of  po.s.sibility  that  tlie  full  .3  pci  cent 
oil  stocks  oil  the  Now  3'oik  niarUot.  |  interest  on  lioth  classo.s  of  bonds 
If  it  may  be  assumed  that  Im-  i  nia.v  be  paid  foi  193(i  by  the  1  oni- 
pcrial  Oil  can  maintain  the  prevail-  j  pany. 

ing  rate  of  dividend  and  ext ra.s.  the,  Pro.speefs  fm  dividends  mi  the 


\-.in.:otM  .  I .  Bteven  bi  ewet  icc 

I  r.li-rl  II,  ilic  Provinee  of  flrftisli 
I ',>1  imihi.-i  la.sl  .veal  ,  mniins  out  pi-o-  j 
.li'i-i-i  to  a  (ii-o.s.s  value  of  .43.;>'';i.OuO,  ' 
bieh  I.s  ■)  marked  inerea.se  over  1031  ‘ 
'  ‘  ’’w  xviis  ^ 1 


stock  i.s  well  worth  retaining  as  a 
revenue  prodiieei.  the  yield  at  to¬ 
day's  market  levels  being  a  gener. 
oils  one.  The  improvciiieiit  in  the 
crude  oil  situation,  if  it  continues, 
holds  out  some  hopes  they  nia.v  bo- 
able  to  maintain  the  present  ilivi- 
deiid  poliev. 

;i-.‘  -v  -s  s. 

Pandora  Cadillac 

/  wanld  upprciiate  having  ao'ir 
opinion  on  l‘itiidora  Cniidlac.  I  am 
told  it  is  good  lor  a  lairlii  big  niorr 
ill  the  ne.vt  2  weeks  or  2  months. 

M.  P. 


"It"  stock  dep'  iid  largel\'.  of  coiir.se. 
upon  till.'  trend  of  operations  in  flic 
packing  iiidustiy  during  the  en<l  of 
I  lie  year,  and  in  this  iiidusfrv  it  is 
always  a  diffietilf  matter  to  make 
anv  intelligi  nl  forecast  as  to  what 
the  future  trend  mav  be.  It  would 
not.  liowrver,  reriuire  ver.v  great  im¬ 
provement  in  net  earnings  to  show 
a  f.oir  earning  powet  on  flic  "l-t" 
.stock.  Tlie  company  has  biiill  up  an 
exten.sivi’  ovganiipil  ion  tliroiighmit 
W'ert.eiii  Canada  anii  has  establislm,] 
an  impoitanl  expoit  marlict  fo,  il.s 
products,  and  witli  all  evidence 
Pandora  Cadillac,  which  owns  and  poiufing  to  a  contimi'-d  rise  in  tlie 
operates  the  property  tif  the  tormci  ;  eommodiiv  prii  •>  Iri-id.  i'le  onMno! 
Canadian  Pandora  Mines,  has  good  for  the  next  yeai  or  so  ,ip|iears 
sponsorship  anil  good  managemept,  fairly  In-ight, 


Year-End  Valuations 
and  Reports 

—  A  Service  to  Individuals  and  Corporation.! 

Our  Statistical  Depiircment  is  at  the  service  of  both  individual 
and  corporations  for  "Year-End"  appraisal  of  theu’  security 
holdings. 

(.urrent  market  cjuotations,  reports  and  ocher  informahoii  '••f 
this  nature  ’^ill  be  eladiv  furnished  on  req’jes'. 
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Switch  to  Building  Products 

Ptrasr  let  me  know  through  nom 
Ho  Is  tv  Iiirn.slors  whol  g,,n  think 
ot  silling  X.bOd  Ga'iu'iii  i'.- ,  and  3 
shares  C.P.C.  and  biiiong  in  shans 
I'lidding  I'rodiints  “A"  ■  IV 

Ttierc  appear  to  lie  many  poinls 
ill  liivoi  of  voni  siiggc'-tid  .swileli 
from  your  Catincan  i"i  -in.i  (.’.IM;. 
eommoii  into  the  sio-.k  of  Building 
I’roilucts. 

If  is  fine  lliiit  the  latter  .sfoi  k  has 
hail  a  faiil.v  wide  advance  during 
the  eunent  yeai.  lint  tlie  market 
advance  appeai-.s  10  have  lieen  amply 
.ju.sfifiod  liy  the  operations  of  the 
companv  during  the  j'eriod  The 
compaii,v  has  jiaid  or  dei  lared  on 
account  of  1936  opciation.-  xi.-jh  a 
stiare  in  regular  dividends  and  ex¬ 
tras  of  7.3c  a  share,  of  S  1.9.3  a  share 
in  all.  This  compares  with  dividends 
.and  extra  a.ggregating  .SI  'J3  a  share 
paid  on  account  of  193.3  operations, 
ill  recent  vears  direefoi.s  of  tliis 
companv  have  followed  I  tie  policy 
of  di.shur.sing  to  sharehoUlers  divi- 
deiid.s  and  extra.s  approximating  and 
in  .some  eases  .sli.ghfly  in  excess  of 
net  eaniing.s  for  the  yeai  It  is  to  tie 
assumed,  lliercfore,  lha!  eiiriiing.s  of 
the  companv  wliiih  will  be  shown 
somewhere  in  the  neighborhood  of 
?2  a  share,  which  will  eompare  with 
ftie  S1.3t  a  share  reported  for  1933, 
and  SI. 28  for  1931. 

Sales  of  this  company  h:i\o  shown 
sirostantial  e.xpansion  during  the 
.vear  .just  rU»sing  as  a  lesnlt  ol  the 
increased  activity  in  the  building 
const  ruction  field,  inoie  especially 
ill  the  residential  building  'I  be  fed¬ 
eral  government  Hou.sing  nnd  Home 
Improvement  schemc.-i  h  ive  Iteen  of 
eonsidcralje  assistance  to  the  com- 
I'liny  tills  .year,  and  I'lomise  lo  lie  of 
even  greater  assistance  next  year, 
all  indications  pointing  to  1937  being 
•  anothei  year  of  exi'andiiig  oiiera- 
tions  and  eaniing.s  for  the  company 
In  view  of  (lie  exeeiilionally  strong 
balance  sheet  [lo.sition  ol  the  rom- 
pimy.  any  further  ineica.se  in  earn- 
,  ings  dui-ing  19,'!7  ai'i'eais  likely  to 
1)0  ()assed  along  almo.st  entirely  to 
shareholders  m  the  form  of  divi- 
deiui.s  U  appear.s  I'aiily  rate  to  as¬ 
sume  that,  if  general  slock  market 
conditions  remain  tavorable.  the 
stock  should  over  the  next  vear  ot 
two  reflect  in  its  market  course  the 
indicated  upward  trend  in  earnings 
.and  dividencl.s. 

tin  the  otlier  hand,  tin-  early  out¬ 
look  for  both  the  Batineaii  I’ower 
t!'',  and  C  P.K.  common  i.s  olj.scure. 
The  former  as  a  fixt'd  income  .secur- 
itv  has.  of  course,  only  limited  pos- 
sibilitie.s  for  market,  eiiliancement . 
(t.r.H.  ma.v  movi-  up  to  .some  imiit- 
erate  ext,*nt  in  the  event  of  improv¬ 
ed  operatioii.s  foi  the  railwa.v  eom- 
pan.v  iD'Xt  year,  mou'  especially  d 
stock  market  eomiitions  remain  fav¬ 
orable.  but  with  the  rnilioad  prob¬ 
lem  in  (’aniida  still  a  very  live  one, 
the  early  poletUioliln’.^  iin'  hardly 
impressive 

Alexandria  Gold  Mine.s 

Pliast.  supidg  ms  with  any  infor- 
inatioiL  non,  man  ham  arailabb  with 
regard  to  .Me  iandrat  (lidd  Mines. 
Tha  prdpirtii.  I  11  iidei stand .  is  in 
Saitherii  Ontario.  IJ.  g. 

According  to  our  records  .\lex- 
auclriu  Gold  Mines  i.s  a  holding  eom- 
paii.v  which  loimerlv  held  13  <  laiins 
in  lire  I'hillip.s  .-\rm  Section,  B.C., 
thiough  a  subsidiar.v.  Alexandria 
.Mining  (.'iniipany.  r 

For  a  con-i'k'iable  JcngtJi  of  time 
flic  .\ lexamlria  .Mine  logellur  with 
three  oi'  foiii  ollu  i  ))roperties  havi- 
been  under  negotiation  for  a  merger 
of  all  .groiqis  uiuk  r  a  new  company 
.\s  far  as  -ee  tan  a.seeilain.  I’em-' 
broke  Miniii.g  Corporation,  capita! 
r/.ctl  at  .■).(M;d,000  :-liarc.s  of  one  cent 
pal  \aluc.  aiiil  with  heail  offices  at 
7iH>  Insiiiiincc  Builtling,  Seattle. 
\\'a)dim,gloii,  -.vas  formed  at  mid- 
siimmer  this  year  to  take  over  the 
merged  projiei ties.  Alexandria  tiirn- 
eii  over  it.s  1.3  cl.iim.s  and  eciuipmen! 
to  file  new  company  .for  009,730 
sli-ires,  of  which  10!»,750  .shares  go 
to  .-tautiago  Mines,  presiiinabl.v  in 
llie  way  of  l  omnnssion.  Bureliasers 
were  to  ))!Ovide  -SI 00.000  in  six 
months  through  the  puiehase  of 
l.OOO.OOO  shaivs  nt  lOe;  an  addi- 
lioiial  87,3.000  svithin  12  munllis 
lliroiigh  [nmliaso  of  300,000  shares 
at  l,3e  anil  a  further  .$73,000  witlilii 
1.8  inoiilhs  tiy  puretiase  of  ;i73.0U0 
.shares  at  20c.  W'l-  hcli<  ve  Hint  tli-- 
first  paymriit  g-  ijue  b.v  Fcliriiary. 
19.37.  and  whether  tin.'  shares  will 
be  taken  up  will  rein, am  to  he  seen 

The  iircsideiil  of  .-Me.xandria  (Jobl 
Mines  is  C  II  I'lekie,  .N'aM.iimo. 
British  Columbia,  and  w«i  would  :-ug- 
g-es|  tlial  you  adibc.  s  a  letter  to  lii.s 
attention  loi  lutlli.'r  details  W'liili- 
you  mention  tliil  .Mexandria  GoM 
.Mines  is  In  .Vci  'h-  tn  Onlario.  :i - 
von  will  note  from  the  above  tin 
prop'ii.v  i.s  ".hat  '.s  know  11  as  Ihi. 
i’bdlips  .\tm  .Si'rt:o'i  ol  B’il.ish  (.'ol 
nnibia  The  .sliare-  of  Ihi-  company 
must,  we  b''lii  \',  be  1  un.sidered  a.-  ,1 
pine  gambb'. 

*.  »  « 

McMillan  Gold  Mines 

nil  use  r/ir>  ),-/<'  loiii  Ojiiiiion  on 
Mr.Millaii  I'ndil  a.\  a  speeiilatioii  - 
O  It. 

tsim  e  I  he  closing  down  of  the 
McMillan  GokI  .Mine.s  juopert.v  al 
most  an  ciitiie  new  board  of  direc¬ 
tors  has  been  appointed  and  finanee? 
olitaiued  to  re-open  the  proi'cil.v 
Operations  al  the  miil  were  .suspend¬ 
ed  late  last  ,veai  and  shareholder. s 
at  n  meeting  held  .May  9  this  vear 
a.jiproved  the  vvinding-up  of  the  com¬ 
pany  and  (iispiis.'il  of  the  a.ssets.  Ke- 
snlt.s  obtained  .since  the  re-opening 
have  given  same  reasonri  to  hope 
that  more  profit  tblr  rninhig  opera- 
lions  tni.ght  bi  looked  for. 

G  A.  I'’oot,  w*!  )  lia.s  been  couucct- 
cd  with  Mc.MiIl  in  from  it.s  inception 
wan  rcoponsible  b'u  providing  fund:', 
axid  It  is  apparent  that  he  retain? 
faith  in  the  jHissibdities.  However 
fo  d.atp.  the  hi-lory  of  the  M'est  . 
Kiver  urea  has  not  been  ver.v 
itiipies;sive  and  eonrequently,  until 
eoiK-iilerably  more  T'rogrr.s&  and 
more  ore  opencl  up,  wc  would  con¬ 
tinue  to  view  McMillan  Gold  Mines 
with  con.sidciable  ..keptie.isiTi  from 
the  view  point  of  a  )in'S|')'rou:'  gold  ' 
prod-jcer.  . 


National  Steel  Car 

1  hold  ii<iite  a  number  of  .shares 
of  Satioual  ffteel  Car  bought  at  ron- 
Sldi  nibig  lower  niarki  t  fiiier.s.  The 
big  admtiKi  in  the  stork  of  the  past 
fete  wifl.s  has  mitdr  me  wond.*:r  if 
I  shoiihf.  not  get  out  and  take  niy 
piofit.  If  I  thought  there  might  be 
a  dividend  soon  I  would  hold  on. 
Plra.se.  Ilf  no  hine  itoui  advice  -- 
It.  E.  r  .V 

The  stock  of  National  .Steel  (far 
ha.s  had  a  sharp  and  rapid  appiecia- 
tioii  dining  the  past  month  or  so. 
but  there  has  apparently  been  a 
fairly  solid  foundation  for  the  ad¬ 
vance. 

This  eompanj  .showed  a  profit, 
even  if  a  small  one.  for  the  first 
time  in  four  years  for  the  fi.scal 
Jieriod  ended  June  .'JO,  1936.  and  the 
present  year  promise.s  to  be  a  much 
more  profitable  one.  .Some  wcek.s 
ago  the  eonqiany  received  a  trial 
onier  foi  shells  from  the  British 
government,  and  at  the  pre.scnt  time 
IS  anticipating  .substantial  ear  or¬ 
ders  as  a  result  of  financial  a.ssi.st- 
anee  which  it  is  iindci.stood  is  being 
lendcred  bv  the  federal  government 
to  both  the  chief  railways  for  the 
rehabilitation  of  tlicir  rolling  .stock 
equipment. 

All  signs  point  to  a  two  01  three 
year  period  of  substantial  profits 
for  bofti  of  the  ear  companies,  and 
National  Steel  Car.  with  its  balance 
.'licet  position  well  inaintaiiicil  de- 
.spite  tliree  .vears  of  operating  losses, 
and  with  no  funded  debt  or  pre¬ 
ferred  stock  tiliead  of  the  capital 
stock,  appears  likely  to  show  very 
sul)stantial  earning.^  on  the  latter. 
Bcsumptioii  of  dividends  on  the 
stock  next  vear  seems  well  within 
the  bounds  of  possibility. 

Brazilian — “Power” 

li'hiif  do  you  think  of  Itrniiluin 
Traeiion  and  .Montreal  Power  I  own 
soma  share.s  of  both.  Should  I  sell 
or  hold?—  S.  T.  .-I 

Brazilian  'rraction  paid  a  dividend 
of  .JO  cents  a  share  on  ils  common 
stock  in  .luly  last  and  has  declared 
another  distribution  of  40  cents  a 
share  jiayablc  m  January  next.  The 
dividend  paid  last  July  was  the  first 
cash  payment  made  bv  the  eomimnv 
on  its  common  slock  since  March 
1031  and  the  declaration  of  the  sec- 
and  payment  next  month  adds  color 
to  the  general  belief  that  e.xihaiige 
conditions  in  Brazil  have  undeigotie 
a  marked  change  for  the  better.  Op¬ 
erating  I'esult.s  of  the  company  have 
.showai  a  naisistent  monthly  expan¬ 
sion  since  la.st  .hilv  and  earnings  for 
I  he  year  1936  are  likely  to  show  an 
increii.-)’  of  about  ‘20  .seiils  a  share 
over  tlie  71  cents  a  share  reported 
loi  19.33  and  pro.speets  for  next  year 
appeal  promising.  This  stock  should 
iiiidoiiblcdl.v  be  rcUiincd  not  only  for  , 
probable  market  appreciation  but' 
for  prospects  of  rc.gular  dividends ' 
in  the  comparatively'  near  future. 

The  common  stock  of  Montreal 
Bower  apparently  offers  only  limited 
prospec  ts  for  market  apiirociatioii  in 
the  near  future;  this  in  view  of  the 
.  cffeel.s  of  political  condition.s  in  the 
province  of  Quebec  and  the  city  of 
Montreal  upon  the  outlook  for  an.v  ' 
increase  in  the  dividend  for  some  : 
time  lo  come.  The  current  rate  of  j 
divulcnil  appears  well  .secured,  how-  ^ 
ever,  and  the  stock  appears  worth 
holding  from  an  iiuome-be.ariug ' 
jioiiit  of  view.  luoviding  as  it  doc-S 
a  .vield  of  I'-.,  pet  tent  at  prevailirlg 
market  level.s. 

St.  Lawrence  Paper  Pref. 

I  null  .some  share.s  at  kawr- 

eiii  i  Paper  preferred  whieh  ro.st  me 
aOoiit  $20  a  .share.  Would  you  nd- 
I'lsi-  ini;  to  continue  to  hold  Ihe.si-  or 
.\houlit  I  take  mil  profit  on  it. 

M  l:  II. 

St.  Lawrence  I'apcr  luefened  ha.i 
enjoved  very  wide  appreciation  in 
market  value  during  the  current 
year,  reflecting  the  great  improve¬ 
ment  that  ha.s  taken  place  in  mar¬ 
keting  conditions  in  the  newsprint 
iiHiii.st  1  v  and  therefore  in  the  out¬ 
look  I'm  most  of  tlie  newsprint  com¬ 
panies.  i 

It  is.  however,  worthy  ))f  note 
that,  for  rill’  year  l!t35.  St.  l.awrmee 
Bape:  wa.s  able  to  leport  an  nperiil- 
in.g  profit  III  onlv  $3,138,  lielore  de 
pti  elation,  and.  after  elediiet ion  of 
directors'  fees,  e.xeeui ive.s  saliirie.s 
and  legal  fees,  a  loss  lot  the  .year 


Wanted  -  a 

SALES  MAN(AGER) 

Kinphasis  on  the  Salesman’  He  uiust  know  Quebeo 
Province  and  the  financial  buFtnes?,  thoroughly— ■ 
perhap.s  he  i.s  now  employed  and  surces.sful  In  a 
smaller  .sphere  of  activit.v,  but  seeking  real  oppor¬ 
tunity  such  as  that  now'  offering  in  the  Montreal 
hraiu  h  of  out  clicnt’.s  international  organization.  Tie 
must  be  a  producer  him.self  and  have  the  ability'  to 
build  a  producing  organization  around  him.  A  good 
financial  connection  in  (Quebec  Province  would  be 
an  a.sset.  His  pa.st  rceorrl  must  staml  the  cloE-est 
scrutiny— his  future  is  limited  only  by  his  own  capn- 
bilitics.  Give  a  .short  resume  of  experience  and  earn¬ 
ings  over  the  pa.st  few  year.s  and  an  Idea  of  salary 
OI-  icmuneration  expected.  lOur  client'?  staff  know.? 
of  this  advertisement  I .  .-Xpplv'  in  first  instance  'n  : 

McConnell,  Baxter  &  Eastman,  ltd. 

IhUt  SI.  CatlieriDe  Sfreel.  »»*>.i,  Mnnln«a1,  Qm-. 


Outlook  For  Real  Estate 

Reasons  Why  Prospects  Are  Considered  Much  Brighter 
Than  For  Some  Years 


in  A d cl t  « 


By  PAUL  DANSEREAU 

Retiring  Presirlent  of  thr  Monlrrat  Re^l  Listtitr 


(  ondiiioii.-  Ill  real  e.siiilc  .iuslUy  a  lie  met  out  ot  -enlal.s 
biiclifcr  miilook  liiaii  (tiev  have  fori  Morlg.ige  ninncy  wiihoill  (ho  tieftrf 
;mmc  vear.  IJusinoss,  '  -aeneiallv  '  ^  agencies  will  hr  picn 

mill,  as  II  alvvaj.s  is  for  an  invoBi- 
iias  show  11  lipiinilc  si.giis  of  impiove-  p,i\ii)-  :i  good  return  with  a 

tneiii  diirin;  ilie  past  two  veais.  Inn  high  deg  ee  of  sHfrtv-.  .viortguge 
ical  c.--iaie  did  iim  seem  lo  he  1  es- .  *  f>"'9aiiios  wii'cli  liavo  <  un.sidcrahle 
i.oiidmg  .1-  iradilv.  lAen  now.  when  I''-”neriy  in  iheir  hands  will  find  tbai 
ee  have  man.v  indications  of  an  earl;. 


upsu  iiig  in  real  «'Slate.  statistics  in 
niosi  iiisiaiice.s  are  still  unfavoiir- 


jierlie.-,  ai  a  p'ofii  and  if  they  wish 
to  manage  iheir  properties,  they  will 


,.hle  Mill  mis  is  one  ca.se  vliere  f'l’tl  tl'a'  m  er.cMlcn,  la  turn  is 'oein: 
siarisii'  s  do  not  give  ilie  l  oniplote  ‘‘V'l 

Ijieture. 

.According  10  all  iiidii;  ilions,  n  c 
aie  due  for  a  hootn  in  real  estate, 
and  the  follow  mg  are  a  few'  reasons 
for  this  propliecv  : 

Ueticr  business  (oudilions  are  pro¬ 
viding  .higlH-r  iiieomes  and  more  rui 


.\s  leiitaks  in<  rea;-.c.  ii  will  pay  to 
buy.  .ind  cvcniiiaMy  ibe  point,  will  he 
t  cached  w  here  ii  will  hr  cheaper  I" 
build  than  10  biiv  .\nd  that  wiB 
mark  the  inaiigiji  ai  ion  of  I  he  build 
ing  boom 

Broperi.v  taxes  li.ive  .ilwave  been 
ploymenl.  '\laii.'  families  who  moved  'he  backbone  of  our  munieipal 
away  fioin  urban  distrie’.s  liuring  tinaiiee  svslem  1  nforliinately  oui 
liie  depiessimi  will  itiumi  to  thctCirifs  have  lakeii  loo  much  advaii 
('ii.v.  There  w  ill  he  les.-:  doiihlin.g  up  | '•‘.'C'  of  iliis  fac'  and  h;<ve  stcadilv 
of  fninilie;;  nnd  .nore  tnarria.ge.s.  increased  pioperiv’  lave?  until  ihe 

The  number  of  vae.xnt,  dwellings  burden  lias  beconie  100  lienv,'  :<• 
111  the  di.stii<-i  of  .viontieal  have  dp-  hc.i'' 

creased  stei.dilv  Iroin  1932.  In  that  Tlie  reaiinai  ion  of  ihi-  prohteiii* 
vear.  ilie  vacancies  imalled  13.030;  facing  proiicriy  owners  during  liie 
in  19;;:;.  11,3.30;  in  19.31.  $.07$:  in  past  few  years  has  eoiiie  ratliev  lie 
1'‘::.3,  0.301.  and  prelinunary  reports  latedly  lo  otir  Governmenis  bin 
indira  e  tliai  for  I'OJO,  tlie  vacanetes  there  is  some  satistaction  tn  know 
will  iie  at.  b-asi  2.000  'ewer  This  is  |  ing  t'tial  aitcrapis  a'lv  iinwr  being 
far  lielow  ihe  normal  vacancy.  •made  'o  cure  tho  ev  ri  w  liich  have 

.Vew  building  during'  the  past  four  1  existed  tor  so  long 
year.-:  lias  iioi  kept  pace  wiili  ihe  na-  There  arc  many  faclois.  robcern 
uiral  i-j.i  rease  in  poimlatinn.  For  |  ing  proporlj,  vvhleh  should  rocciv-v 
carh  of  ihe  ten  years  prior  to  1932.  j  conHidcration.  such  an  a  vm-ongo  in 
eon.-truetion  in  Monlreal  averaged  -  tlie  lax  s.vstem.  a  hotter  mefhoil  o' 
$33,000,000  eompareil  lo  an  av-eragn  j  valuing  properly,  egipiialization  o’ 
of  less  thiiin  $7,900.01111  tor  each  of  ta.x  arrears,  e.xemptlon  tro'm  i;ixe: 
('lie  five  years  from  19:J2  t.n  1936.  in- j  on  vacajit  premises,  etc.  There  i; 
eln.Mvc.  W'e  are.  ihorefove.  faced  1  now  hone,  however,  mat  "fhero  will 
with  a.  serious  housing  shortage  dur- '  bo  some  amelioration  foi'  ■the  pro- 
ing  ilie  ticxi  tow  years.  'This  short-  |  perty  tiwncr  in.  lupse  matter, 
ago  when  i onsidored  wiih  increased  1  through  the  medium  ot  ■  ihe  Special 
popiilai inn.  better  business  l  ondi- j  Comniission  to  be  appointed  by  the 
tions.  higher  earning  iiowei.  less  iin-  Ptovim  ial  Prime  .viinistei  10  fn 
e'lipbi.v mem.  more  iiiarriage.--  and  v’pstigatn  v^ays  and  means -o’ asslsi 
less  doubling  up.  means  highc-  ren- .  ing  small  properiv-  $'rr.v  like!' 
tabs  and  beuer  value?  for  proper- 1  these  qiio-stions.  and  maav  other 
ties  -I  will  be  considered  and  action  taken 

Foreclosui  es  will  drofi  rapidly  a.?  i  lo  improve  1  he  sjiiianon  fnf  propei  ty 
inieresi  !t;iil  principal  paymept?  can  I  ovvne: .v.  .  .  " 


of  .$30,964,  again  before  deprocia- 
t  ion 

Operating  results  lor  tin*  current 
year  with  production  al  the  com¬ 
pany's  mill  much  nearei  to  eapacil.v 
than  in  1933,  and  with  an  additional 
.$1  a  ton  obtained  on  ils  newsprint 
sales,  should  .show  considciabbv  im¬ 
provement  over  193,3  Tt  is  fa  il  ly 
safe  to  a.ssnmc.  bovvever.  that  the 
company  will  be  un.ablo  to  report 
eaiiiings  targe  enough  fo  permit  of 
.in  adequale  reserve  for  depreciation 
being  set  aside.  1937  prospects  are 
brigh;  with  a  furlliei  incrca.se  ot 
$1.30  a  ton  increase  in  opera’aiig 
eaj'acity  iiulicaled.  Tt  is  doubtful 
iievertheles.s  whethci  even  for  the 
coming  year,  anything  very  substan¬ 
tial  in  iiel  earnings  can  be  shown 
.after  .all  ehurges  and  .ndequale  de- 
preeialioii  and  depletion. 

Kverylbin.g  considered,  the  present 
market  value  of  67  for  St.  I^avvr- 
ence  preferred  appears  fairly  gen¬ 
erous  ill  ii-Iatioii  to  i-arly  prospects 
.-cnil.  ill  view  of  the  very  tiice  profit 
indirated  on  your  piireliase  price,  a 
sale  would  appear  advi.snble 


Paymaster  Consolidated 

/  have  been  told  that  Paiimu.ster 
Con.solidnted  may  be  aiiothn  IIol- 
I  fingei  What  do  non  tliiiiX  of  it  ’ 
H.S 

Devclopiiu-ms  at  Bayiiias'>er  Con- 
.  .soildated  Mines  in  recent  month.- 
;  have  been  eneouragin;;-  •  Tlie  mill 
j  has  been  handling  ovci  tOO  ten - 
I  daily  anti  a  step-up  to  ii'.  Imst  .-Oil 
tons  is  expected  early  in  the  new 
year  Development  work  c.-irra-i|  on 
from  No.  .3  shaft  has  lieeii  opening' 
up  fuilher  length:-  ol  oie  of  good 
grade.  No.  3  and  .N’o  '2  sliaft.?  havi- 
been  dewateicil  ,tiuI  work  including 
diamond  drilling  is  being  caiiicd  out 
here  in  this  area 

The  large  share  capital  of  this 
eonipany  make?  it  appear  that  some 
change  in  capital  vvill  he  ni'cc.ssaiv 
before  dividends  tan  ')e  iiiitiutcd  on 
the  stock 

I'll*-  I  inanciHi  I'fnies  reaebej  a 
class  of  pi'ople  who  ere  inleresleil 
nml  nbic  lo  bur  liifestmeut  sprnri- 
ties. 


I9.‘i7  — BUSliNESS  MARCHES  ON 

Dui'iiij;  contimjpd  substantial  "aiiis  in  busliios 

a('ti\ilv  wrrr  ntaric. 


kxtkuvxi  tkvih;— 

Flip  value  of  I'ivporls  vva?  Ineli- 
PI'  111  Xovrnilier  lli.tii  in  anv 
Novpiiil'pr  since  ami  lor 

I!  iTioiiilts  was  up  22.  I'V  ovru- 
ilip  s.inie  piuiocl  o(  BLJ.,. 
Imports  '12  innnlh.s  rnilpcl 
October  I  luereased  I2.l'''f. 

INTEILNAI,  ritADK— 
.VousprinI  rrrolnetion  was  up 
•379,625  tons  or  l  ,'i.l''r.  I  lie  out 
pul  of  Central  Klectrie  >lalions 
readied  a  new  pp.ik.  recording 
a  pain  tlj  months)  of 
over  Id.'j,')  til  months). 


Car  Inadinps  |5I  weeks)  were 
up  1|9..'{01  car*  or 
marked  aerrleralion  was  shown 
ill  Capital  Goods  indiistrie*. 
''leel  Inpnt  prodiirlion  was  up 
2<1.R'5'.  anri  Pip  Iron  prodm- 
lion  up  I  . 

<  hir  great  T^?heat  Industry  i* 
hack  on  a  healthy  basis,  and 
I  lie  eoniinp  year  may  well  see 
a  eoiisumers'  demand  for  the 
entire  world's  wheat  anrplui. 

Precious  and  Bate  Meial 
industries  are  hnnmuip  with 
aelivitv. 


These  anil  oio/iv  other  iavs>urahle  features  make  us  look  with  eon/idenre 
to  the  (mute  Our  current  Hit  of  offerings  rontains  opportimities  for 
ineestmein  m  all  ma  pir  Canadian  industries. 

HANSON  BROS. 

INCORPORATED 

•  EHailisheJ  tSSf 

255  St,  .Tamea  Street 


MO  Brr  St,  l  OROMO 
Adelaide  644)R 


MONTREAL 

BArhoup  <»2gl 


$6  smHu  St,  cmxrA 

Queen  fl7t4 . 
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INSURANCE.  BANKING.  MONEY  AND  EXCHANGE 


IMPORTANT  GAIN 
BY  BANK  DEBITS 
OVER  UST  YEAR 


Bank  of  Canada  Statement 


l/UI/llw  I  -The  weejcly  stalement  of  the  Bank  of  Canada  issued  December  23rd 

f  A  CP  1/F  A  D  '  ^  ^  Increase  of  $1,320,368  in  short  term  securities,  notes  hi  clrcula- 

iJYfell  LA^I  1  fcAll  ^  I6,5$7,613,  Dominion  government  deposits  dowu  $2,582,716. 

”  '  liCTUl  •  UslM  j  Compar«l  with  a  year  ago  short  terms  are  up  $26,934,662,  other  securt- 
■  I  ties  up  $16,003,000,  notes  In  circulation  higher  hy  $36,206,721,  and  Dominion 

Report  Issued  by  Ottawa  on  deposits  down  $13,486,245. 

Elerea  Months  Ending  Dec.  1 6th  •  Dee.  23rd  m  Week  in^Vear 

With  NoVOniber  Beeerve:  %  $  $  $ 

CbW  eetn  end  bulllo.T _  179,170.790  179.226.004  +  ii.2I4  —  1,398,1111 

- - -  Sliver  bullion  .  2,020.042  2.0I4.4JI  —  3,611  4-  693,539  i 

COMPARATIVE  FIGURES  sterling  end  U.S.  funds..  10,935,062  12,179,627  +  1,244,565  —  2.099,612 

Cold  Stand.  Countrise .  i  i  ti/.  , 


Dee.  23rd  m  Week 
$  $ 
179.226.004  +  55,214 

2.014,431  —  5,611 

12,179,627  +  1,244,565 


Tsrsiite 

Hsfflillen 

Ottswa 

WsntrnI 

Suehre  Cllg 

St  ioliii 

Himn 

Wlnnlpeo 

Sukstosn 

Calls  ry 

Edmanttn 

Kaltwna 

VIctarla 

Vanesuvrr 


TOTAL  ASSETS 


.Ottawa, — Financial  transfers  ia  the  i ,  „  I92. 125.895 

form  of  bank  debits  showed  a  gain  |  ... 

of  13.7  p.c.  in  the  first  eleven  months  *  i.  Bill*  Bought  in  o^n  Murk.^t  . 

over  the  same  period  of  the  preced-j 

ing  year.  Twenty-eight  of  the  thirty-  P.”;;;-  ’  6o.b05.267 

two  clearing  centres  participated  in  j  fb)  other  Dom.  and  Prov. 

the  increase.  Four  centres  in  thej  »ecuritie» .  99.360.159 

Prairie  ^OVinces  failed  to  particl-  Total  tnve.tment.-  .  ‘ibO.iss.iTo 

pate  in  the  advance.  British  Colum-  -i.  Bank  Prefni.ea  . ,  373. 160 

bla  showed  the  greatest  percentage  other  as.eta  - ^ .  3.9 14.903 

mcrease  of  any  of  the  fh-e  economic  !  ...  -  total  assets  . .  356,792,632 

areas,  the  gain  in  Vancouver  >  and  LIABILITIES.: —  —  -- 

Victoria  exceeding  24  p.c.  Owing  to  !•  "p  . -  10, ion, 000 

ihe  marked  increase  in  .Montreal,  the  j.  m  cireuiaUon  .  127.174.19: 

Province  of  Quebec  also  showed  a  Depo.it»! 

pronounced  advance,  the  aggregate  .  23.650, 476 

for  the  three  centres  of  the  province  (e>  Stnered  banka i6».'906.6ii 

recording  a  gain  of  21  p.c.  (b)  Other  .  . .  2'.296’.499 

The  gain  in  Halifax  was  10.5  p.c..  TOTAL -DEPOSITS  '  TiTaT^r 

substantial  increases  being  shown  in  5.  Liabiiiiie.  payab^  abroad  !  .  . . ' 

Saint  John  aud  Moncton.  The  net  6-  All  other  liabilities  .  3,492.65  i 

increase  Jor  the  ^ree  ^rding  total  liabilities  ... . 

centres  of  the  Maritime  Provinces  The  ratio  of  net  reserve  to  or,.,.  a. 


ftt)  Dominion  a  aa» 
Yb)  Provincial  .  . . , 
<c>  Chartered  banka 


TOTAL. UABILfTIES 


192,125.895 

211,246 

193.420,05I 

173,425 

+  1,294.166 
—  39,821 

—  3.013.461 

-F  39.550 

—  2.220.625 

60.605.267 

62.025.635 

+  1,220,568 

+  26.934,562 

99.360.159 

99,406,1)2 

+  45,973 

+  16,002,000 

160,165.426 

3  71,160 
3,914.903 

161.431.767 

370.3,84 

2,865.967 

+  1.266.341 

—  2.776 

—  1,048,936 

-1-43.U16.362 
+  241.955 

+  519.522 

356,792,632 

358,261,605 

+  1.468,973 

+  38.503.484 

10,100,000 

173,092 

127.174,19: 

10,100.000 

173.092 

133.861,404 

-f  6,687,6 1  * 

-t-  5,100.000 
+  1  73.092 

+  35,206,721 

21.650,476 

21,067.460 

—2,582,716 

—  13,485,245 

tS9.906.021 

2.296.499 

187.700.256 

2.161.025 

—  1.205.765 

—  135.474 

-+  7.434.566 
+  970,1  13 

215,852.697 

210,928.740 

—4.921.957 

—  5.030.567 

3,492.651 

3.198.368 

—  294.281 

+  3.104.237 

336.792.632  3S8.261.603 


- jha.s  mcluded  mrmbcr.Miips  in  the  |  J  g  I  H  A  MC  MAni7  I  Jt/U^ 

...u..  I = '  UNDER  HOME  PLAN  |S;  "xt: jr-u? 

issued  December  .ora  I  „  ^  fom  of  diVwawU. 

rities,  notes  hi  clrcula-  j  _  .  .  ■  . _  .  r - — —  I  *£  **  JIJIMAM.  ask  our 

owu  $2,582,716.  I  '  D  ^  OperaUon*  For  First  Month  Re- ,  H.m«*  ■■PliiHpVaiPMP 

26,934.662.  other  securt-  Another  Strong  Report  garded  as  Satisfactory  at  SllISSS 

}, 206, 721,  and  Dominion  j  By  Quebec  Savings  Bank  ■  Ottawa  iSj!!*.^ 

m  Week  i'n'Year  ^  surplus  of  $80.6S5.  bringing  tbc  I  Ottawa. — In  ihs  first  month  of  op-  Vi?cmrr 

.  J,..  if !  eration.  1,818  loans  for  a  total  of  _ 

::  S.m  /  T  reported  by  the  Valsse  d  Eco- ,  5^52,175  w-ere  made  during  Novem-  - ^ ^ - T 

+  1.244,565  —  2,099,612 1  nomio  do  Notre  Dame  dc  Quebec  j  .u  ..  ■  Freeman,  formerly  city  manager  at 

upon  the  completion  of  its  eighty-  “®r  under  the  home  improvement  Toronto  main  branch,  is  now  in 
ninth  year.  An  additional  $250,000  |  Having  regard  to  reluctance  charge  of  the  Toronto  Yonge  agen- 

has  been  transferred  to  the  reserve!®'  many  home  owners  to  make  re-  g  ghergold,  city  manager  at  St. 
fund  of  $1,300,000.  bringing  the  lat-  Pa«rs  and  improvements  during  the  Catharines,  has  transferred  -to  the 
ter  up  to  $1,750,000.  being  one  and  winter  months  and  to  the  fact  the  Toronto  main  branch,  while  city 
three  quarter  (1*4  '  times  the  paid  Public,  is  noi  yet  thoroughly  famil-  manager  J.  M.  Straton.  of  Sher- 
up  capital  of  the  Institution.  with  its  operation,  the  first  Brooke,  Quebec,  assumes  the  dlrcc- 

For  the  fiscal  jear  iiudcr  review,  month  s  operation  were  regarded  as  g^  Catharines  agency, 

which  ended  November  .>0th.  a  bal-  very  satisfactory  by  the  Minister  Among  the  district  supervisors  of 
anco  of  $165,524  of  undivided  profits  of^^nance.  ordinary  branch,  A.  R.  Piper,  a 

was  shown.  Tne  work  of  organizing  enthu-  former  Westerner,  has  returned 

Presenting  his  report  as  president,  siastic  co-operative  community  ef-  from  the  Pelerboro  supervisorate  to 
Sir  George  Garncan  said  the  year  fort  throughout  the  country  is  pro-  as.sume  similar  duties  In  New  West- 
had  been  marked  liy  .signs  of  im-  ceeding  under  the  superv'sion  of  minster  BC 

proveraent  in  the  (general  economic  the  .National  Employment  Comnils-  .  Cameron  district  sunervisor 
situation,  but  that  it  was  not  pos-  s  on,”  he  added,  “and  It  Is  believed  a/sran^ord  ha^  Srgiven 
sible  to  regard,  without  anxiety,  the  that  with  the  approach  of  the  .  sUnervIsorate  at  Oakville 

continued  prevalence  of  unemploy-  spring  building  season,  loans  made  f-mforin  an<3  annervisor  t  h  Mae’ 
ment.  ■  ’  '  under  the  plan  will  show  a  very  s 

The  same  board  of  directors  has  rapid  expansion  with  favorable  ef-  RranHord  terrl 

been  re-elected  for  the  coming  year,  fects  upon  absorption  of  unemploy-  Brantford  terri- 

as  follows:  ment  and  stimulation  of  general  _ 

President.  Sir  George  Garneau;  economic  activity.”  ' 

vice-president,  Hon.  H.  G.  Carroll;  By  provinces  the  number  and  I  _  ~  ~  ,  | 


Undar  Ik*  fferthwMtora  Mutual  plan,  the  annual 
surplus  or  profit  Is  paid  bask  to  peUeybeldais  in  ths 
Iona  el  dlTidoods,  Thais  omountsd  lost  year  to 
$IJ)9>AH«  Bsh  our  nsorsst  efilcs  lor  pcrticulart. 


CHARTERED  1859 


I  fpUi^BLK 

BnCMarine  In^mnce 

Liability  Guaranteed  by  the  Phoenlu 
Insurance  Company  of  Hartford 
Total  Security,  $42.237,83S.I2 
CANADIAN  DEPARTMENT. 
MONTREAL 


A.  H.  VALLANCE  S.  M.  ELLIOTT 
Joint-Manager  Joint-Manager 

GEO.  LYMAN  &  SON  Ltd 

General  Agenta 

McGILL  BLDG..  48S  McGill  St, 
MONTREAL 

ESSEX  &  SUFFCLK 

EqnitaMe  Insurance  Societjt 
T/tmifed  of  England 
ESTABLISHED  A.  D.  1802 

FIRE  INSURANCE 

Every  policy  backed  by  great 
resourcea 

CANADIAN  OFFICE,  MONTREAL 
C.  E.  SANDERS,  Manager 

GEO.  LYMAN  &  SON  Ltd 

General  Agents 

McGILL  BLDG.,  485  McGill  St, 
MONTREAL 

Phans;  MArquette  5241-42 _ 


was  9.8  p.C.  Each  of  the  thirteen  ‘b®  previous  week  and  62.42%  a  year  ago. 
centres  of  Ontario  recorded  gtilns  in  ■ 

this  comparison,  the  total  of  the  ^  _ 

•province  being  up  at  13.4  p.c.  The 

greatest  pcpccntago  increase  was  iOUt  %*§ 

ehowm  in  Windsor  and  Sudbur:'  "  .  . . ! _ 

which  reeprdod  gains  <rf  68.6  p.C.JMd  Reproduced  In  part.  Ireni  Norlac  News,' Held  organ  of  the  Northern  Life 
31.3  p.c.,  rospectlvelj'.  I^bltS  In  Tpr-  Assurance  Co.  of  Canada 

onto  were  $10,869,000,090  represent-  -  ,  . .  ■ 

ing  a^lti  liidependenUy  owned  business  I  € 

P.C.  The  gain  in  the  Prairie  Prov-  -  .  ^  . . Jf 


Hie  falio  of  riM  renerve  to  notes  and  deposits  waa  ib.09<7e  compared  with  Canon  J.  VaillanCOUrt,  amount  of  loanS  were  as  follows: 


I  Hon.  L.  A.  Taschereau,  H.-Edmond  Prince  Edward  Island,  20.  $6,9S5; 
j  Dupre,  J.  des  R.  Tessier,  Command-  Nova  Scotia.  174.  $57,789;  Njw 

I  der  C.  J.  Magnan,  L.  J.-Adjutor  Am-  Brunswick,  114,  $37,445;  Quebec,  322, 
I  yot,  Georges  Belleau  and  J.  D.  Mor-  $159  517;  Onterlo,  696,  $343,912; 

I  ency.  Manitoba.  64,  $24,274;  Saskatche- 

- - - -  wan,  52.  $18,135;  Alberta.  145,  $64  - 

Maritimes  Get  Share  795:  and  British  ♦  Columbia,  231. 

Better  Xmas  Businesa  _ 


amount  of  loans  were  as  follows:  Staff  ApDOintmentS 

Prince  Edward  Island,  20.  $6,935;  «■  .  '  - - 

Nova  Scotia.  174  $57,m;  Njw  I  THE  DOMINION  BANK 

Brunswick,  114,  $37,44o;  Quebec,  322, 

$159  517;  Onterlo,  696.  $242,912;'  F.  A.  Boulden.  formerly  manager 
Manitoba.  64.  $24,274;  Saskatche-  of  the  Dominion  Bank  at  Graven- 

'wan,  52.  $18,135;  Alberta.  145,  $64-  hurst.  Ont,  has  been  appointed  at 
795;  and  British  ‘Columbia,  231,  St.  Clair  avenue  and  Dufferln  street 
$70,318.  branch,  Toronto,  succeeding  C.  A.  R.  i 


n  oi  si,«to,ut^uvu  or  16.0  The  independently  owned  business  exists  to-day  a  distinct  trend  away 
lta7ted”to^7p.irncrea8e;  ot  modest  sire  to-day 'more  com- 

-wn  in  six  out  of  thoMO  .mon  than,  it  has  been  for  quite  L 


jw  w-u«»  Auvi  wau-  _ - _ _  -  -  MarlHme  Burvsu  Th«  Fin«ncl«l  Tlm«i  _  _ 

mces  was  limited  to  3.7  p.c.,  increases  =  ganizailon.  No  less  an  authority;  saint  John.  —  Whilst  no  figures  Recent  territorial  changes  in  the  C.  A.  Thorpe,  formerly  manager  G.  C.  Gamage,  formerly  account- 

being  shown  in  s^  out  of  the  .10  ee  i  r  qui  e  the" Magazine  of  Wall  Street ;  have  been  published,  indications  London  Life’s  field  organization  at  Gage  evenue  branch,  Hamilton,  ant  at  Windsor,  has  been  appolnt- 

clearms  centres.  Tm  gam  in  win-  sometime;  and  certain  factors  indl-  predlcjts  that  “the  future  will  see  a  i  from  all  over  the  Maritimes  point  have  brought  about  the  following  has  been  appointed  manager  of  ed  manager  at  Madoc,  Cnt. 
mpeg  waa  4.8  p.c.,_  the  greatest  per-  fj,at  jf  vylll  continue  to  grow  in  decided  movement  from  the  mania  out  that  these  provinces  have  shar-  transfers,  it  is  announced  by  the  Bloor  street  and  Runnymedc  Road  R.  M.  Bolton  has  been  appointed 
cenUgo  mcresme  being  shown  in  numerical  importance  during  the  for  size  in  business  organizations,  a  ed  substantially  m  the  improved  company:  ,  branch,  Toronto,  manager  at  Parkdalc  branch,  Tor- 

Moose  Ja^  where  the  ^vMce  jvm  years.  The  creaClioh  movemfint  toward  the  moderate  slz-  trade  around  the  Christmas  holiday.  In  the  industrial  branch,  R.  H.  T.  B.  Connochie,  formerly  account-  onto,  Ont, 

9  9  of  'many  new  and  small  .bust-  ed.  independenUy  owned  and  oper-  Both  Halifax  and  Saint  John  have |  gi==^=^=  . '  - - .  . .  i- ''■'-■■.'■■==-=ssBgB59 

®  enterprises  Is  a  common  post-  ated  conVern="  ov^Heneed  fhts  to  a  marked  ex- 1 

swu  pr.m  M«gi»  ..h.,  .e.uo...f!  — M - m 

.$28,613,762,690  in  the  same  period  the  gjonMhJusandi^'i  sncrmislne^es  ’T*'®  business  operates  on  these  provinces,  large  and  small. 

previous  year.  ...  possible  margin  of  The  amount  of  mail  handled  was  on 

Debits  during  November  amounted  pL  Thf  new  h^lness  is  oS  “>®  shrinkage  an  unprecedented  scale  ■■ 

lo  $3,302,661,646.  a  gain  of  9.3' P-C.  kL  k  «« n  w  ^  capital  may  entail  disaster  for  In  several  parts  of  the  Maritimes  —  . . . . 

.>v«r  $3,021,611,117  In  November,  or  a  clerical  worker  or  n^haos  an  •’’®  credit  is  often  pre- j  absence  of  snow  made  travel  by  i. 

Debits  to  lodiviiiiisi  Accounu  executive  who  lost  iiLs  ioh  In**  the  carious,  and  generally  restricted;  its  |  road  “ueb  easier  than  is  custom-  -  ^  \ 

-November—  canacitv  for  cxoausion  is  limited:;  ary  at  this  time  of  year,  but  apart  \  \  ,  ...  cl<  T— 


$70,318.  branch,  Toronto,  succeeding  C.  A.  R.  - - — ■ 

-  Hunter,  who  has  been  made  man-  ant  at  Yonge  and  Gerrard  streets 

vnvTtAw  TITW  rtrxft  rtt  k-KC’va  ^Kcr  at  St  Clair  avenue  and  branch.  Toronto,  has  been  appoint- 

LONDWfl  Lire.  rlLLD  LHAAGLs  vaughan  road  branch,  Toronto.  ed  manager  at  Geraldton,  Ont. 


Recent  territorial  changes  in  the 


A.  Thorpe,  formerly  manager  G.  C.  Gamage,  formerly  account- 


-  AS.  1  J  i  lA/wcMu  tuu  ^lu  wi  BJYcry  U’cyrco- 

$28,613,762,690  m  the  same  period  the  gj^n  thousand/ of  such  businesses 
J®*."'  X-  V  ■  *  ,«  speine  up.  The  reason  is  quite  slm- 

P>e-  The  new  business  is  operated 


Debits  lo  lodlviiliial  Accounts 
— November — 


1936 

$ 

Manttmr  Provineee — 

Halirax  ....  37.568.068 


Vtonclon  .  , 
Saint  John  . 

Total  ,  * 
Qoebec — 
Montreal  .  , 
Quebec  .  •  , 
8nrrbreeke  , 

I'otsl  •  • 
Ontario— 
Brantford.  , 
Chatham  .  . 
Fort  Wiliam 
Idatnilton  .  , 
Kinsaten  ,  , 
Kit^ener  .  . 
London  ,  , 
Ottawa  .  .  . 
Psterborough 
Samis  .  .  . 
SadbuiT  •  • 
Toronto  ,  , 
Windsor  ,  • 


8,545.90« 

17,033,819 


“"»•  eLctirivI  Wh^  w  carious,  and  generally  restricted;  its  i  road  much  easier  than  is  cusiom- 

wi  mtV  capacity  for  expansion  is  limited;;  ary  at  this  time  of  year,  but  apart 

T  r  o  Tcsources  are  small;  its  future  from  that,  people  in  general  were 
$ ,  saved,  or  perhapg  found  a  ^relative  prosperity-  usually  depends  upon  the  I  buying  better  than  In  recent  years, 

37.895,868  w  th  a  lii- !  favorable  i  the  result  being  a  substantial  in- 

8.34i.t9i  promptly  started  in ,  pi-|^„mctAnrPK  '  crease  in  the  general  turn-over. 

Corporations,  highly  organiz- i  Me'vhants  report  a  busy  holiday 


I  capacity  for  expansion  Is  limited;  j  tnis  time  or  year,  out  apari 

its  resources  are  small ;  its  future  ;  from  that,  people  in  general  were 
prosperity-  psuaily  depends  upon  the  I  buj'ing  better  than  in  recent  years, 
continuance  of  uniformly  favorable  I  the  result  being  a  substantial  in- 
clrcumsfances.  '  crease  in  the  general  turn-ov-er. 

■  ^  Bic  cornoratlons.  hichlv  orsaniz-  i  Merchants  report  a  busy  holiday 


f  rllO  \ 

I  hi!  I!!} 


J..  prlslng/number  of  these  posi-depres- :  ^  ■  -.I  j  •  *  js  ‘’V-  *  r  i  k  '  rush  in  narticular 

62.519,765  g,,,  buslnSses  -succeed'  and  pros- i  understudies  P  en tiful  and  ;  rush  in  particular 


986,604.022  801,906.427  per. 


^6  474,144  ^6;{°3!506  ‘  Another  factor  which  wtir tend  to 

- ! _ L —  — — i —  emphasize  apd  increase  the  growth 

1.087,962,833  878,220,307  of  smaller  business  organizations  as 


70.200,574 
6.1 13,506 


credits 'large,  recognize  that  serious  | 
■  results  may'  follow  the  loss  of  some  ; 
portion  of  the  man-power  behind  ‘ 
the  business.  That  is  why  they ; 
carry  large  business  insurance  poll-  i 


A.  A.  Larocqu«  Was  Director 
Of  the  Bank  of  Hochelaga 

Alphonse  A.  Laroeque,  a  former 


.  this- narffciilar  Henrc<tcl«T>  Bn.-in»c  iirse  ousiucoB  juBurauve  puii- ,  ,\ipnonsc  L^arocque,  a  lormer 

:  :  t.tVi  fiJ  lojoiwi  into  a  new  perl'^  of- prosperity  ®‘®“-  '  rT n'i 

•  •  i-if i  90  centralization  of  big  business  on-  ®'''“®''  ®'’  ^  P®"®f  Henr^ille.  Que.  in  1865,  Mr  La- 

:  :  u.MlTn  io:1?8:mT  terprlses.  Economic  and  social  fac-  ®®®®®™  occasion,  when  roeque  first  entered  commercial  life 

,  I  3i;280,4n  35.490.739  tors  are  functlonlne  toeether  to  ®‘’®  and  as  a  member  of  the  staff  of  the  Bank 

.  .  168,193,026  121,748,770  when  credit  depends  largely  on  the  of  Hochelaga  in  1881.  He  became 

'*®®®°^"^l‘®®d  industrial  reputation  and  resources  manager  at  Sorel  in  1886  and  in  1891 

r  6.‘639’oT9  5,’635.’6*5  ‘  T  A«  ei  ¥  ®n6  or  two  or  three  Individuals  I  w-as  appointed  manager  at  Jollette, 

I  1 1,IS4!946'.225  999!209!468  LBIB  Of  Sli»  LMs  Operating  the  business.  lu  1897  he  left  the  bank  and  enter- 

.  .  36.661,908  90.921.837  Moreover,  the  lure  of  size  is  not  The  task  of  popularizing  life  In- !  ed  the  lumber  business  at  St.  Ga- 

.  1,503,802,011  1300,934.490  It  used  to  be.  Instead  of  striv-  surance  as  an  important  aid  to  briel  de  Brandon  and  six  years  later 

aince^—  .  lug  desperately  to  beicoiBe 'bigger  business  success  and  Continuity  will  sold  out  his  interests  in  that  busi- 

'  '  55'976*587  sI'fiil’oTS  bigger,  thousands  of  efficient  not  be  completed,  nor  even  partial-  uess  to  an  America  firm  and  ac- 

*.I  35!354!542  3l;778!$t3  business  men  are  now  satisfied  -to  ly  accomplished,  by  its  adoption  by ,  *iuired  an  interest  in  the  Sincennes 

.  .  3,932,020.  4,521, }80  maintain  a  .happy  medium  of  sine  leading  l>usiness  men  and  large  I  S^cNaughton  Lines,  which  operates  a 

•  T’lfMio  5«?45i  a. maximum  of  stablUty.  .Cur-  business' concerns  alone.  The  busi- r’®®t  of  tugs  in  the  Port  of  Montreal. 


5,959.213  system. 
5,635.655 


Lnxe  Of  .Sise  Loss 

Moreover,  the  lure  of  size  is  not 


Pr^rto  PVavinca^— 

Brandon  ...  2,645,465 

Cklgory  .  .  .  55.976.587 

Edmonton  .  ,.  35.554,542 

Letiibridga  .  ,  3,932,020 

Medicine  Hat  .  2,263.790 

Mooik!  Jaw  .  .  7,212,459 

Prince  Albert  .  2,237,007 

Reirlna  ....  43,253,169 

-laakatoon.  .  .  11,605.141 

Winnipeg  ,  .  ,  305,800,836 


tav»  7  212  459  i'iil’dil  ^^b  a.maximUm  of  stablUty,  .Cur-  uuBiucoa,\.uuvciuo  uiuue.  iJie  uubi-|^,  ,  I 

Prince  Albert  I  2’,237’o07  2’,134’.750  TCBtly  not  to  be  IgnoTcd+s  the  gov-  pess  services  of  life  insurance  are  I  Laroeque  for  a  number  of  years  | 

Regina  ....  45,253.169  48,122,383  emmental  philosophy  that  business  needed  by  a  much  larger  group  than  |  general  manager  of  this  line,  j 
■  ’  30^80^856  458’447‘9l?  "blguess”  leads  to  monopoly  and  is,  ithls:  They  are  needed  by  virtually  Po^obasing  cbntrol  in  1917  and  be- j 

Winnipeg  .  .  .  30?.800.85_6  m-iscif,  to  be  frowned  upon.  Cer-  every  business  and  every  business  | 

Total  .  .  .  472.481,036  629.942,701  talnly  it  Is^safe  to  say  that  there  man,  large  or  small.  president  of  the  Sotcl  Mechanical  i 

British  Columbia —  .  _ - _ j  Shop.s  and  the  Consolidated  Sand  &. 

v.“<^:eV";:  f3V.7lMll  «  •'  a  s',  ,  a  |  Gr^ el  Company  Until  1928.  when  he 

.ctori. —  j9^^8  ».657.963  f aTmev  Ovganization  Leaders  Are  '  - 

•  •  •  i75.t67.936  149,693,654  gw  A  A  A  A  i  New  Maritime  Manager 

Canada.  .  .  3.302.361.645  3.021.511.117  DtrOOg  TOr  UeOt  AuJUStment  ActS  Fof  Canada  Permanent 

Bank  of  Ensland  Note  .c  ,  ..  special  Corre.pondenta  I  Halifax.— Retirement  of  H.  N.  M. 

1  m  at  u*_i.  Saskatoon  Always,  the  vociferous  katoon  Trade  Board  declared,  ‘I  i  Stanbury,  Halifax  manager  of.  the  i 

^irCIll&nOri  ftE  WCMT  tiljftl  champions  of  debt  adJustmeDt  legis-  feel  that  00  per  cent,  of  the  people  j  Canada  Pemianent  Mortgage  Corpo-  ‘ 

London. — Note  circulation  of  the  ^ff*on,  ^the  United  'Farmers  of  Can-  |  were  quite  happy  with  conditions  ration  and  Canada  Permanent  Trust  i 
Bank  of  England  this  week  reached  Saskatchewan  section,  were  ,  before  thei  debt  legislation  was  j  Company,  has.  been  announced.  He ! 

the  highest  total  in  the  long  history  SreSrtly  Irritated  by  the  recent  reso- )  enacted.’  That  is  an  astounding  j  will  be  succeeded  by  Charles  F.  Mac-  ■ 

of  the  institution  as  the  largest  ‘“fion  passed  by  the  Winnipeg  statement.  Docs  Mr.  Real  realize  j  kenzic,  formerly  manager  of  the  | 

Christmas  demand  for  currency 'in  Board  of '.Trade,  which  set  forth  the  that  it  was  the  discontent  and  de- |  Moncton  branch.  Eastern  Trust  Com- 
recen-t  years  reached  what  is -  ex-  inequalities  .  and  dangers  of  the  spair  of 'the  people  that  led  to  thejpany. 

pected  to  be  its  peak.  •-  '  •  presept  arrapge.ment  for  scaling .  passing  of  the ’legiBlation?  Mr.  Stanbury  served  40  years  in 


fleet  of  tugs  in  the  Port  of  Montreal. 


British  Columbia — 

Vew  Westm'r  >  5,885,814 


Vancouver 
v^ictoria.  . 


5.885,814  5,736.723 

139.786.014  t2l.498.968 

29.496,128  22,657,963 

175.t67.936  149,893,654 

3,302.561,645  3,021,51 1. 1 17 


when  holiday  hospi« 
tality  centres  in  your 
home,  choose  wisely  from 
these  world  famous  brands, 
which  offer  you  the  utmost 
in  value  and  quality* 

WHISKIES 


Farmer  Organization  Leaders  Are 
Strong  for  Debt  Adjustment  Acts 


pected  to  be  its  peak.  •-  •  o.,  ‘uj.  ovonus .  pasBiug  oi  me  iegiBian.0D ;  i  Mr.  Stanbury  served  40  years  In] 

At  the  same  time,  the  Bankep  ^:wp  qidebtedneBS.  ..  ^Xh®-  ^dct  that  “The  brief  presented  to  the  Win- 1  the  " Permanent.”  He  came  to  the! 
':iearing  House  reported  that  cle»r-  'Winnipeg  pronouncement  w-afaj  njp^g  Hoard'  of  Trade  expressed  the  i  Maritimes  from  Toronto  in  1900,  was  I 
mgs  during  the  week  ended  Dpeem-  endorsed  by  the  other  Boards  of  opinion  fhat-  ‘these  evils  could  be  i  manager  of  the  Saint  John  office  ini 

her  23  were  £  13,616,000  hlgl^er'th'^  Trade  and  particularly  by  the  Sa.s- ;  avoided  by  the  adjustment  of  debts  j  1918.  later  was  inspector  for  the  ] 

in  the  corresponding  week  of  19?5.  katoon  body  was  dot^bly  galling  to  i  by  voluntary  compromise.’  The  j  Maritimes  and  in  1920  opened  the' 

These  two  developments  were. the  the  farmers’,  organization.  <  Its  re-  boards  of  trade  ignore  the  fact  that  Halifax  office. 

currency  and  bankinsr  barometers  sentroent  Is  recorded  In  the  follow-  creditors  had  every  opportunity  to '  - 

which  bore  out  previous  reports  that  jng  statement  Issu^, here:  ,  „  make  voluntary  adjustments  before  1  E  \STERN  TECST  \PPOINT3rE\T 

England  was  having  Us  biggest  "Wo  regret  to  note  that  there  Is  the  legislation  was  passed.  Tliey  Halifax  -Annointment  of  James  J 

Christmas  season  m  years.-  apparently  an  organized  attempt  I  failed,  and  the  legislation  was  the  w  “ 

,  .  — ,  _  ■„ - ;  on  the  part  of  the  boards  of  trade  result.  The  responsibility  is  there-  PomDanv’s  Moncton  N.B.  office  is  i 

London  Life  To  Pay  Higher  •  of  Western  Canada  to  secure  the  fore  on  their  own  shoulders.  nnur.mipi.rf  ha  rmlaces  Charles  F 


Mr.  Stanbury  served  40  years  in 


London  Life  To  Pay  Higher  of  Western  Canada  to  i^ecure  the 
Dividends  On  OAd  Policies  annulment  of  the  debt  adjustment 


esuii.  me  responsiDUUy  is  there-  Company’s  Moncton.  N.B.,  office  is  i 
their  own  shoulders.  announced.  He  replaces  Charles  F. ; 

•  boards  of  trade  have  always  in-  Mackenzie  wlio  is  returning  to  Hali- , 


Announcemeit  is  made  by  the  “*1  IT  agriculture  mu'st  be  fax. 

London  Life  Insurance  Company  ';."®'®'’  prosperoim  before  business  and  A  native  of  Bridgetown.  N.S..  Mr. 


twe^tv‘one^  or'S^velrsl'  ag^^nst  their  cr^Uors: 

twentj’-one  or  more  years  In  .i,„  «a«t- 


agrlcultural  and  urban  trade  could  prosper.  Is  that  the  only  |  p^ay  has  been  in  the  trust  depart- 1 
t^nst  their  creditors,  reason  why  they  wish  for  agricul-i  ment  of  the  company's  head  office.! 


force  under  which  premiums  are  „  AnHortAH**thP  I  ^  i  He  is  a  graduate  in  la  w  ot  Daihousiej 

still  payable,  an  increased  scale  of  rA^niit  hv  Ira  V  f  .a  ' ®oncen- ,  cnhersily. 

dividends  will  be  used  for  the  year  /f  Til  Is  "‘'‘‘‘‘“’i  -  i 

jg27  Winnipeg  Board  of  Trade,  which  dowu  of  agricultural  debts  to  ihe!  sai\t  .foif\  r'*iiT  activitv  i 

For  Jill  other  ordinarv  narfirinat’  <J®clarod  that  the  legislation  in  .  point  where  agriculture  can  be  re-!  .Saint  .loin,.  —  The  Fort  of  Saint  ' 
ir-  LdaIa,  199^  question  would  ‘undermine  integrity :  habilitated,  then  the  entire  commu- i  r.r'rK. 


ing  policies  the  1936  scale  of  di>1*  and  rrault  in  thA  ^«tr,iAflnn  Af  nil  -  IJ  1  7i*  I  ®  I  the  cui  rftit  montlfs  thCLii  at  any  time 

dends  will  be  continued  during  W37  °  destruction  of  nlty  would  benefit.  Business  and  during  the  past  spven  years,  accord- 

ke  rSs  of  interest  credited  on  be  rehabilitated  by  the  i  mg  to  viox  Gray 


dividend  accum^Xns  and  amounts  I  ,  -‘‘J  ?ht Th^  1  .o?/’ 

left  on  deposit  will  be  the  same  In  j?f.®®  ®^  ’®^®'®'^^®’®  ®®°' I  ^®  adjustment  legislation  is  iduied,  while  grain  deliveries  will 

1927  as  In  1926  dltloas,  is  very  largely  responsible  designed  to  prevent.  WTiy  does  not  likely  more  than  double  those  of  the 

(-for  the  conditions  the  debt  adjust-  J  the  Board  of  Trade  attempt  to  se-  previous  season. 

-  '  ■  '“jlment  legislation  is, Intended  to  rem-  cure  similar  legislation  to  rehabili- - "  '  — —————— 

Rates  of  Exchange  ®‘^^*  h^*®  business,  which  is  D„„L  r'loftrina^ 

president,  Sas-  sorely  needed?”  ,  Dank  i^leafingS 


Grand 

oz.  bottle 

$$.$5 

OLD  PARR  . . 

• 

40  oz.  bottle 

$5.05 

USHER'S  GREEN  STRIPE  .  .  . 

• 

'26%  oz.  bottle 

$5.55 

40  oz.  bottle 

$5.05 

HUNXLY  BLEND  .  •  •  .  . 

• 

13  oz.  flask 

$1.50 

26  oz.  bottle 

$2.50 

PETER  DAWSON  ^^SPEGIAL 

13  oz.  flask 

$1.40 

iJO  oz.  bottle 

$2.70 

SANDY  MACDONALD  .  .  . 

• 

36  oz.  bottle 

$2.60 

40  oz.  bottle 

$5.00 

OLD  MULL . 

• 

26  oz.  bottle 

$2.55 

40  oz.  bottle 

$2.55 

ROBBIE  BURNS.  .  .  .  .  . 

• 

13  oz.  flask 

$1.15 

35  oz.  bottle 

$2.10 

MITCHELL^S  IRISH  .  .  .  . 

* 

36  oz.  bottle 

$2.60 

40  oz.  bottle 

$4.05 

LONDON  DRY 

GINS 

SIR  ROBERT  BURNETTES 

36  oz.  bottle 

$2.25 

WHITE  SATIN  GIN  .  . 

• 

40  oz.  bottle 

$5.55 

SIR  ROBERT  BURNETTES 

35  oz.  bottle 

$1.80 

LONDON  DRY  GIN  •  . 

• 

40  oz.  bottle 

$2.70 

VICKERS'  LONDON  DRY  GIN  . 

• 

35  oz.  bottle 

$1.80 

10  oz.  bottle 

$2.70 

CANADIAN  RYE  WHISKIES 


Rates  of  Exchange 


SEAGRAM'S  “V.O.”  .  .  .  .  $1.40  $Z.70  $4-05 

(13  years  old)  ^ 

SEAGRAM'S  ”8$”  ....  .  $1.25  $2.40  $$.60 

(10  jears  »»ld)  I0 

SEAGRAM'S  OLD  RYE  •  .  .  .85  $2.00  $2.00 

(7  years  old)  j3 

SEAGRAM'SWHITEWHEAT  $1.00  $1.90  $2.65 
AMERICAN  BOURBON  WHISKEY 

PEEISV.EE  DS  LUftE 

B  U  .BON  W2.I3:£EY  .  i  $5.10  —  $6.00 

AH  iirands  listed  above  carry  tide  guarantee 
[  o/  Distillers  Corporation  Limited  ] 

^'^^^xJrand  Joseph  E.  Seagram  D  Sons  Limlted'^\Jf‘< 


.  $1.40  $2.70  $4*05 


Approximate  quotaUens  on  retca  of  ex¬ 
change  for  transactions  between  banks  at  I 
lha  uose  of  business  December  29th.  as 
fumlahed  by  the  Bank  of  Montreal  follow: 

New  York  Montreal 

Sterling  I  Close.  Close. 

Demand  4.91  4.91 

Cables' . 4.9156  4.9114 

Australia  .  ...  3.9216  3A2I6 

New  Ecalsnd  .....  •  3.9532  3.9532 

France . 046714  .0467  U 

Belgium  ......  .1687  .1687- 

luly  ........  .0526V,;..  .0576^ 

Swlts«rl4nd  .  .  •  •  .,,2299  .2299 

Holland . .  .5473  .5475 

Spniii  #-•••••••  .s.. 

Germany  .  ...  .  .  .49241,4  -4*14% 

Sweden  .  . . .2514  .2514- 

Norway . .  -$471  .2671 

Dennvirk  •  •  «'  «  •  .^94  .FlM 

Csache  Stova$la  ...  .0350  -  .0150 

Brazil  . . 0605  .oioS 

Poland'.  .  . . 1.895  .l|95  * 

Auetrto  .  .  .  •>  •  •  .1871  .1871, 

Heng'1(aAg  ...  .  .  .307$  .3075 

Yen  ...  .  .  .  .  .  .2853  .26f3^' 

y.  S.  daUate  .  .  .  ....  Par.  ' 

.C^.  4mui*  .  a  •  s  s  -  Par.-  .....  ' 


Public  Relations  Advisor 

follow: 

lentreal  ' 

Oose.  Toronto— With  the  idea  of  supply- 1  reporter  he  rose  to  editorial  posts 
9114  Ing  a  link  between  the  public  and !  in  Saskatoon  and  in  Winnipeg  In 

allr  ^®®  ^o  create  a  better  un- 1  the  latter  city  be  was  general  man- 

;o447«  <lcr5ta.n,ding  of  the  functions  andop-|nger  of  the  Winnipeg  Telegram  and 
it  687-  , rations  of  banking  In  Canada,  the  .later  managing  editor  of,  the  Wln- 

.0526t4  (ighsdjaa  Bankers’  Association  has  nipeg  Tribune.  He  was  also  a 


Bank  clearings  in  Canada  for  the  week 
ended  December  24th  and  comparisons  j 


—  Association's  public  relaUons  ad-  three  years  an  advertising  csecu- 

2514-^  v^$®r.'He  is  a  former  metiiber  of  the  tlve  In  the  United  States. 

2671  of  directors  of  The  Canadian  ‘For  the  last  10  years  he  has  bee* 

yi96  Frpss.  In  announcing  the  appoint-  a  prominent  newsparer  e^ecutiv 


qiaat,' Mr.  ogan  said: 


In  the  Dominion  of  Canada,  havin' 


;‘Mr...  Knowles’s  -wide  experience  been  executive  editor  rnd  a  mem 


AlhortB  in  l$09-be  became  an  active  terly 


with  a  year  ugo 

follow: — 

1936 

1935 

5 

Montrcjl 

i:'6,638,55l 

30  066,312 

Toronto 

!  63, 75  1.07  1 

100,859,857 

Winnipeg 

58,43  7.168 

40.02o.367 

Ottawa  .  . 

JC.748.6IS 

1  6.1  54.856 

Hamilton  . 

5,646.286 

3.684.417 

Quebec 

5,65  1 .066 

3.967,950 

London 

3.288.165 

I.947.I  74 

Halifax: 

2.538  095 

1,982.547 

Colgar:’  .  - 

7.274,706 

4.408,1  1  4 

Saint  John  , 

2.1  12.71  4 

1.370.940 

Victoria  .  .  . 

2.039.652 

1,132.892 

Rcein'»  .  . 

5.497  314 

2,934.605 

Brantford  . 

1,213  964 

948  8->8 

Peterb'>*'otvh  . 

695.23  1 

586  120 

Fort  William  .  . 

907.686 

549.391 

Sherbrooke  .  . 

638  '07 

5  16.477 

Moose,  Ja  AT  .  , 

733.609 

452  688 

Saskatoon  • 

1.667.153 

1,097,249 

Sudbury  .  ■  • 

1,160.834 

641.916 

Medicine  Hal  . 

248.708 

228.637 

Prince  Albert  , 

405.693 

22  1.336 

Lethbridge  . 

602,735 

562.573 

Brandon  •  .  . 

401,042 

223.487 

.  $1.25  $2.40  $3.60 

10  oz. 

•  .85  $2.00  $3.00 

13  oz. 
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We  maintain  active 

TRADING  DEPARTMENTS 
SPECIALIZING  IN  LISTED 
AND  UNLISTED  CANADIAN. 
MINING  AND  LNDLSTIUAI- 
SECURITIES. 

Ok*-  itatistical  stajf 
lutuld  be  pleated  to 
anstvcr  intptiries  v«' 
fUatfUng  all  classet 
of  securttics 


FJ.  CRAWFORD  &  CO. 

MEMBERS 

Toronto  Stock  Exchangr 
Winnipeg  Crain  Ezchanfie 
Canadian  Commodity  Exchange  (nc. 

11  Jordan  Stroot  .  Toronto 
Blfla  2101 


Gunnar  Gold 
Mines 

Limited 

Attractive  Junior 
Gold 

Wfttc  for  Our  new  analysis 

MEMBERS: 

TORONTO  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 

Bain  Pooler  &  Co. 

301  SI.  James  St.  1>« 
ROUTREAL 

«  PLatrau  78t  I 
Toronto  Office  Bain  Bldg.  Bay  St. 
Quebtc  City  Office:  72  St.  Peter  St. 


sKookum 

Ould  Mines  Limited 

Actively  developingf  n  xroup  of 
S  elalms  adjoining  on  tho  west 
the 

RED  LAKE  ROLDSHORES 

property  In  the  RED  LAKE 
mining  area. 

Cenaultlng  Enfintara: 

MINES  SELECTIONS  LIMITED 
RealdanI  Ceologlat: 

S.  D.  TURNER.  B.Sc.,  MBc. 

Head  Office 

244  Day  St.  —  AD.  9108 
Toronto 


LISTED 

AND 

UNLISTED 

SECURITIES 


ORDERS  EXECUTED 
ON  ALL  EXCHANGES 

doaud  doom  FAciimir 

WRECT 

PRIVATE  WIRES  TO 
TORONTO  a  NEW  VORi. 


NEWS  OF  MINING  AND  OIL  SECURITIES 


iPRICE  MOVEMENTS  | 

Igenerallyhigher 

ON  MINING  MARTS 

I  Secondary  and  Junior  Golds 
Showed  Good  Advances— 
Senior  Issues  Up  Slightly 


Rubec  Engineer  Disclaims 
All  Knowledge  Ore  *  Salting* 

J.  F.  Mulholland  Replws  to  Campbell  Report — Campbell 
in  Further  Statement  Details  Geology  and 
Recommends  Further  Drilling 


SULLIVAN  CONS 
MADE  PROGRESS 
IN  PAST  YEAR 

Prendent  in  Statement  to  Share* 
holders  Reports  Favorably 
on  Developmeats  ! 


J.  E.  GRASETT  &  CO. 

Membon  The  Toronto  Stock  Exchange 
302  BAY  SI.  WAverley  4781  TORONTO 


TORONTO 


Senior  Issues  Up  Slightly  ;  TK  reply  to  slatemenis  embodied  by  Colin  A.  Campbell  in  his  report  pre* '  on  Developments 

- -  I  A  Rented  through  the  Ontario  Securities  Commissioner  on  Rubec  Mines,  *  -  i 

BASE  METALS  IRREGULAR  {  3.  r.  Mulholland,  mining  engineer  in  charge  states  that  he  is  at  a  loss  j  RESULTS  IMPORTANT  i 

_  :  to  understand  how  such  "salting’’  could  have  taken  place,  as  when  said 

Price  movements  were  generally  I  there  were  always  two  or  three  men  assisting.  The  core  \  pierre  Beauchemin,  vioa-president 

up.-.rd  ™  tt,.  Con«.lld,a«  MI.M, 

markets  during  the  past  week.  Fol-  Mr.  Mulholland  farther  states  that  he  followed  orders  from  head  Limited,  following  a  recant  Inspec- 


RESULTS  IMPORTANT 

Pierre  Beauchemin,  vice-president 


BRANCH  ornCEd 

2822  Oundas  St.  W.  at  Heintzman  Ave.,  Ju.  U6T 


LAKE  HILL  GOLD  MINES 

limited 


I  markets  during  the  past  week.  Fol-  Mr.  Mulholland  farther  states  that  he  followed  orders  from  bead  Limited,  following  a  recant  Inspec- 

j  lowing  the  Christmas  closing,  trad-  office  in  regard  to  taking  samples  and  splitting  the  drill  core  and  the  t*on  of  the  mine,  reports  very  favor-  ,  LIMITED 

i  ing  was  resumed  in  a  fairly  brisk  Intlmatioa  he  had  of  tho  abnormally  high  assaya  was  whea  he  was  al>b’  on  the  general  outlook  of  the 

1  manae-  Avith  seeondarv  and  iunior  ®Pbt  the  intervening  core  which  was  several  days  after  the  property,  and  states  that  substantial  BOIIQHT  —  SOLD  —  QUOTED 

manae.  witn  seconaarj  ana  junior  ^^^.3  Monti-eal  and  Toronto.  In  fact,  sUtes  Mr.  Mulhol-  progress  has  taken  place  in  1936.  ■VWMfii  awbv  mwvi  w 

I  golds  showing  good  advances  over  land,  he  was  first  acquainted  with  the  high  assays  from  tho  general  pub-  Development  work  which  has 
.ic  previous  week  s  close.  Senior  lie  when  he  came  into  Amos  and  says  "I  am  at  a  loss  to  understand  the  been  concentrated  on  the  1th  level!  CANADA  UNITED  CORPORATION 

golds  Bhowed  a  slightly  improved  innuendos  and  unsaid  accusations  that  Mr.  Campbell  has  included  in  his  of  late  is  yielding  Important  rebuTTs  IBI#  WUr  I IWI^ 

tone  V  Ith  gains  outnumbering  losses,  report  to  the  Ontario  Securities  Commission,  which,  clearly  absolving  the  in  opening  up  a  new  orebody  found  AIdrBd  Bulldlnf 

■  dfUilBg  Contractors,  endeavors  to  place  the  entire  blame  for  last  month,  ho  states.  This  new  vein  , 

I  was  generally  mixed  while  the  hold-  the  whole  unpleasant  affair  on  tho  shoulders  of  my  staff  and  mvself.  has  been  drifted  for  a  length  of  over  PLiteaU  9051' 

I  ’"f  Furthermore.  1  fail  to  find  any  motive  on  the  part  of  my  men  or  myself  3M  feet  to  dat^  of  coSrablo^^^  ' 

I  gains  with  Mining  Corporation  the  to  undertake  such  a  procedure  as  salting.  Not  one,  to  my  knowledge,  has  terost  and  Importanco  is  the  fact  •  >p.t,aittina  .»  Ca««di<m  CoW 

^  fcatui  e,  adyancing  to  uew  high  for  benefited  cither  through  market  or  money  transactions  in  any  wav.  Any  that  the  last  ”0^0  feet  average  $15  00  1  R«ii«*s*  UtSormttion  fumaheduptm  R«au«t 

1  the  curreut  year.  Slivers  were  slight  stock  that  T  have  is  still  in  my  possesion.”  .0  ^ 

;  ly  stronger  in  light  trading.  Western  tk..  r.«...K„ii  n.........  •  ..  ...  across  1-  feet.  * 

oils,  strong  spots  for  the  last  few  lampbeu  ueport  1  assay  results  received  from  the  On  the  Gth  level,  at  a  depth  of  550  ■eagg— 1—— 1  ■  '  ''■  ■!  ".ii.j.gia- ■.  .j  ' 

weeks  reacted  somewhat  during  the  Toronto. — In  a  supplementary  re-  company’s  sampling  should  be  dis-  feet,  the  following  is  reported  so  far,  ^  1  u  1,  '  u  .  u 

;  w4ek  under  rev W  the  ‘^e  Rubec  Mines.  Ltd.,  pro-  regarded  entirely.”  although  only  a  small  amount  of  ®''®;  old  workings  ;  ore  shoot  where  M  V.  Mackle  re- 

'  .  nertv  in  ^  ndiiiu..  Tr.wn<,y.i..  I  ..t  w  ^  j  v.  t.  .....  ...  i  Bt  175  feet.  It  is  planned  to  rosam- 1  ported  a  face  sample  running  18 

I  strength  m  the  gold  Issues  the. Tor-  *“  Cadillac  Township,  Quebec,  i  I  have  no  doubt  but  that  the  work  has  be>en  executed.  No.  ovein  ,  ,  .  „  rfpnih  of  mincex 

I  onto  Stock  Exchange  index  of  30  “  Campbell.  who  recently  I  staff  on  your  property  were  sincere  has  been  drifted  on  for  60  feet  and  ,  P  .  .  p,,prv  out  u  nroin-.m  ■  xn  imnort-int  roatni-o  ix  th-.t  the 

i  golds  advanced  to  a  new  high  of  conducted  an  examination  of  the:  in  their  endeavors  to  prospect  the  No.  1  vein  has  been  opened  on  a  \  it  ^  i  »  .  i  »  v 

153.88.  aii  increase  of  5.09  over  last  c®’’®®  which  were  alleged  to ;  surface  and  to  locate  favorable  areas  length  of  about  40  feet  with  mine  i  t  h«vonH®  /hi 

week’s  CTose.  Tlio  index  of  20  mis-  "salted’’,  recommends  for  gold  deposition.  All  of  this  work  average  grade  in  both  cases.  Cn  *'*^*®bJ  encour-  a  ck.T.in* .  of  KC  feet  beyond  the 

cellaneous  was  fractionally  higher  at  Norther  diamond  drilling  as  the  pro- !  was  under  tho  supervision  of  .Mr.  tho  same  level,  recent  workings  i  *'**'"®* 

195.19.  Share  volume  was  fair  with  Perly  still  has  favorable  geological  j.  F.  Mulholland.  M.B.,  and  it  is  have  intersected  vein,  c«Pot(Hlg  !  I**®' results  from  ^ 

an  average  of  about  1.600,000  shares  j  futures.  Featuring  the  report  of  posslbio  that  ho  had  too  much  work  4»4  feet  of  quartz.  Values  oblalnod:;’*  v*" i  nh  "Ilf.* 

dally.  .  .  iMr.  Campbell  is  his  findings  that  j  to  attend  to.  but  It  Is  most  unfortu-  are  commercial,  and  geological  con- ■  ^“«®  ‘•.v®’  drift  At  '  K-'rt  a  substantial  addition  to  oh 

Tho  senior  gold  group  was  fairly  jibe  evidence  of  diamond  drilling  on  nate  that  no  geological  record  or  ditions  load  us  to  believe  that  thW  ^  mv  ,  ,  ..a. 

_ _ tx*.  _  »_  .A«.  _  ...ImJmpap.  a  arty  /»?•«  _  _  .  P  ”  _  .  linin  Anrv/Nitnt  on/I  rn/i  mTlInruan  flflnim  CtF  onnrAIPlVri. 


sShiT'  *“■  o?“. MORRIS  KIRKLAND 

•lightly.  ,  .?'*"?!  1'  l“ni'-  »>»“  “i.  g<«>l»gle.l  '••ults  '  BinaWllW 

8«...g.,y  g.M.  m».'d  •h.rpl,  |  N^l?  T  ftltoirio  c“Lh  Jt  “''tj;  '  PflllRS  1 «»  RRIfK 

higher  With  several  issues  recording  I  the  Strike  Of  the  aeolonical  foaturoa  lUUAO  iSl  DllltA 


From  tho  geological  results 


I  of  the  diamond  drilling,  I  beg  to 


Secondary  golds  moved  sharply  No.  13,  the  first  holes  to  determine  ”;Jr%„ThTeonci,,Z^^^  rill  K\  I  Ct 

higher  with  several  issues  recording  the  strike  of  the  geological  fouturos.  of  some  imnortMcc  ocem-V  in  rUUAu  I  Si  DAll/n  '  the  work 

new  highs  for  the  year.  Maca8sa.|thc  presence  of  albite  and  albttite.  ^uth^sterS  Mr?of  flaim  hf '  -  ' 

Pickle  Crow  Premier,  Siscoo  and  and  as  soon  as  the  strike  is  deter-  eosWr^  porUorof  Ss  a?d  the  ^  500  Ounces  of  Gold  and  - 

Sylvanlte  sold  nt  new  highs.  Gains  mined,  I  would  recommend  a  series  e™  nortinn  nf  rsj  1  DOG  Ou..-—  Rfid  LsL 

16c  to  75c  were  made  by  the  above  of  holes  to  cut  the  belt  conUlntna  P°rtion.of  654.  !  1,UW  Uunces  Mlver,  Valued  KCO  L.aK 

mentioned  stocks.  Other  good  gains  these  intrusions  at  Intervals  of  100  whaUt^^rJosult^Tn  t^wLw  **  517,000  Grac 

were  shown  by  Beattie,  Central  Pat- i  feet  ”  sir  Camobell  rBcommendB  r®***'*™  ^ ^  ’  ■  .i  ■  . 

ricla,  Conlagas  and  Toburn.  San  An-  [  that  fjigge  holes  be  drilled  at  a  30  ''^!***  meagre  data  at  my  i  T«r*atu  Bu/mu  ‘Th.  finaaciai  Timaa  * 

jtonio  was  the  only  Issue  in  this  to  35  decree  angle  l^e^outLcon-  make  any  definite  j  Toronto -The  first  gold  brick  con- i  !r"‘*  * 

i  group  to  record  a  loss.  Buffalo  An-  tact  of  the  conglomerate  belt  in  of  tho  j  gtsting  of  approximately  500  ounces  loronto. 

kerlto  and  MeWatters  remained  the  ^lalm  655  and  656*^8^uM  be  cut  he  t®  tli'a  have  Lf  gold  and  1,000  ounces  Pilver  hav-l^“®P®'^  ® 


••aaawawiaaa  a  ..im.  I  ^  new  hoist  has  been  Mzsontly  i.'isued  quarterly  state- 

MIIIckIx  I[IkI[I  aNTl  j  Installed  and  dewatering  of  the  first !  ment 

ITIvAIllD  AII\A1m11sV  >®v*1  of  the  old  workings  has  boon  i - -  ■“  - - 

pniiRS  1 «» RRirif !  s ; 

1  VUllu  Idl  Ultlvll  the  work  of  dew.atoring  the  rccond  $34,964  of  Gold  November 

—  ■  I  level  is  in  progress.  1  - 

With  500  Ounce*  of  Gold  and  -  |  Toronta  Bur..u  -rh#  Pleanclal  Timaa 

1,000  <)-»«.  Vriu«l  Red  Uke  ^Id  ^r.  HBgh  j ,  ,» 

at  517,000  Grade  Extends  To  Depth  tailed  $34.96i.  since  th?  first  of  dc 

_  _  ^  - ; - -  I  cember  the  mill  has  averaged  99." 

roTonio  Taraat,  Bur.au  Th.  Waancl.l  Tima.  with  millheads  of  tlH.S-t 

loronto.— The  first  gold  brick  con- 1  „  U*  p  Mnckle  average  dally  pTodurtion 

sistlna  of  anororlTriftf  aIv  ROO  nnnrnn  I  oronio.  A.  K.  MaCKlC.  mlDC  . _  , _ .... _ 


Tarautu  Burtau  Tba  finaaclal  Timaa 

Toronto. — The  first  gold  brick  con-  i 


group  lo  recora  a  loss,  nurraio  an-  tact  of  the  coaclomerate  belt  In  i  .71  ..  j  sisting  of  approximately  500  ounces,  —  »*•  r.  .ui.v.Aiu,  uhuai.  Si  253  The  mine  manace- 

kerlto  and  MeWatters  remained  the  dalm  655  and  656  Sd  be  cut  he  have  Lf  gold  and  1,000  ounces  silver  hav-l^“»P®«"  iJike  Gold  Shore ,  Se  « 

same  as  the  previous  week’s  close.  and  6e6^should  b^^cm.^he  I  beer^  found  to  b.  of  economic  Im-  mg  a  value  of  $17,000  and  represent-  ^  ;®^«®  to  Dr  R^ JV.  |  -Pf«®  .^^ft.TroS  me  ‘cid*  0?^. 

.tfBlartlc  iBsncs  at  yew  Peuks  omic  features  could  be  noted,  while  j  ^,e?“  hVe“or?  me  a/Zi  sur^/uid^  “r  that  tL  hiih^^/de  or?  showing  2  foot  width  netav 

Canadian  Malartic  continued  its  tho  apparent  fold  should  be  explor-  L ®  .’hi? foM  i  flAi  7  P®"'’®^  ^®®  :  tom  1av«i  n  so  '“6  $30.10  and  a  2  foot  width  a.i 

advance  to  a  new  top  of  $2.08,  and  ed  by  further  drilling,  especially  to  Lnv„7:,"  *i/T*  I  Morris  Kirkland  Goid  Minos,  ^.20,  to  make  a  total  of  1 

showing  a  gain  of  20  points  at  the  the  immediate  west  of  the  Md  where  1 i  f  ‘  ^ officially  stated.  The  brick  was:J  'Ih^ds  "®  holding  close  to  .40  of  jood  grade, 

clqse  over  the  previous  week.  Bast  the  area  should  he  crosa-seetioned  .  P®"?"  y®"*^  I  shipped  to  the  Mint  at  Ottawa  on  o“°®®8  or  Per  ton.  - * - f _ 


omic  features  could  be  noted,  while  i 


stope  showing  2  foot  width  aetav 
Ing  130.10  and  a  2  foot  Width  a.i 


•suvvrasse  IJVtUtD  kUC  lUilUVUiaUU  U  t::>l  Ui  11J«  lOlU  U«rv  I  a  nnrf\/yTy  xt^ee*  a««ini....  Ax.  ^  a  '  A,*..*-..,..  - ;  41  4 

clqse  over  the  previous  week.  Bast  the  area  should  be  cross-sectioned  i  has  ^f  hoRn  ‘  j  shipped  to  the  Mint  at  Ottawa  on|®“°«®8  or  5^*  Per  ton. 

Malartic  and  Sladen  Malartic  were  by  drill  holes.  7h«  ™  given  to  this  work,  I  Dec.  22nd.  The  tuning  up  period'  The  high  grade  referred  to  in  the 

mIxa  nt  t,Aw  hto-hn  uylth  tViA  tnt^ar-  I  Uic  ropofl  statss.  rtf  thA  mill  tAAlr  nhniit  thron  weeks.  !  wire,  accordinr  ta  ITr.  Braala  la  he- 


Mlllheade  are  bolding  close  to  .40  ““‘‘I  ^ 

nnnAAn  nr  *11  aa-  tA«  «•  Width  Of  gOOd  gTttde. 


also  at  new  highs,  with  the  former  ^  ^  ^ 

at  $1.37  and  the  latter  at  $2.25.  with  Surface  Snrrey  Becommoaded  — - — - 

both  issues  showing  advances  over  It  was  lurlhcr  recommended  that  Smeltatr*  DmnMAra  rWASi^M 
last  a-eek.  Federal  Kirkland  was  an-  a  geological  surrey  of  the  surface  ers^mewB  vpoon 

I  other  feature  among  tho  junior  golds  be  carried  out  tm  soon  as  the  snow  On  Ritdiie  Prop 

to  register  a  new  high  of  20  cents,  leaves  the  ground;  that  the  present 

Heavy  trading  In  Kirkland  I.ake  Gold  staff  make  a  survey  for  water  to  ▼«,««»«  mi.  »■  •  ,  m, 

sent  the  stock  up  over  10  points,  carry  on  winter  drilling,  and  that  n-rt^/iA  mlAl-,;  u  ,‘^J 


®*®^88-  ,  Of  the  mill  took  about  three  weeks.  |  wire,  according  to  Dr.  Breals,  is  be-  KAatriii«.*K  ’b  —  AearAasin*  th- 

~  ■  officials  state,  and  the  circuit  at  the  |  ing  developed  on  a  snb-Ievol  above  recent  annual  conTenilon  of  the 

[  DmnMAra  -  present  time  contains  approximately  .the  650,  and  has  given  the  best  val-  Novn  Scotia  Fruit  Orowera;  Aesocla- 

I  $8,000  in  solutions  and  It  would  air- 1  ues  found  in  the  mine  to  «lat».  The 
VJn  KitChie  Iroperty  peur  that  it  has  not  ceased  to  absorb  { latest  information  indicates  that  the  ciai  a^ipta  crop  this  season  would  be 
-  -  I  considerable  values.  Tho  next  brick  .  previously  reported  length  of  100  ft.  "’’orth  about  five  million  dollars 

Buresu  Th.  Pin.n.iai  Tim.,  j  ®xpecie«  ^  bo  poured  shout  Jan.  has  been  extended  to  16p  ft.  by  sub-  q^Tsmy^fn.it  an<i*’a'sh^*  Eng'uh 
ThA  AAii-f  K,.  20th,  and  it  is  anticipated  that  direc-  ;  sequent  work.  This  is  the  same  crop. 

tors  and  a  number  of  shareholders  i .  ■■■■ . —  ,  - - - - 


Other  good  gains  were  made  by  Bid-  the  board  see  to  it 
good-Kirkland,  Big  Missouri,  Hard  cal  and  engineering 
Rock.  May  Spiers,  New  Golden  Rose,  up  to  date. 


I  a  Bur>B.y  loi  Avucor  lo  Tor.nto  Bur.su  Th.  Pin.n.ixl  Tim.,  i  »*  expecteo  lO  00  Jiourea  a 
ivinter  drilling,  and  that  Toronto  —The  oetion  held  bv  Pon  ^Oth,  and  it  is  anticipated  tl 
see  to  it  tfet  all  geologi-  golld^ed  a  a  number  of  sbh 

iginccring  data  b*  kept  I  thrS??hie‘Sd  Minest'^Md  ^whlch  I  »>®  P^®®®“'  '®  “ 


was  relinquished  on  Dec.  16,  last,  ®* 


McFETRICK  A  CO. 

Mtsibtn  Msshuti  Cwh  M«b.l 
C.ntdl.s  CoMisednv  Eithmss,  Ine, 

1 3S  St.  James  St.,  Monteeal 

MAiesstts  Till* 


EAST 

MALMTIC 

SLADEN 

MAI^TIC 

Latest  Information  Vpon  Kequtst 

WAverley  346t 


i  an*'icH/I"1!isnA  ^iJi?nnAd**hT"*”*h”  “  subsUntial  amount  of  money  renortmi^^tbe  W***d?r  Progress  of  opening  the  mine  at  j 

’  dD  JlCtlV©  slipped  ,  A  lAnxxS  BOC  TIAA  kra  aaaslA  ffh  \\  u€0»  lb  IS  FOpOrtCU,  ulO  ISSt  ulA'*  -  a*  •  tem^AsOMfs  II** 

two  dollar  mark,  trrecord  a  loss  ®I  .  "ommenSluo/s  hole  )ut  down  by  Smelt-  ‘®  i 

of  17  cents 'as  compared  with  last  ^.oa  ahAve ’•  “ReRuiffi  Khonid  deter-  ®''®  «ncountefed  something  of  Im-  ^H®  bna  hcen 

week's  close.  Losses  ranging  fr  o®  1  mfnA®  ‘^h^w"  Po®t“Cc.  and  it  Is  HOW  the  intention  j  1®'  ®!  at  tho  shaft  which  f  as  been 

1  to  30  points  were  made  by  Dark-  “‘5®.. *5®  ^  ot  Smelters  to  carry  through  the  Pr3^®°  ®  ®®  ’2®  ^  J 

water,  Bankfield,  McKenzie  Red  ®''t’ ’  rdin^lA  m,«  rAnnci  »h«  n.no  '  agreement  under  which  a  now  com-  i  and  grade  of  o'  ®®  h®' 

Lake,  .MacLeod  Cockshutt,  Powell  .  a  PifmnhAn  i  PanF  is  to  be  formed.  Some  $60,000  MoR  *h®  ®a8t  n  here  las 

Rouyn,  Reno,  Sullivan  and  Stada-  ,  o  n  ^  •  has  been  expended  on  th*  Ritchie ,  values  showed  $11.20  per  ton  in  a 

cona.  and  0.  W.  Bell  and  J.  Prank  Toung,  |  j  ^j^jn  hole.  The  north  crosscut  on  the 

Waito-Amulot  and  Mandy  climbed  both  members  of  the  Campbell  staff. ;  ar?  expected  later  tWs  l,2B0-ft.  level  has  reached  a  wide 

to  now  highs  among  a  generally  Beil  wajs  on  the  property  from  i  mineralised  sone  about  250  ft.  from 

mixed  base  metal  group,  with  the  Bee.  3  to  15,  and  Mr.  \oung  from  '  -  the  shaft  where  visible  gold  was 

I  former  at  a  high  of  $3.10  and  the  Bee.  3  to  Dec.  18.  A  thorough  check  i  t  «r  found  and  high  grade  samples  ob 

latter  at  50  cents.  Both  issues  at  of  ail  operations  during  the  past  Latest  UaOla  Ku*n  »  ■«  !  tained. 

the  close  were  up  10  and  5  cents,  summer  was  made.  Cores  of  holes  Great  Slave  Lake  Areal  - — - — 

respectively.  Coast  Copper  although  I  to  19  wore  examined  and  logged  -  j  q.  AnlKonv  Gold  lft51*^ 

not  very  active  advanced  a  dollar,  by  Mr.  Bell  and  Mr.  Young.  Some  vAmAnmn  — Some  700  claims  have  j  *a»  i 

I  Pend  Oreille  continued  to  show  twenty-one  character  spen'monfi  staked  already  in  tSe  new  gold  RepOlt  Underground  Work 

1  strength  w,Ith  a  gain  of  il  cents  were  taken  from  iho  cores  of  the  ®®®”  ®“^®"  ®"®^'  _ 

I  over  last  week.  N’oranda  and  Tow-  different  holes  and  sumbitted  to  Pro-  "  jj®*  northwo.st  of  Yellowknife  Bay !  T.reat*  Bar.*u  Tb«  FinaaeUi  Tim*. 


I  over  last  week.  N’oranda  and  Tow-  different  holes  and  sumbitted  to  Pro- 
i  agmac  were  others  to  record  ad- 1  fessor  Ellis  Thomson  of  the  Uni- 


_  -  !  the  shaft  where  visible  gold  was 

.  .  tj  D  .u  t.  <r..  '  found  and  high  grade  samples  ob 

htost  Gold  I*  To 

Great  Slave  Lake  Areal  - 

-  i  St.  Anthony  Gold  Imum 

Edmonton.— Some  700  claims  havei  ^ _  IT,,  iT..  nmniiwil  Wnrk 

on  staked  already  In  th'e  new  gold  Report  Underground  WOrK 

lids  around  Gordon  Lake,  some  60  j  - „  _7  _  .  , 

lies  northwo.st  of  Yellowknlfo  Bay  j  T.r*«t*  B«r.«u  Tb«  FlnawUl  Tim., 
on  the  north  shore  of  Great  Slave  j  Toronto  — Undergi-ound  work  ai 


vances.  Hudson  Bay  was  down  Ri  j  verslty  of  Toronto  for  thin  section  Anthony  Gold  Mines.  Sturgeon 

S2d  ShlrrUtSd^™  ,  ,  t^lct  agent  and  senior  mining  in- j  continuous 

’"]  here  is  no  doubt  in  my  mind,  ’  epector  of  the  Mackenzie  district. 


BRIDGER-^ 


land  Sherrltt-Gordon  were  other  is- 1  ^  ^  —  - - -  aixiVina  belne 

!  sues  to  lose  ground  '  Ihere  is  no  doubt  in  my  mind,”  epector  of  the  Mackenzie  district.  !  to  20th,  with  shaft  siniu^  neing 

I  Mining  Corporation  led  the  hold- hfv- Ca^Pl*®”  f*‘®v,Mehes  Mr.  Gumming,  on  hie  way  «  ®®"‘®^  ®"  “d 

ing  companies  into  higher  territory  of  directors  have  been  to  ex-  Ottawa  to  take  over  the  post  of  den’elopment  .work  on  me  J&u  ana 
advancing  to  a  new  high  for  Die  Plore  the  surface  of  your  property  superintendent  of  the  Mackenzie  raise  from  me  No.  -  winze,  ^ooro- 
year  of  $3.40,  although  later  in  tho  I  us  thoroughly  as  possible  and  to  district  and  secreUry  of  Yukon  af-  lug  to  H.  P.  BcmngDam,  piesiaen^ 

1  week  it  reacted  somewhat.  Sudbury !  diamond  drill  the  areas  which  fairs,  said  tho  fur  catch  in  the  north  Shaft-sinking  did  not  come  up  lo- 
!  Basin  showed  a  gain  of  40  points  would  indicate  from  surface  explor-  was  below  average  this  year  but  speed  expectations,  kT*  «  ' 

while  Ventures  was  up  13  points,  ation  that  they  might  be  favorable  higher  prices  than  for  tho  last  five  lo  delay  in  arrival  of  electric  oiofii- 1 
I  Gains  of  smaller  .amounts  were  re-  to  gold  deposition.  "It  is  unfortun-  years  will  enable  trappers  to  break  iok  caps  and  a  bent  I-beam. 

>  I  corded  by  Bobjo.  Read  Authier  and  ate  that  no  values  of  economic  Im-  even.  He  added  there  was  no  dan-  The  330  northeast  crosscut  was  ^ 
,  Northern  Canada.  Castle  Trothewey  portance  have  been  received.  I  beg  per  of  food  shortage  among  the  In-  discontinued  early  in  the  period  ana 


ing  companies  into  higher  territory  i  ®f  l-l^®  directors  have  been  to  ew- 


Memtera  ncf CHUR  &  t 
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New  Min*.  Flnunc.il,  Mana|«d 
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as  King  5tr**t,  East, 
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I  continued  its  advance  among  the  sll-  again  to  advise  the  board  that  all  dians, 
ver  stocks  with  a  rise  of  8  points. 

Other  gains  of  smaller  amounts  were  j  '  '  _  ,  ^  ^  ^  ^ 

'  Sw  aM  Canada  s  Metal  Output  tn  1 936 

Easier  tone  prevailed  among  tho  .  . .  ,  , i.  ,  ,  .  . .  ■ 

,  Western  oils  g'ith  Calgary  and  Ed-  OHlcml  Datlmat.  of  the  Minatal  Production  of  Canada,  1S3S,  Wltb  Caiaparatlva 
moDton  and  Home  both  down  20  Ftfurca  for  less, 

points.  Foothills  slipped  off  11  while  ,,  ,  , 

a  loss  of  10  points  was  made  by  M«tailica—  ^ 

South  West  Petroleum.  Royftlltc  Gold .  .  (me  or.  3,284.8<»o  e: 


WITBAT  MAJlKIsniVCS  DOWN 

IVinnipfig.  —  \VTicet  marketingB 
n  the  Prairie  J''rovlnc6«  for  the 
eighteen  weeks  from  August  fat'  to 
necember  4  th,  as  compart  with  tho 
.«ame  period  in  IftSo  were  as  follows, 
(lirures  within  brackets  being  those 
(or  19SG;  Manitoba  17,BS7,S01  (14,800,- 
719):  Saskatchewan  75.070,833  (91,- 
.70.SU3):  Albcrttv  38.87 <.009  (63.088,-1 
';33)  bushels.  For  the  eighteen  weeks 
ended  December  4th,  1088,  and  De¬ 
cember  6t)u  19.35.  131.411.341  and  189,- 
tS8,74.3  bushels  were  received  from 
the  farms. 


COAI.  9tINDS  ACaTTV  j 

tidmonton.  —  The  number  of  am-  > 
ploj’ees  at  .Mberta  coal  mines  In  the 
third  quarter  of  the  year  rose  from 
.•>,601  in  July  to  6.969  in  August  and 
>!.903  in  September,  according  to  the 
t'cderal  quarterly  report  Roughly  a 
third  of  the  employees  worked  above 
gnound. 


I  Saw  It  In 

She  f itiattcial  Stmfs 

MSTll — eANADB 


drop  of  1  point.  Others  to  lose 
ground  wore  Commonwealth,  Dai- 


vance.  Acme.  Ajax.  Chemical  Re¬ 
search  and  Olgas  were  all  down 
among  the  oil  and  gas  issues.  Home¬ 
stead  was  up  slightly  white  Texts- 
Canadldn  femained  unchanged 

New  Section  Adds  To 

God’s  Lake  Ore  Lengths 

Toronto  Bureau  Tho  Financial  TTnUs  j 
Toronto. — The  new  ore  section  on 


drifting  to  195  feet,  according  to  the 

last  mine  report  received  by  offi-  Clay  Products  and  Other’ 
olals.  For  the  above  distance  the  ore  Structural  Maioriaia — 

grades  .30  Or,  or  $10.50  per  ton  across  ^  *’',ewM’*p\pe**’otcV  V  *’ 

an  average  width  of  4.8  ft.  Cament .  '.‘.bri 

As  a  combined  ore  length  of  659  Lima..  ..  ..  ..  ..  ..  ..  ..ion 

feet  had  already  been  reported  on  •"'*  . 

this  level  west  of  the  shaft,  the  to-  Toiai . 

tal  li  now  increased  to  864  feet,  all  ^  . 

but  141.6  feet  of  which  stands  to  the  Touia . 

credit  Of  the  ourrest  year’s  work,  z— includes  au  aiiica  aond 


Quantity 

Value 

QukintilV 

N'elua 

Metallice — 

$ 

8 

Gold . 

.  (me  or. 

3,284.800 

67,904,700 

3,720  504 

76.910,000 

Eetimated  exchaitpe  on 

soW  produced  .  . 

.  S 

47.690.5’,  9 

$3,419,000 

Silver . 

« .fine oz 

16,6(8,538 

10,767.148 

Id08*.066 

8,164,000 

Nickel . 

■  .pound 

138.316.240 

55.345.105 

167.713.000 

43,471,000 

Copp«r . .  0 .  •  • 

. .pound 

418.997,700 

32,311,960 

414.137.000 

38,665,000 

Lead  .  . ■  , ,  , .  . .  . , 

.  .pound 

339.103,070 

10.624.772 

377.9*3.000 

1 4,643,000 

Zinc . . 

. pound 

320,649,859 

9.956.908 

325.916,000 

10,763.000 

Platinum  nicl4i».  .  «. 

.  .tine  02. 

190.146 

5,408,667 

233.652 

7,741,000 

Cobalt.  .  .  . 

.  .pound 

681,419 

512.705 

644.500 

734,000 

Other  mataU  . . 

1.298,307 

1,803.000 

Total . 

221,800.849 

2*8.339,000 

Nan-MalaUUe  Facte— 

Coal . 

.  .  .  .ton 

13.888.006 

4  (.963.110 

H.052,000- 

47,370,000 

Natural  Rae  .  .  . .  .  . . 

M.  eu.  ft. 

24.910,786 

9.363. 141 

25.806.000 

9.808.000 

Patroloum,  crude . 

.  .  .  .bri. 

1,446,620 

3,492.188 

1,495.000 

3.608,000 

Peat . . 

....  ton 

1.340 

5.761 

2,500 

10,000 

Total  . .  •  .  .  • 

. 

54.824.200 

61,002,000 

Other  Non*Meta)ttce-^ 

Asbeetoe . 

. .  ..ton 

210.467 

7.054.614 

307.596 

10,131,000 

Feldepar . 

.  . .  tou 

17.741' 

144,330 

17,582 

134,000 

Cypeum . 

....  ton 

5  41.864 

932.205 

788,287 

1,252.000 

Mapnecitic-doiomUe  .  , 

. 

4H6.084 

722.000 

Quartz . 

, .  .  .Ion 

293,002 

424.882 

1.047. i72v 

540,000 

Salt.  ...  .  ... 

, .  .  .too 

3  60,345 

1.880.978 

384.149 

1.654.000 

Sodium  sulphaie.  .  .. 

e  e  •  ton 

44,817 

343,764 

89,654 

595.000 

Sulphur . 

. .  .  (on 

67,446 

634.235 

105.356 

"28.000 

Tate  end  soapstone-  #  < 

.  .  .  .  .  . 

171,532 

1 72.000 

41 1.5S6 

405,000 

3,648.086 

403.410 


3.012.363 

3,380.043 

2.025.7*1 

11.607.003 


4.430.628 

463,000 


Tola! .  23.215,400  .. 

>d  Toula .  "777777*7  312,344,437  77 

z— Includes  all  cIUcb  aand  us*d  for  emeUar  tluz  in  1*36, 


I  since  then  work  has  been  concen- 
i  trated  on  drifting  north  on  a  4-ft. 

'  quartz  vein.  It  appears  to  be  a  con-  i 
I  tinuatlon  of  the  main  break  from  the  ; 
■  north  end  of  the  352  atope  and  is  ; 
I  exposed  in  the  350  drift  opposite 
the  Bailor  raise.  From  a  study  of  a 
cross  section  taken  through  No.  I , 
I  winze,  it  looks  as  if  numerous , 
I  stringers  may  come  together  and 


The  501  slope  raise  from  No.  2 


to  conne(Jt  with  the  360-ft.  Imel.  | 
Water  level  was  reported  as  hold-  j 


has  been  received  and  with  good , 
haulage  road  all  timber  require- 1 
ments  are  easily  filled. 

Kerr  Addison  Mine  Hes 

Length  500  Feet  of  Ore  | 

Tofapto  Bureau  Thu  FinuOUlul  Tlmuc  j 
Toronto.— A  continuous  length  of 


16.533, 000  Indicated  at  Kerr  Addison  Gold 

Mines  in  a  program  of  cloee  diamond 
a  mi  Ann  drilling  from  longitudinal  drifts  off 
sifli’eoo  tunnels  driven  across  the  deposit. 
3.208.000  ’The  ore  indicated  at  the  tunnel  level ; 
13,327.000  ^  nf  approximately  70  feet.  | 

28.870.000  With  the  object  of  proving  the  ver- . 
— :  tlcal  continuation  of  the  values  in- 1 

3*0,340.000  jn  lateral  drilling,  the  com-  ( 

pany  haa  dewatered  the  ehaft  end 


POPULAR 

QUALITY 

.BRANDS. 


BECOME  A  REGULAR  READER 


(:.  eo*lc  only  Ihtca  uoltuia  a  year  for  raguJar  waukJy  delivery  to  • 
Canedian  addrete 

THE  FINANClAr-  TIMES  PUBUSHING  CO.  LIMITED. 

63 1  Ciale  Si.  Vest.  Mentraal. 

kneiosed  tmd  .  . .  .  .  ,  . . . .  , .  lot  8......,'. ........ 

tor' whicb  -end  The  glBanclet  Tirtiae  for . . . atmllie  t* ' 


SUBSCRIPTIONS:  In  Canada,  83.00  a  yean  $1.73  tor  otz  monthe  In  Groet 
Britain.  83  a  y«ar  Canadian  Funde.  In  Uniiad  StaUe  83.30  a  y*«r( 
82.00  (or  ala  menthei  ..  - 

Maka  all  CKaquaa,  Oratla  and  Money  Ordore  poyablo  to  iho  Compiay. 
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NEWS  OF  mining  AND  OIL  SECURITIES 


MILL  EXTENSION 
ATMATACHEWAN 
NOW  OPERATING 

Cupacity  Now  on  300  Ton  Daily 
Basis — Shaft  Down 
600  Feet 

ANOTHER  GOLD  BRICK 

loiontn  Bureau  The  Financial  Timaa 

loionlP.  —  All  equipmcn'  for  iu-, 
I  leasing  Tbc  milling  capacity  at  Ma- 1 


Over -the -Counter  Mines 


Bne.>IO01.D  —  Oiifiins 

(•puthna.it  on  \o.  ;  ve.ii  on  the  ;.'0O- 
't.  ]»vel  at  Brengpld  Mines,  which  'Sup 
«  recently  (inei  sect^tl  b"  a  ci  oi'.*!- 
tar.  u  continuing  with  fi\e  f.icc  .tnmiral 
•ampins  fetiirnlng  an  average  value  i  .Mhanv  R 
of  ^11). OS  g'olj  per  ton  acto.s.«  an  A'lnrCaj 
average  width  of  17  .iichea.  Accord-  '  tiepij 
ng  to  official  word  the  la.st  .-ample  AniosCaJ 
’  eported  'a  slated  lo  haie  been  1.'*  Ar.iecn 
nches  wide  and  returned  an  a.-sav  of  Armorer 
4  16  ounces  per  ton.  '  A'homi 

- — -  I  Bji'or 

DOMI.\'IO\  Knilvf..4Ml  —  Donn-  B-esn  B 
nion  Kirkland  Gold  .Mine.s,  lu  a  let-  Brusiiuei 
ter  submitted  shareholder. •  ovei  the 
signature  of  tieorge  B.  Smith,  pi  esi-  I 
dent,  state.s  tiiat  the  companr  now  Bilirnir 
hold.s  "700  POO  shares  of  Kirknin  Gold  f.a"  I’"'' 


Unlisted  Mines 

Suppl  ed  by  Bain.  Poolei'  it  Co  > 
Bid.  Afik.  Lfllox .  04 ‘  .j  .0.1 

iral  ,  '5  I.eitthCoJ  .HO  0.4 

nv  R  oo  .i5  'Msc  VP.I.  14 

rCaJ  IP  ■  '.’I  -  i  MjI  Ori^  .So  ei 

j  44  Ma.F  lT  >  04 

,1'aJ  "A  ;0  I  Mar.  Cad.  44 

In  ,14  '  .Madren  R  1  70  I .  i4 

oru-  :s  :0  '  i'i**'’"'  :■ 

nil  :A  ! 


porphyry  and  soiitli  ifin  to  the  v  «sf.  menl'.s  that  procedure  •was  no 
I  Upon  completion  of  ibe  in.RUl’a-  Bp.ccd>  enough. 

I  tion  of  the  assay  office,  wliid  is  , - 

i  completed  now.  tiic  diamond  d’iM  .  Qi^^ingirtic  Formed  to  Work 

I  cores  will  be  assayed,  and  will  prove 

a  guide  for  fiiiure  undergr  ,uDd  j  Claims  Adjoining  oladcr 

_ _ j  Torante  Bureau  The  Financial  Times 

i  .  Toronto.— Qucmarlic  Mines  Limii- 

Preliminary  Work  Proceeds  cd  bas  been  formed  to  take  over  and 
A»  VlnlvUcImnU.  develop  a  group  of  29  claims  imme- 

At  PnoentX  Molybdenite  adjoining  Sladen  Malarticori 

-  the  west  in  Fourniere  Township. 

MAritima  Bureau  The  Financial  Timea  i  Quebec.  Gold  bats  been  found  at  ( WO 
I  Toronto.  —Sbalio  Douglas,  mil  e '  widely  separated  points  on  the  pro- 
manager  of  riioenix  Molybdeni'e  perty.  and  ii  is  believed  that  the 
Corporation,  reports  that  prelir.'.in-  main  break  on  which  Sladen  Malar- 
ary  work  for  installation  of  tli  elec-  tic.  Canadian  Malartiq.  and  East  Ma- , 


PLAINS  PETROLEUM  CORPORATION 
LIMITED 

PARTICIPATING  PREFERENCE  SHARES 
I  tlKST  I>F0EaLlTI05  niLLElDf  UPOX  BEQtESI 
Roy  Through  Tour  Own  Broker  or  Bauker. 


C.P.R.  Building 


Buy  Af.  The  Market 


Toronto)  Ont. 


Dividend  Declarations 


Mchewau  Con.40lidaied  .Mines  to  :.;00 ' '.f i'vf''-  scquiieci  thiough  ihp  .-.a>  of 
I  proD#*!  t\'  lo  l«Lfci  compimy. 

diiliy  If'  DO"  iDtiJ  lied,  and  the  ;00.000  shares^  a  I^*  b^mg  pUicf’d 

nc'v  hall  mill  'voiit  into  operai  on  i  r.^ith  n  trustee  and*’.v»li  f»xclMnged 
•III  Dec  nth.  according  <o  ilip  lares.  0,"  1''“  appiox  mareiy 

.  ..  .  ,,  _ _  I. •limes  of  D.iuiiuion  Kirkland  for  one 

•  epori  from  I.  I<  Wells.  mand„ci.  «ha,i»  of  i.iiknin  tioid  yi.nr.s  -  | 

\o  1  shaft  ha.s  reached  a  depi  b  ,  ciu:,=  ition  of  me  ahaie.s  of  Kirkwin 

.-I'ld  feel  .10  feel  of  which  was  i  rompa"'  owner?  of  an  adioinins. 

y  1  I  1...  , i,„  Propc’ l,\'.  's  in  accordance  with  np-l 

ni.adc  in  ihc  period  coveted  b.'  prvyal  giv?n  by  .shai  eholdcr.s  ai  ihe 

'r|tO!'l  The  next  slat  ion.  tv  ill  ,  special  geneial  meeting  he'd  lijlv 
.lit  at  im'J  feet.  Ore  i.s  beginning:  -7'''  'ais;  "7'en  ..n  ..ffe,  for  th-  p.ji-' 
,  ,,  fiiase  of  Ihc  piope’l.v  wa?  a.centeJ 

•<i  till  acro.sR  The  jioriheasr  come:  I  __ 

of  Ihc  i-.hnft  bottom,  tbc  material  nF.<«.A%Ti«  — 


nF.S.ANTI*!  —  .vnoiiicr 


hping  .silicificd  and  cbaracteristi- [ ‘iiortiv  to  be  added  to  the  S  al.  e.idv 
^  ^  ,  1  ,  cp^rat  c*n  on  th^  ,i‘d  and  iih  ‘ev^ln 

•  ally  rnmoraluf'd  Fbouing  DeSant  3  PoicuDin#  p.operiv 

.^idprable  ouait/..  With  normal  j  nf  a .  Tniniin.'^.  At  present.  da\  and 

*  nigiTt  .shifts  of  2*  men  are  engaged 
;n  cross-tutting*  on  the  5rd  and  drifi- 
,112  on  tlie  4th  lfve!.a 


outheasl  dip.  tbc  ore  is  rxpceied  to 
'  ofne  clear  ae  ros?  ihc  -hr.'l  wiih  n 
ihe  next  frw  mundi  A  loial  foot- 
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\oiii  matter  simiLtr  to  that  on  I  he  ,  c;^,;  ip,i  [,j 


oasi  drift  having  I 
;  f-'ci  Diamond  i 


:,-r  of  lid  fort  'vas  mule  in  Ihc'-i’O-fi.  level  h.ia  again  been  met  on  c„  ij  i;., 

-  ,  ^  .  1.,;-,  , . the  .;:.4.  wh  -le  ore  was  enconntc;  ed  .  Ui,'  ie 

'leriod  the  ntain  oast  umii  navili-  ,1,,  .lyn.ft  level  approximately  Sh  o.  cm 
hern  .advanverl  Til  f''ei  Diamond  f..  iiorn  ih'  new  ...ha'i  The  extenr  lluhon  i’ 
diillinc  ep.-ietied  t.'il  fern,  .all  on  ibe  e'  th:?  mineralization  ha?  not  v  ei  lici  ir-.-.r 
•  J  '  hcen  ascertained,  but  on  both  if  k  el--^  ,  •<*'  or 

bird  If'L'l  wnlths  hto  'Mio'vn  lo  tliose  l.aw-i'-d" 

A  cold  bi-’cU  I  cp’ Pboni  ins  produc-  ro-md  on  the  COO  oi  upper 
T:on  trom  Da  1  k.  lU.  inclu  iv e.  bad  ,  ,„s«>  7.4Kii^  f;^,  ,ge  r  - 

1  gro‘ I  ''rich!  of  .  .1  S.  oiintC?.  p  ,,,..,,,  leport?  progres.?  hejpg  tv.iuo- 

'  o|iia  lung  .idh  b'l  fine  ounc"?  Imvingai  lli'  piopeitv  of  llutriiison  Dal*  i;,!,;.  i 

■,  v.ilur  of  ■Virs;.:  cost.?  during  \o-  ■  'iold  .'■!  ne.».  wheie  Ihe  .amp  i?  he  ng 

.  ..  .....  ,  o(ju.pl*i"d  ill*  ?ha  I  ■'  n.iw  lie  ng  U'a  t.  .• 

rmhrr  lolalled  S,.,n.t  per  ion.  nnd_,„„,_  pr.i,..,.  I  leDorled  O'.ii.i  uiUil-i : 

'or  Ihc  'vai  lo  dale  of  leptirl  .  t*oii  .Mtlmr  souiie.-.  and  ha.?  ;ea.'ii  liowii,  i 

,_n  I  *(l  a  d*olh  of  Ihiil.'-f'v*  f'ei  Th*  !.?'.*  Kc-.u 

:  head  fiam*.  however,  ha?  vel  'o  be  hap»l?J 
Ip'al  Ifdiliago  of  o*  e  drawn  "  ns  .  pon-.pl.  teil  b.ii  i?  exTieiltil  l.>  be  fin- 
,)bl  lops  and  l.ti'Sa  ron,?  were  ’  l.ah'd  th  .<  v.eei.  after  wli  eh  pin-  value.? 

hooted.  I,:.'.’:'  ions  of  uasie.  Tbej-'"?f  n  -hafi  woil.  "HI  he  more  .shovyin 

•n,ll  baiidl'.'d  1  ti-’f)  tons,  with  daily  •“'’'  _  horo'eri 

milling  'ate  bring  162.9  ton.s.  Aver-  ti4>i>  r.«l\  —  -Ml  ma.  hine.  iiau  An 

agr  value  of  heads  was  .2907  o.is  .  :  l  y  ,„iii  Gold  Jloun  | 

O'  g?  9?  per  ron  Precipitalioo  plant  ■'■'"'e.  Iltd'ew.  b  i  ..  ha?  reached  .  .  ‘ 

,  .  .  i,  :hen-opeii>  and  I?  being  installed  '■i.voeti 

Iieini41r«44  I  1 fnne  nf  iire''nani  snlit.  .  •  i .  i ..  («4>lrl  M 


.  -  _  ^  III  H  lll'^ON  l.iKK  —  r.m-e  - 

'  5'-  <'Un<C’.  p,„,.n,,  i-eport?  prngres?  being  r.  iu!'- 
d  fine  oiinc"?  Imving  ai  lli*  piopeitv  of  llutriiison  l.al  * 
Cost.s  during  \o-  ■  'iol.l  .M  ne.».  wl.eie  Ihe  .  amp  i?  he  ng 
* ,  .  -  .  J  oo !». pi I p J  I  h •»  .« ha  '  1  '  iiC  ?T ;; 

fM*r  ion.  atrd  hv  I  I'.  :c‘Doitf?d  r?>u.i 

d;it(‘  oT  !’ppf*rt  t*oii  Ailliur  and  ha^  ;€a«’is- 

1^(1  .1  d'*Dlh  Of*  t  h i f  I '  -  T’ \ '*  C^'^t  Tl  *» 
,  ,  .head  Tfam**.  hu^r\-^i.  hj.-j  ^et  '  •*>  be 

of  o’c  d  I  il^v  n  "  3  .S  ^  I  jp.  ^.\|)e,i(T|  ],)  bo  rin- 

l.G-SJ  ron,-  'VPI'P  ;  th  s  ari^f  Wli  rh  p:n- 

ol  wasir.  1*1)0  ^  "uil,  \'ttt  hr  more 
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'  SM*  luk^ 

^r>un5P^^; 

I  Mu'Heon  P 
!  Tora»antj.T 
i  I.'pper  Can 
VVrs»Sh  O. 
Upndifn 

Wes*  ^U,  M 
W'eH  Tfcd!. 

I  WpbjDo 
1  W  csit'Cue !. 
Wc>f«ooJ  C 
W  iiitcbor.e. 
W  inogd 
^  odng  D 
Nojngb.  . 


1.4  trie  hoist  is  proceeding,  xvben  com-  lartic  arc  located  passes  Ibrougb 
plete  additional  air  vvill  be  avai.able  this  property. 

10  I  and  underground  development  will  The  company  has  an  authorized 
I  proceed  al  much  increased  speed.  capital  of  3.000000  shares,  of  which 
•io  In  a  report  to  directors..  Mr.  1  000  have  been  issued  for  proper- 
|!  ,  Douglas  report.®  that  work  on  the  ties.  The  directors  of  the  company 
»iv  1200  ft.  level.  10  fi.  west  of  205  P.ug.  '^‘1*  be  announced  at  an  early  date. 

4*  j  has  entered  a  vein  on  which  fo"ma-  tt  understood  that  an  offering  of 

i  tion  appears  stronger  than  when  shares  will  be  mailc  shorll.v  after 

;'J  j  first  opened  with  a  better  grade  of  tit®  first  of  tbc  year. 

ore  which  should  run  Da  to  2  per  .  ~  / 


Nearly  Div. 
Rate  Declared 


Acm^  Glove  . . 

,  .  Do.  Prel .  (,.50  l.62>iq 

Asiivw  Surpas?,  Prel .  7.00  l.fAq 

Aasoc.  Breweries  . fO  0 

Build.  Products  A  end  B .  I  40 

Do..  Extra  .  .50 

B  C.  Power  ‘‘A  ■  .  1.60 

Ban  of  Canada  . .  2.25  1-13  5 

Beld.-Corlicelli  .  4  00  1. 00  i 

Do.,  Pref . . . .  7^0  l-"^»  ' 

Brant.  Cordage.  Pref .  1.30 

Bell  Telephone  .  ©00  1-50  ! 

Brazilian  .  .40 

I  Brazilian.  Pref . .  6  00  1  50. 

Brewers  and  Distillers  .  1.00 

Burt.  F.  N . .  2  00  -50  t 

fi  1*^®  ’  .  ' 

I  Bralome  Mines  .  .40  .tOc 

Do.,  Extra  .  .05 

^  \  ^’L . lio  ?o  1 

Do..  Bonus . .  20 

Bruck  Silk  . .  .  1 0  »i 

Breuing  Corp..  Pref .  !  130  3^1^ 

!  Bank  of  N.  S .  12  00  3.00  i 

J  B.  C.  Electric.  Pret . .  6  00  1.50  i 

I  D.  C  Telephone.  Pref.  .  h  00  150  i 

Chartered  Tru.st  .  4.00  1.00  i 

I  Can.  Light  and  Power  .  I  00  50  3 

j  Canada  Li|e  .  .  20  00  5.00  i 

j  Can.  Canners  1st  Pref  6.00  1  ‘*0  t 

}  Can  Dredge  and  Dock  .  I  00 

^  .  I  00 

C  C.  FlectHc  .  5.00  f.?5  , 

,  Can  Industries  .  .  M.OO  ^.00  r 

I  Can  Industries.  Pref.  . .  >00  1.7*^  < 

Can.  Fairbanks  Morse.  Piet  .  ,  n.OO  I  50  t 

Carnation  Co.,  tst.  Pref.  5  00  1.25  < 

Consumers  Css  .  10  00  2.50  f 

Crow'n  Trust  .  7.00  1.75  , 

Can.  Brorre  . .  100  .75  < 

Do  .  Extra . .  ,75- 

Do.,  Pref .  5.00  j  ./5  ^ 

^n.  Ol?  Prei .  0.00  2.00  r 

Can.  Permanent  .  .  *.00  2.00  e. 

Cosmos  Imperial.  Prel .  5.00  t.25  f 

Canada  Bread  let  Pref .  5.00  I.Ji  r 

Do.,  '*8*’,  Prcl .  62^3 

Cariboo  Cold . . .  02 

Consol.  Bakeries  .  .  §0  20  r 

,  Do..  Extra.  . , .  .20 

Can.  For  Invest . \ .  t.nO  40  r 

Do..  Pref.  . .  ^.00  2.00  r 

f  Can.  Nor.  Powfer  . .  .  1.20  .30  c 

Can.  Nor.  Power,  Pref .  7.00  1.75  r 

I  Can.  M'lrebound  Bexea  “A".  1  50  37Li 

Can.  Cottons  ...  4.00  t.OO  r 

Do.,  Pref .  6  00  1.50  e 

Can.  W.  B.  Boses.  A . 

C.  C.  Investments .  50  .I2V' 

Coniagas  Mines  . .  .  I  2)^*1 

!  Can.  ^XVstinghouse  .  .COO  ,50  (, 

J  Can.  Packers .  5.00  .75  ^ 

I  Cent.  Canada  Loan  .  8.00  >.00  r 

Crown  Cork  and  5eal  . 80  ,20  n 

Dome  Mines  .  .  2.00  .50  q 

Dorn.  Coal.  Prel  1.50  .58  n 

I  Dom.  Class  .  5.00  1^5  q 

j  Do..  Pref .  7.00  1.78  q 

I  Dom.  Rank  .  10.00  2.50  n 

!  Dom.  Textile .  5.00  |  >5  q 

Doni.  Textile.  Prel  .  7.00  |  74  q 

Deminion  Fire  6.00  t.OO  S 

Do..  Bonus  .  .*.00 

East.  Trust  .  A. 00  2.00  q 

,  East.  Can.  Saving.s  .  6.00  |.50  q 

I  Edni.  Cil'*  Dairy.  Prel.  .  1/25 

East  Steel  Prod..  Pref.  . .  7.00  |  74  q 

F.nsifm  Insurance  .  . .  3**00  1.50  5 

Do..  Extra .  .25 

Goderich  Elevator  .  50  25  .5 

Goodv’ear  Tire  . 2,50  >8  q 

Goodj’ear  Tire,  Pref.  . .  2.50  .63  q 

Cen.  Trust  of  Canada.  Pref  .  6.00  1.50  q 

I  Greenine  (Bt  Wire.  P.ref .  3.50  b 

;  C.  V<\  Life  . 20.00  5.O0  q 

[  C.  L.  Power.  Pref .  7.00  1.75  q 

I  Guar.  Co.  of  N.  .A .  6.00  1.50  q 

Do..  Extra .  2.50 

!  Harding  Carpets  .  .10 

Howard  Smith.  Pref .  5.00  1.25  q 

Howey  Gold  Mines  .  .02  in 

Huron  and  Erie  Mort.  . .  5,00  I, *>5  q 

Ham.  Cottons,  Prel.  . .  .50  b 

Imocrial  Life  .  .  15.00  3.75  q 

Ind.  Acceptance  Corp.,  Pref.  .  .  5.00 

Imperial  Bank  .  10.00  2.50  q 

Ini.  Milling.  Pref .  5.00  1.25  q 

Interstate  Rovalt'’  *  A  ’  1.12  .28  q 

Investment  Foundation,  Pref.  .  2.00  .50  q 

Do.,  a/c  arrears .  .25 

Int.  Power,  Pref. .  I.5nb 

Inl.  Nickel.  Pref .  7.00  |,75  q 

1.  P.  Service  .  1-75  .35-4 

Do..  Pref.  .  7.00  1  75  q 

Kelvinator,  Pref .  7.00  1,75  q 

lohn  A.  Lans  .  ,  •17tj. 

Landed  Banking  and  Loan.  .  5.00  i.25  q 

Little  Long  Lac  .  ^  .tOm 


Data  Record  Paid  Paid 

Payable  Dale  J 056*37  n35 -30 


icent.  The  companv-  has  Ordered  Ts 

!  own  a.Rsay  plant,  ffpretofore  if  was  ond?d  Vor?mber  SOth  amounted  to 
necessary  to  depeud  on  assays  bv  2;?.g.">i,3,96  pound®,  a.®  compared  with 
,  the  government  laboratory  at  Otfawii  'S?’ per!’od"'’‘''Ti"?  w«*s 
and  as  a  result  of  recent  deve'op- '  crease  of  7  S*".. 


Mining  Market  Record 

By  F.  O  KEAR.V  &  CO. 


GOLD  «IOI  >  r.41\  —  -Ml  ti>at  hm» 
V  '“o'  ihf-  mill  ij.t  the  Hold  Moun 


l1  I  akfi*:  !  .S  biii:cbor.,e.  IS 

;  Ibaixi  ii  ;  r.»  5  *3  't  inogd  4‘.’  45 

I  Tl  *»  Ho'.iafi  5.1  nS  5odngD  IS  *I 
'  .1  be  hapal  i.J  I  ■_**.#  <  J.'  5ojng5i.  .  ij  l:i 

1  p:n-  \ahie.s  ha\e  been  t»biained.  'I'he 
more  ^how-rii;  o.MenUs  Mr.vtwaid  thiough 
ih^  '.Miltl  Cup  \ein  vn  .i  hue  of  .-tiillve 
hora’eriii^  on  ihe  north  bounuatx  *h\' 
iihm**-  Antonio  s  '.Scarab  claim. 


‘J.  .  Acme  Css  nnd  OA 

'^■■■2'  Afton  Mines . 

,  A,..x  0,1 . 

10  ^  .Alpoma  .  •  • 

'  .Alexandria  Gold  .  ,• 

•>,)  I  AnglO'Huroiiian  •» 

IJ  .Ashley  Cold  .  .  •  . 

'  Asloris  Rouvn  ..  •• 

')7  Arntfield  Cold  .  •  •  • 

Bidprood  Kirk..  .•  ,# 

-‘I  FTsnkfield  . 

'3  RHcamac  Rouvn  .  ,  #  . 

•E  Biibe  Metnis  .  .  .  .  *  • 

'  Rest  tie  Gold  .  . 

Ric  Missouri  .  .  , 

'  Bo’oio  .  . 

If  I’.  R.  X.  Cold  Mine, 

'.  Bralorn*  Mine?  I..1  d 

*  Buffalo  Can.  C.  Nt. 


Fridsv 

MVek 

^T’eek 

Tuesday 

\  iigh 

Low 

Open 

High 

Low 

Close 

for  yeas 

r09.':i  1 

07 

09 

o; 

0  7 

1  ^  In 

04 

/i) 

40 

O'.  « 

9* 

OS 

iliU 

17'** 

Oir^ 

0^% 

03  'V 

03  J.; 

to 

0  1  i.i  1 

7  nO 

4  20  1 

oo 

hi 

0? 

0*1 1.J 

1  1 

06?4  1 

10 

1  ' 

O*'  Jj 

10 

I  2 

07Si  ■ 

8n 

6" 

88 

88 

I  10 

.,00  '-00  o 

7.00  l-Ti  q 


6  00  '  50  q 

1.00 


I'OO  4.00  q 
6  00  I.SO  q 
6  00  1.50  q 

4.00  1.00  q 


*  00  n  on  q 

7  00  1.7':  n 


10  00  Z.50  q 

7.00  1.75  q 

I  00  .25  q 

.75- 

5.00  1.^5  n 

0.00  '2.00  q 

(1.00  2.00  q 

5.00  1.25  q 

5.00  1.21  q 


''.indlcd  ::.M9  tons  of  prcgnani  solii- 
ir.n  of  average  a.®.siiy  of  .9949, 
from  vv  hivh  l’9:!.99  o/s  were  preci- 
nilatrd  ( 'onsid'Crable  ali.-oi-piion  li.is 


,?iil!  taking  place  inilie  n'eiaiiiiigisi. 


?.?  lapidl.v  as  i)0-?sihle  li  i.-  Iiopej 
tiave  Ihe  mill  luiiiing  <ne,  beiiore 
llie  end  of  ihe  veai.  and  ui  pioduv- 
li.iri  eail.v  111  10117  ‘riie  III  tl.  design- 
f  d  h-  tv  1  .4  s.sel Lin e.  ..'onsiit t ing 


nstalled  t  del  man  v  j,  « .  p,  ..siueiil  of  VVilp.jii 
?  Iioped  tJuld  .Mine.?,  in  a  »iie  i.i  local  iiiiei- 
I  beiiore  esi?.  leport.?  that  as.?a.v.?  ie?ulla  from 
pioduv-  diamond  urill  Imlf  gave  a  value 

design-  uf  X  ;S.-.0  mpi'  a  vv  idlli  ..if  IS  inehe.?. 
iisiilline  vvitli  Uie  iievi  ir  niche.?  as.saying 


hall  mill  and  iank« 


apav'tv  of  56. go. 

depth 


®4M»  llltF'.JR  GOl.U  —  \??a.v  i  e-  ed  S 

Pill.®  le.  eived  by  Iv .  Kleivlier.  i  on-  H 
sii'ting  engin.-e?  of  Sand  Kivei  '.old  'o  a  tieplh  .j.f 
Mine?.  located  immediatelv  west-,  of  '•>  d 
I.eilcli  '.told  Mine?.  Beardnioie  area,  lain- 
sliiivv  value?  of  t’'!  70  aero??  41  m-  di.?ai 
rtie?  and  416.4?  ovei  19  im.he?  en-  aittir 
I'ounieied  on  Ih*  .second  level  al  101  ■-'■hi.- 

and  Ill  s  fper  lespeclively  fiom  tli*  "  th 
shall  \(  .  oid  ng  to  Mr  h'letcbi-i  a  liave 
total  of  s:o  feel  of  drifting  on  ih*  In 


depth  of  170  feel  laii  $11.70,  while 
a  I  IRo  feel  17  indies  of  coi  e  return¬ 
ed  Sfi.Jj.  dole  .No,  itf  was  completed 


ef  b,i  teller 
a  ppo :  n  t  log 


Buffalo  Ank . 

I’.PO 

i:.oo 

1 1  Og 

Bunker  Hill  F.x  .  . 

1 

1  ’  t ; 

I  2 

C'al^arv  and  F.d.  .  . 

2.70 

2.70 

Calmont  Oils  .  ,  . 

.  .  39 

5" 

Can.  Makirtic  G.  >T.  . 

..  190 

2. os 

1.88 

Cariboo  Gold  Quart*.  , 
Ca8tle*Tretl>e'va'' 

1.4  1 

L>  i 

4  1 

f'entral  P;»t  Gold  M. 

..  4.40 

4.60 

4  40 

Cons.  Chibougamsu.  . 

..  ?,I7 

:,2o 

1  85 

Cleric*'  Cons . 

..  .07 

.07 

06 

CornioonweaUh  .  . 

Coniagas  ... 

Coniaurum  Mines 

!!  1.65 

1.70 

1.62 

Coirs.  Snrellei,®  .  .. 

.  .  80.50 

81.00 

80.00 

(  hromiuni . 

1.30 

!  10 

1.27 

Dorval  Sis'-oe.  . 

.  .  .4f> 

44 

.40 

Dai  kwatei . . 

t.  2  70 

2,75 

J.O,? 

Dome  Mires  .  .  .  •  • 

.  .  '>0.00 

30.00 

40.40 

r.lciorado  . 

2.2* 

'.3.? 

2.23 

I'^st  Malarlic  •  • 

.,  1.34 

1.28 

I'alconbridge  .  .  *  ^  • 

..  I'.Pn 

>2.00 

1  1.74 

1  ed.  Kirkland  .  * 

.  .  In 

•  iO 

•  6 

_ .  result?,  t  raiicoeur  . 

.  .-he?  and  $16.4?  ovei  19  iiiihes  en-  although  .some  i  n  1  ere.si  ing  sei-iions  o'  God's  L.ake  .Mines  .. 

''■■Gl'  ef  a  n  helweei,  Piemie'  .r.unieiecl  on  Ih*  second  level  al  101  ■-'hisl  weie  ,iii.  well  minciali/.ed  Golco.ida  ..  .  .. 

'rj'i-hai'  o'  V  he.ta  anri  don  ''  P  and  Ills  fper  lespeclively  fioui  tin  "Ih  non  and  a  rsenon.v  n  I  e.  'I'liese  Goldale  Mines 

i;o:e  .M  ti's'.f"  of  l,.ind?  and  .M.nes.  spai'i  Vi.oid  ng  to  Mr  h'letcbi-i  a  have  b-e,,  sent  out  for  a.ssa.'.  firaham  Ronsquel  .. 

o-ideci  If  the  viorrie.s  of  oij  men  dm-,  (msi  nr  S70  feel  of  drifting  on  ih*  In  a  icpoii  ...veriiig  opeiai.rin?  at  Granada  Gold  ..  . 

ns  Ihe  pa.-r.  week  Mi  ftoss  ha?  l.een  .second  and  th'id  level.?  has  given  ,'i  Ihe  i)i..p<itv.  w.  n,  Mnh.  consuliing  Giandoio . 

,■  f  '  elv  a??oci.ated  with  the  piovni-  value  of  $J2.6.S  foi  a  widib  ..f  I  '  engineer  i  ecoininend.s  that  a  ahafi  he  Green  S'.ah*ll 

r  J  0,1  .ndiiat  y  fni  .-lome  year.?  and  inches  f)n  tlie  rhitd  level  .an  a.s?av  stink  al  a  n-iint  aboiil  SOO  feel  ea?i  GrnM  Wnhlsne  Gold 

''•IS  e.uined  the  te?peri  anil  confden  of  $IT:‘9il  aero??  I'f  incite?  u  a.?  lak*!!  of  l.eiidi  boiindaiv.  vvliere  the  ore-  Guiiiiar  Gold  .  . 

'  or  the  rvperato'?  .and  there  i?  no  jf,  f,.q|  f,  oiii  the  abaft  .?booi  lia?  been  proven  by  iieiidiilig  Glenota 

d’lubt  ihai  'f  be  should  leave  the  - -  -  and  diilling  for  a  length  of  27 j  fear.  :  llalerow  -Swav/e  M 

-ociil  I'lidit  cabinet  d  would  be  a  \$  I.NGOl.n  HI.NFtfi  _  Eh'  Ellioii.  doles  Xo.s.  :.  4  II  and  12  were  diill-  llarher  Cold  .. 

n.arer  al  loss  to  the  de'elopmenr  of  R  sir  .  vvho  is  in  chaige  of  lli'  cr»w  ed  along  llii.s  section  and  value®  a.®  Ilarrl  Rock- 
v.'.berta’.?  dormant  oil  vve.alth.  Kn-  ,  ,q  ?ti'ipping  and  itenchiitg  computed  b.v  -I.  D.  .Xddtson,  show  I  lollinger  Con?, 

•"'•ing  the  eabinei.  really  against  his  ;  on  th*  Wingold  Mine®  property,  ve-  :il:{.4  t  for  a  width  of  2.1  feet.  Ilo.vtcste^srl  O.. 

o-q  uuihe.s  (he  is  not  a  Social  Ci'e-ipo,ts  that  the  new  diamond  driling  Mr.  .\irth  states  the  "bieak"  from  I  lov..*-  Gold 

'•lue.cri  ,\Ir.  tto??  brought  knowledge  p^.^jj^gmnte  wilt  more  particularly  Deitch  has  been  traced  actoss  Wil-  Gvozelle  Kirk.  . 

and  cxpe-rience  to  his  job.  He  has  jneiujq  the  shear  rone  east  of  No.  ;  port  property  for  approximately  2.200  International  M.  Corp. 

■'ad  a  vvirle  experience  in  drilling  and  (  pitafl  where  tindergi ottnd  work  ha.®  '  feet.  However,  there  is  a  total  of  i  h't-  Nickel  .  . 

vas  a  member  of  the  Dominion  De-  :  (i.,finitely  located  orebodi»s.  Part  of  j  6.500  feet  on  the  line  of  strike..  Drill-  Kirk.  Hudson  Bav 

nartmertl  of  Mines  staff  for  a  ntim-  .  the  crevv  is  now  engaged  in  tracing  j  ing  I®  continuing  and  the  gap  from  :  I-ake 

her  of  years  .Mr.  Ross  ha.s  worked  !  and  exptoiing  a  favorable  minera I- j  Deitch  boundary  to  the  nearest  drill  ■  Kerr  Lake  .  . 

•01  the  couservalion  of  gas  in  Tiir-  inqj  shear  zone  from  vvhich  gold  '  hoi*  is  to  be  tested.  i  j.av'a  Cap  . . 


ha?  heen  sec.onil  and  th'id  lei  els  ha? 


*  or  the  rvpei-ato'?  .ind  there  i?  no 
d-'iubi  I  hill  'f  tie  should  leave  the 
-ociil  I'lidit  cabinet  d  vvo'ild  h*  a 
riafer  al  loss  t<>  the  de'etopmenr  of 
v.'.berta’.?  dormant  oil  wealth.  En- 
■”''ing  the  cabinei.  really  against  his 


value  of  $22.6.5  for  a 
"'1  inches  r)n  the  ihitd  I*' 
m  of  $IT:‘9il  aero?®  I '2  inch? 
no  4 f,  f,.ei  fioiii  ilie  shaft. 


\$l.\GOI.n  MI.NFlfi  —  Eh"  Ellioti. 
Rise,  vvho  IS  in  chaige  of  th*  cr*w 
engaged  in  stripping  and  itenching 
on  th*  TVingold  Mines  property,  ve- 


n  wuihe.s  (he  is  not  a  Social  Cre-lpoits  that  the  new  diamond  driling 


her  of  years  .Mr.  Ross  has  worked 
•01  the  couservalion  of  gas  in  Tur¬ 
ner  Valley,  the  wisdom  of  which  po¬ 
licy  ha.®  been  proven  verv  foicibly  of 
late,  and  is  one  minisler  who  has 
eally  worked  for  the  good  of  the 
industry  he  represent?  (Jil  men  acl- 
ng  on  the  floating  lumoiiis  have 
been  bringing  pre.ssure  to  bear  and 
i  wouldn't  surprise  ibis  column  io 
have  that  talk  of  his  resignaiioo  die 
»  natural  death. 

'I’mnei  Valley  P.nyaities  delivered 
1.4)6  barrels  of  crude  to  the  re 
'inery  during  November  a®  compared 
"  ith  22!. 522  barrels  in  October  Tlie 
•fecrea-se  is  accounted  for  by  the 
shorter  month  and  also  b.v  ihe.  fact 
hat  vvax  has  slowly'  accumiilated  in 
the  tubing  amd  will  have  (o  be.  clean¬ 
ed  out  every  now  and  then,  Thi.®  is 


i  i.av'a  Cap  . . 

_  ■  Laguna  ...  ... 

McMILLAN  REPORTS  [SLADEN  OPENS  ORE  IHf  '  * 
MILLHEADS  OF  $12  OF  60  FOOT  WIDTH 

I  -  —  f  -  Manle  Leat  Mines  l.td. 

Costs  Do  Not  Exceoct  $5  a  Ton  Sinking  of  Main  Shaft  Complet*  \|cKenTie  Red  i.»ke 
—  Mill  Changes  Being  ed  lo  500  Foot  , 

—  ^  ,  McMillan  Gold 

Lrfected  *  Level  McX'ittie  Ctahaui  m 

,  ^  _  -■  _  McWalicr.s  C.  M. 

Toionto  Bureau  Th,  Financial  Timaa  Sinking  of  ibe  main  shaft  at  .MeHand  Od'^. 

Toronio.— An  official  progress  re-  Sladen  Malariic  bas  been  completed '  Mining  Corp. ' 
port  on  operalions  al  .McMillan Gold  to  500-fi.  depth,  at  whic'ii  horizon  a  Oils  Ltd 

a.  »u^  ...  a  .  •  .  I  .Moneta 


•'•ne  d'fficiiliy  that  Oil  opera  Ini  s  jTTP^it  ‘  Mines  states  that  the  slope  on  the  station  is  being  cut.  A  slarion  has  h:.r 

in  every  field  when  oil  o'  «  paraffin  ..n  fc-  i  also  boon  ci  -’to  r.  -ru^-^  _ _  ,  ?, 


base  IS  produced. 


Cacalta  Oils,  leceni  listing  ..f  in* 
'Toronto  Stock  Exchange,  ha?  is?ued 
ts  .annual  report  tli,.  outstanding 
'»aturc?  being  the  incieasc  in  liquid 


5th  level  ha.s  been  opened  up  for  a  |  also  been  cut  ai.  .350  fi.  These  iwol  Murpi.v  Mm*? 

length  of  14;J  ft.  and  is  in  excep-  new  levels  are  lo  be  opened  imme- i  Mine? 

f  111*  tionally  good  ore.  Thus  slope  is  now  diately.  and  crosscutting  lo  vein  is '  M,„,, 

»?ued  in  progi’ess-  of  being  raised  lo  ihe  reporied  lo  be  under  wa.v.  Wiih  the  i  Nor.  Can.  Mm. 

du'idd  '9''^'  9nd  at  the  same  time  is  'ein  dipping  lovvard  ihe  shaft,  it  is  j  ^  i9'’’'*o' 


sBct?  of  the*  company  fioin  $2i).24S  bsilig  driven  IO  the  tasi  and  IO  Ibe  expected  the  orebody  will  be  cut  with '  cfas^and^Oii  .  .i  'o7 
If'  $65,631  and  increase  in  oil  land  west.  9  -Smaller  aniouni  of  crosscuiting  Pamour  Pore.  ,.  .  .  4.15 

?c”ar°rafa;ta  hafmadra  d'ear^-fth  ,  '»"  -H'  "‘’e'e  some  very  than  was  necessary  on  200-fl.  lev  el. ;  ^Con,.  M.  . ..  1.12 

n  merest.'*  which  will  ifivob  liisl)  ;;rade  was  obtained  Jasi  week.  F-xiensive  laiera!  woi  k  i.s  repoi'ied  pioneer  Gold  B.c,  .  ..  ..  5. to 

•If  vclopnieni  of  part  of  11?  holding?  the  uianagtmen*  states  drifting  siill  lo  have  been  completed  on  the  1st  Perron  Cold .  '.I6 

t■a•ahe  Th°rd''ming^  Continues  in  this  occurrence  which  ^  lev  el  at  200  fi,.  disclosing  importa.nt  ^  g;!,/'’''  . 7  gv 

efn  all  mapped  out  .and  f-qti  •  pmen  t  I  'S  ft  Offshool  Of  the  main  Ol'Cbodv'Oie  Structuie.  Drifting-  west  from  Pr-mier  Gold  .  ..  '.  .  .!  5.75 

4  lepoited  lo  be  on  Gie  fiei|i  with  |  on  the  north  wall.  .\  widili  of  12  the  shall,  wtiuh  is  located  about  500  Prosp.  .Airway, .  i  ’v 

eTl1^er‘^•,nt<L'oo?‘’^?.^m,,®'’ "ttt'lies  averaged  $41.86.  Cl.  trom  Canadian  .Ma lartic  boundary.  I  . ’•* 

‘  ‘  ;  •(■|,g  gf],  level  has  been  exieuded  has  disclosed  oie  siruclure  for  a  RMS' Auihier  xiuie.?  ..  ..  4.70 

•  •'iide  peiioieiini  import?  into  Can-  east  and  west,  making  a  loia!  length  lengih  of  over  300  ft.,  with  crosscuts  Red  Lake  Cold  ..  .  . ..  i.s? 

?ri"’  15!I  '  pr  180  ft.  Drifting  has  now  been  .  driven  norih  and  souih  at '25  and  S°'.^  .  '  (■ 

'22.615  barrels  in  the”  ?ame  month  a  discontinued  for  the  preseni  time  on  '  od-ft.  intervals.  Widths  of  ore  ex- :  Anmnio  G.**! .  .! 


C' nde  pelipleiini  import?  into  Can¬ 
ada  diir'ng  ftetober  .amounted  to  I6ii.- 
1.7  6443  barrels  cornnaied  with  MiJ  - 
'32.615  barrels  in  the  same  month  a 


5\’oil(l  production  of  .  i  tide  this  level,  vvith  good  ore  in  ihe  east  eced  60  ft.,  with  value.s  up  to '$10.50.,  sherriii  Gordon 
"Jfii"'pn'n'nft'  k"'  '’’la ted  al  Al)  average  width  of  40  ft.,  running  Siscoe  Cold  .. 

Gifi.ooo  in  19:^5.  c.  '  o'' i pii t*“  i?  Since  Dec.  15.  ii  i.s  staled.  luill-  $8.2.2.  .is  reported  as  indicated.  Amer?can* 

"?iiniaied  af  I ,$n  1  ..'.ofi.oou  'lornpaied  hiad.s  averaged  $12.  with  mining  and  When  development  on  the  two  new  st.  Anthony  .. 
"Ith  e®;,3(i(,noo  a  v  ea  i  ago  milling  costs  not  over  $5.  Some  d  if-  '.evels  has  advanced  sutficiently  to  Sudbury  Basin .  . 

I'obing  should  ariice  vho'ii'  .i  i  ficiilfy  is  being  encoiinlerod  ai  ihe  show  downward  continuity  of  '-he  >  ’ 

f'uiiiriat'on  where  th*  od  :  s  '  now  pre-seni  lime  due  IO  Ihe  large  orehody.  it  is  expected  production  on  :  Svivamie  Cold 

•i’dV.-ahir‘'',n."'^e^47p''’oceriV,'^  aiTiouni  of  coai'sc  tree  gold  which  99  inilial  basis  of  300  ions  per  d.-iyj  Tasbo'a  Cold 

•lu*^  an'r  '0(1  raise  o\oi  tnf'  -i  •  TA-tit  hn  '  rrck-Husjhes 

;'•cvrf.^.  Thar  such  an  m.  lease  $v  a;<  i  7‘01  adapi  ll^Plf  to  ( yanidarion.  i  ^ wairanieo.  er - 

nrobabln  ^^as  npniud  b.v  thin  changes  arc  bciiis  effected  ar 

•imn  Home  tirn*  .-tgo  when  Ihi  fi  iide  .  .  i,  i iff  ,,,1 1 
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00  q  Ian.  2  Dec.  16  3.00 

50  q  Ian,  2  Dec.  19  |.5n 

50  q  Ian.  2  Dec.  17  1.50 
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rested  116  di-giee.s.  Tho  "cIl  h.i?  '’‘'-"-uiue  iiiis  ui.i  vui. 

neeii  producing  <'lp.?e  lo  6fi'1  b.'triei?  - - — 

•Uily  and  when  the  tub  ng  is  install-  New  Rochc  Lon?  LaC  Find 
fd  both  rat*  of  production  .and  Hi*  ^  ,  ,,  _  w- 

gravity  of  Ihc  oil  should  show  a  in--  Upenecl  Up  FOT  2600  Feet 

ilici  incicase.  .  _ 


Clark  Gold  Mines  Has 

Completed  Power  Plant 

Toronto  Bureau  The  Financial  Timea 


Teck-Husjhes  .  .  . 
Texas  Can.  Oil  . 

Toburn  Gold . 

Towagmac . 

Trrrtdwell  Com.  •  . 

Ventures . 

W'Hile  Amul^l  M.  . 
Wnyside  Cons.  G.  M. 
White  Ea^le  Sil\’*r 
M’illsey  Cou}?hlan 


Toronto  Bur-jaii  Tha  Financial  Tima,  Toronto.  —  The  new  powor-housc  ^,^'jr*’YankeV'G'rI' 


getting  the  tubing  down  was  experi- 
'nced  on  account  of  the  gas  piessuie. 

Home  Oil  op.  will  soon  rn.akc  iis 
flfiston  whether  it  will  iegl.?ler  in 
Mbeita  and  stsrl  development  Kself. 
lorm  an  fiperaling  sti b.sid la r.'  or  ai- 
lange  driling  contract?  witii  other 
'  ompaJiies. 


I'uhing  foi  .Sterling  i'ac.fic  .\.i  .'.  • »«  rm.nciai  i.maa  .0.00.0.  .  uorv  I'owoi-uousc  Ymir  Yankee  GrrI 

ha-  bven  run  in  but  on  avcouni  0'  I'oronlo.— The  most  I'cccni  disi'.ov-  09  Ihc  Kenor.n  proporty  of  Clark  Norgold . 

Ihc  large  amount  of  fluid  com  >  ng  ory  on  I  he  foDuaugb  t.  Township  pro-  Gold  Mines  was  completed  ea-litir  '’“"■en  Rouyq  .  .  . 

iva?  'mpos"'rbic''"o  tiVe'^w^e?"  to  P®''-'’  '*ong  I?ac  Gold  Mines  this  monlh  and  the  -'00  h.p.  steam  surfeTMaiart.c  .  . 

^uirt  blou'inj;  until  pr4>s,sure  h.id  ac- j  now  been  opened  up  for  a  Icnsth  j  wa^s  scheduled  l.o  be  in  oper- shawkey . 

iniiiidt'-d  .M  present  iviai-ng  no  of  li.tiOO  frct.  arcording  lo  .Murray  ation  on  December  20lh.  officials !  ^ 

du^c'r‘  iraVimme  'fv^r''  the’ wires*  from  !  engineer  for  the  Company.  I  report,  rransporlation  of  the  plant  |  n.Mi'^Trefi?’^ 

'hr  field,  but  Hucii  a  ridw  ,.s  i^xpeci- !  Tbo  vein  variCsS  in  width  from  one  and  additional  equipment,  including ,  Or  tr,ii  Mamtob;. 

''d  rnanuTianly.  Som4»  difficMiiy  in  fo  eight  feet,  of  well-mineralized  assay  plant,  hoist-s,  mine  cars,  com- '  Rettearch 

'nceiT  on  ayo'mTot^rhVgrs^^^ssuleJ  '''om  '’''hieh  some  high  assays!  pres.sors,  etc.,  was  commenced  m  '  coa,Tcop^^.“" 

-  have  been  obtained.  In  one  section  October.  W.  W.  Hesse,  consul tin.f  j  Co'oait  Coniact  M. 

Home  Oil  rp.  will  ?oon  make  iis  besides  an  assay  of  3.94  ounces  of  •  engineer,  stales  in  a  report  to  R.  h.  ! ''‘•"’cu?‘e . 

'lVbe“Ta"  and'''suri  develcpment'^'isei"  mineralization  gave  ]52.'J6iMiner.  president.  However,  du--  'o  ] 

lorm  an  operating  sti b.sid la i  .'  or  a. -  .  ounces  of  silver,  |  the  sudden  freeze-up  a  portiou  of  I  Fo-iihiii,?  O.i . 

lange  driling  contract?  witii  uiiiei  There  are  three  main  veins  In  ihe  the  equipment  had  to  be  taken  nlo  j  . 

'ompanies.  .  property  at  present,  and,  although  the  property  by  road.  By  the  end  |  j i”lt’,on  'b,..-  m 

Calgary  A  fidmontur  ?  lepoiied  Ihe  property  is  still  in  Ihe  prospect  of  .November  foundations  for  the  •  I  M.  Con? 

IO  be  carrying  on  nr goiia non®  foi  |  gla.gc.  'osi  sampling  has  shown  good  power  house  were  completed  wnile '  ‘'‘'"'’•i'' 

feilms.'‘''''‘A‘;ca”?s'now^do«m\o’Vb'o4'j  h/adframe  which  is  being  IC-  oT'Mme,  l.icl. 

reel.  .  .Model  Oils  has  seeured  1 4 .090  I  bel ieved  by  .1.  Rea.  presideni.  and  placed  by  a  larger  one,  wa.?  di.s-  Malrobir 

acres  of  lease?  on  .Sweetgias?  Hill!'  Peter  Roche.  viee-presidenl.  as  af-  mantled.  Timbering  of  ihe  sliafi 

.structuie  Fluniei  \  all*.\  i®  drill- i  fording  one  of  Ihe  rvidesi  develop- ,  dow  n  to  ihe  68  fi.  level  wa.®  „  to  '  Vo'don  " 

nieil*3  well  IS  fit  feeL  Grant  <  mCDC  SCOpcs  O.'  ••■6  (vrmpRny  poll.-  SltlTlcd.  Oil  Srlet  I  loiis  -  - 

.?prai  and  V  ernon  •rayloi.  govern- j  folio,  which  includes  two  properties  Drilling  commented  in  Ocuber  n'tu’m  r  dr  vi.n* 

rwhrch"Tr^s%s^':;,^Iter^;'J  ;or;n-*f;  VT  Nov^nibe.  ,wo'rv".t‘f.^.e 

Mai  cj  ude  jeseivea  of  the  Ttunef  ■  Hoiwood  T^akc  »S€Clion  and  otbcj  holes  had  been  completed.  a’CCjid- 1  ' 

Valley  section  are  at  least  50.090  bar-  holdings.  The  Company  has  (yish  as- 1  (ng  to  Mr  Hesse  One  hole  located 

ff'fap'ld^Iy^nf^ring'the^liL  wi^^’Vh\^:-!l^  _ !  about  900  ft.  east  of  the  shaft  .a.  j 

drill  now  at  6.066  feet,  the  lim*  being;  ,  i  PUt  dowjj  to  2o0  ft.  and  inicrscetcd  • 

expected  at  6  240  feet...  Franco'*  '  R"valt'e?  '.9  m  the  east  repot  ted  porphvrv  as  well  as  two  veins  i  rnB'r'' . 

well  Ik  at  3  970  ft  Calmont  willima-king  financial  arrangements  for  ‘c  )"■*  • .»  wa  wcii  an  inu  'cms.  CURB — 

drill  on  its  'Turner  Valiev  ground  .r  '  a"  extensive  drilling  campaign  }  which  are  regardeil  as  the  contil'ua- j  he-'ufo'  ••  •• 

the  Dathousie  No.  8.  half  s  rnde  !  -  f  tloD  of  the  veins  known  in  the  mi’'c  ,  . 

southetLst,  proves  a  success. . .  Free- I  (  he  Financial  Times  reaches  a  I  workings.  A  second  hole  150  ft.  wt?i  i  Rrownier 'm  " 

rmiIe%^s^“ofThe''^tetL*g"'‘p\cmc^  rt®  "I*®  i  Tm  1,*^  '‘H  Di;™  •  ' 

-q  a...  K.  A  Brown  guiditia  light  »*<•  »W«  •>».»  Inrestmont  secarl*  i  drilled  to  a  length  of  25a  It.  and  es-  - 

ef  B,  A  B.  Newfold  and  'M'estside  I  ties,  1 'ablishcd  the  continuation  of  i*el  - _ Brokan  Li 
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15  '  Ian,  7-37  De-  In  | 

'  Ian.  /■37  Dee,  in  ( r* 
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re.sulls  and  value.s.  'I'bc  properly  i.®  the  headframe,  ivbicli  is  being  ic- 
believed  by  .1.  Rea.  presideni.  and  placed  by  a  Lirger  one,  iva.?  di.s- 
Peler  Roche,  viee-presidenl.  a.®  af-  manilcd.  Timbering  of  ihe  sliafi 
fording  one  of  Ihe  ividesi  develop- ,  dow  n  to  ihe  68  fi.  level  wa.®  .i.?o 


I,*»bt*l  (")>«  Min 
i.'j-  Malrobic  .  . 

,  r,  Mand'-  Nli.nc.s 

I  \tcht  Iliwk 

iO  Nordon 

*  Oil  .Seleclions 
OialsL-) 


nilc  w«8t  of  the  Bterhni^  Pacific  .  a.  V  *  i  iirrfi34t'u ;  ®  t  1  n,.r»iar«..4*»  . 

a...  K.  A  Brown  guidiiig  light  »*<•  •>».»  ImestmBnt  secart*  i  drilled  to  a  length  of  25a  It.  and  es-  Cariiii.e . 

B,  A  B.  N'ewfold  and  M’estside  I  tIeB,  j 'ablishcd  the  continuation  of  i*el  x— Broken  Loi». 
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stock.  \ — 12* j  cents  in  cash  and  ZSe  »n  common  atoct:. 


lb» — On  account  of  arrears 
:  funds.  *  Payable  in  common 


I  ^ASli.  Ot''rPtT  GAIA.4  million  pounds  the  record  production 

I  Tlegina.  —  The  Saskatchewan  make  the  full  year  1D35.  The  montlib 

of  ci*4ijn*ry  butter  for  the  eleven  !  Dej^rt 

I  ..  .  ..  .  w  X..  1^*  Agriculture  ahows  the  output  for 

montns  of  lO^b  wa.^  b.d^c  higher  the  danuary-November  period  of 
than  that  olf  the  same  Period  of  \  at  23.351.579  pounds,  And  in  the 
and  also  exceeded  by  half  ,a  .  previous  yeetr,  21.925,983  pounds 
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1).).,  n " 

5  ’  • 

K 

9  1’’. 

So.  Can.  power,  pref. 

I08'j  100 

2.« 

1  f»6  98 

(i" 

Stand.  Clay  l*rocl 

2 

t.i.-,, 

2  '•  k  2 

stand  Pav.  4;  Mat«riul 

5'^  •••4  4-4 

I0*i0 

t  lo 

1  )n.,  pref 

39'  40  BK 

10 

’ . 

40  11 

.$3. 00.  A 

Supertest  fVjtroleum 

37 

3.5 '-J, 

3 

4  (  39 

*1  no 

1)0..  V.T. 

28 '4 

...  34 

40 

4.  33 

$1  00 

Stop  A*  Shop. 

I  00 

! 

! 

2  .■>11  6"i- 

Supersilk  Hosiery 

2 -if 

....  3', 

2  t  2 

Do.,  pref  . 

70 

....  81 

80  69 

?8.00A 

Tlmyers,  pref 

Cl’n  29 

4  9 

y.  181. 

Do.,  com 

2L| 

H, 

Tor<»nto  FMevatorB 

37  S.S  3 .’ 

6.5 

49  34 

$1  00 

Do.,  pref  . . 

Illli  Ill's  HI 

280 

11!)  lid 

7' ; 

Thrift  St.ires . 

1 

1 

3  1 

Do.,  pref  .  . . .  . . 

V 

V'i 

9’ : 

1  J  6 

UnitedFucl  . 

•.5 

Do.,  pref  . 

56  u6%  .54'-.. 

192U 

-  I?fc 

.58  29 

Imited  Sx'c . 

2-5 

2 . 

2s'..  20 

2'-; 

Unit.  Amusement.s  A" 

20 

20 

20  )5 

tiO.-'l,) 

Do..  "B" 

1.5 

1.5 

COed)) 

T'nited  Distillera. 

90e  9ai'  9.5c 

•xm 

*  5c 

J  1.5  s50e 

Waterloo  Mfg 

2'i 

2*4 

2’ .» 

3'  ;  I 

Wulkerville  Brewery 

3",  1-G 

lut. *- Interim  dividend. 

*No  transactions  thia  vent. 

lb)  Bonus. 

(A)  a  c  of  arrears. 

.  .  1.'  '■.iT'lOtt. 

\tn. 

\i.i.  Su'ol  t'otiiiarif, 
'.111.  -  iiiM.- 

'ir,.  1(4.  ■  -IVi 

.11  'ill.  W'i'iilfii 

.  •  \na«  <.i'(i;;  x’opptr. 
\tchi-nn 

•ALaotit  U(-(oiing  C .■ 
\iihurn  \L)t.>rs. 

'<’0  Baldwin  Loco 
Malt.  A  (»lii  > 
BarnsrUli  <  '(-rp 
•  t .  Betldel't  ni  Sice! 

)■  B.'rdens 
»  t.  Can.id’un  Paeirtc 
(  elancse  ( *orp. 

( rrt>  de  Pasco 
t’hicago  M.  A-  St.  P 
Do.,  pref 
1‘hicago  Ho<'k  Is 
i.t.  t'hr.xsler  Motors  . 
font.  Baking  .A 
Do  ,  B 

Conlirental  (-aii. 
t  ’orn  Proilucts 
96  t'rueihlc  Steel 
90  ( 't  lnnihia  Ga** 

I  »u  Pont 
Erie  Railroad 
00  Freeport  Texas 
.  <7eneral  Fleclric 
Geiura!  Molora 
b’  Goodriih 
'  c  Goodyear  Tire 

Gr»‘af  Northern.  T»'‘er 
(irral  Northern  Dre 
l!oxis<'  Sound  <^o 
Inspiration  C’opp«r. 
Inter.  Marv  N.J 
Inter.  Hydro-Flcf* 

Int.  Pap»*r,  prel.  new. 
Do.,  A 
^  I>o..  B 

Do..  C 

Int.  Tel.  A  Tc!  .  .  . 
Johns-  Manx  ille 
Kennecott  Copphr 
Kelxinator 
Lehigh  A'allej  . 
Miami  ( 'opper 
Missouri  K.  and  T. 

Do,,  pref 
MiH.souri  Pacific 
D«»..  pref 

Montgomery  Ward 
National  Bi.scuit 
National  ('a«h  Ucg. 
N.A'-  Central 
Northern  Pacific 
Pai’kanI  Motors 
PennsyUania  U.  K. 
Pore  Mar«iUelte 
Prcssi'd  Sfxs'l  Car 
Radio  Keith 
lU'eding 

Uepuhlic  Iron  A-  S 
St.  Louis  A:  S.r 
Shell  I’nion  t)i! 
Southern  Pa<*iric 
Southern  Railwau 
Staridard  Brands 
Standard  i  HI  of  N..) 
Studehakcr 
rennessex:  ('opper. 
Texa.s  (Julf  Sulphur 
T exas  I’acirii* 

Fnlon  Pacific 
U.  S.  Indust.  .Alcohol. 

U.  S.  UubluT 

V.  S.  Stxs  l 
Do.,  pref 

X  utiadium 
W  «'Sttngh«fUs<? 
W»»(ilw**rth  < 'o 
Worthington  I’um’p  . 


A  2'; , 

'  2' 

Ms  i 


29  G 

22  *  V 


•B  M 


D 'tario  . I lydro-Eleclne  iL  wv 
I 

P'-ince  Fdxx  urd  UdunJ 


D..  . 

f  »o  . 

Ml  Ml  IPAL 

*  Cit V  f'f  Fxirnonix.»n  . 

(  ity  of  Halifax  . 

( 'ity  of  Hull 
(  ity  0!  Lex  is 
I  'ity  of  Moncton 

City  of  M«»ntreal  . 

I  lo 

I  'ity  xif  ( >itawa  ... 

•  Ity  of  t^uebee  .  .  .  . 

r.  (’itv  «>♦  Snird  John 

(  My  of  St.  Lambert 

•  City  of  >ault  Stc.  Mane 

(  ity  of  ShawinigHii  Palis 

( 'it.v  <»!'  .''‘Vtinxy 

City  of  Thns  Ixtx era 

*  (  i(>  of  \  ancoux «*r 
('tty  of  Wx'stmount 

•  Ciiy  of  Winnipeg 

•I’ayablc  (  anada  and  New  York 


Maturity 
1  Mcii.  194  7 
I  Sept.  19,56 
6  Feb  1947 
1  '-oot.  19  M 
1  Oct.  1953 
1  \pr.  1947 
1  Oct.  19.)  I 
■.  Mac  1 9 -.9 
5  Ap-.  1961 
5  S*  ni.  I9.'i2 
1  .July  194'. 
1  Juno  1 
f  June  19^1 


Bid. 

'.2  ro 

'0  09 
1 00  60 
97  ro 
‘•6  00 
99  00 
92  7.0 
113  09 

no  00 

in  no 

115  50 

ni  ro 


1  .L. 


\ug. 


I  \Ug.  195H 
1*  Vfeh.  19.'2 
InSvpt.  1901 
1  Aug.  *95.8 

*  Jure*  19;.* 
1  .lat..  196.5 
1  Max*  1962 
i  .Mc’n.  19.54 
.Tune  19.50 
194  5 


19'ti  117  Ox) 

99  Oil 
in  09 
9i  (Mt 
79  00 
8.8  :i> 


Asked 
77  30 
7.3  00 
10.'l.30 
100  hit 
M9  09 
102  Of' 
9.5  50 
116  00 
M3  00 
114  00 
118  uO 
114  30 

109  50 

199  50 
120  09 
102  00 
114  09 
97  00 


1946 
1 9..0 
1.M6 
19. 8 


/l^avahle  (.  anuda. 


1  M. 

1  Apr. 

1  July 
1  Del. 

I  .M.ix 

1  MaV 
l  June  19,52 
1  Max  19'6 
1  .\ug,  PGl 
1  Nov.  1  *.58 
I  .luf.e  1969 
1  May  r>,n 
1  Ai»r  1961 
A  ork  and  lA)nd« 


57  fM» 

'  .9  09 
1n3  00 
UH  00 

198  00 

191  .50 
103  .*^0 
1  I  -5  00 

101  ro 

1 02  00 
ur,  00 

102  00 

in-j  no 

103  (M> 

192  00 
CO  00 

101  90 
97  00  pro  09 


101  fM* 
106  00 
104  09 
111  Oti 
197  50 

106  50 

1:8  00 

104  50 
10.6  00 
‘*8 .  r8» 
?o  '>  00 
P*:,  00 
p»«  00 
P)5  09 
96  00 

107  00 


Canadian  Active  Bond  Prices 


The  foiltivvin^  qiiot.itioixs  ate  fiiritislied  by  The  Investment  Dealers  .Association  of 
Canad.i  as  at  December  29,  19.4(3. 

GOVERNMENT  BONDS 
Ini, 


6% 

2dS 


•i  '  ■  i 
19^, 
:i9’  .. 


28 

2'|i 


68  s, 

LDy 


Unlisted  Canadian  Stocks 

Suppliexl  by  Hiltenhousr.  llamilu>n  A  I'l 
Toronto 

SBM'k’k  Bid. 

Acadia  Sugar,  pref  .  2'* 

I  )o..  com  5  99 

.Acme  F’arrnent  Dairy,  pref  42  On 

Andiao  Nat .  Corp  *.  99  1 

B.  C.  Pulp,  pref.  22  90 

1  )o.,  cnrn  .1  99 

Brand.  Hx  nderson,  prel  9  99 

1  )«>  .  cf»rn  ,  .  ,  .  2  90 

BuriiK,  .\  Com  P*  09  i: 

1  n*..  B  com  .  6  59 

Calgary  Power,  pref.  ...  .7  00 

('an.  Doth.  Sugar.  6T..5ij  6 

('an.  Tx  :i.  pref  ,  .  32  09  . 

Can.  Machinery,  com  ... 

Cut..  Fur  Auction  Units  8  09 

Canada  .Starch,  prel  109  00 

I )o.,  com  2*1  99 

(  '•ati.  West  Nat.  (»as,  pref.  88  00  O' 

Can.  W<»htinglnnise  « 

Chuse  -A.  W.,  pref  .  .  25  09  2 

Chase  A.  W.,  com  ,. 

Collingwoo^l  Tx  rminals  ...  -1  ">*) 

C«»p.  Hour  Mills,  prel .  4  00 

Do.,  com  .... 

f)«rn.  F.  A:  Sit'd,  pref 
1  lunhip  Tire,  pref 


Fetieral  (7rain,  pref 

FtMleritl  Grain,  com  . 

tioderich  Klexator  . 

Greening  Wire.  pr(9  .  .  .  . 
(.iuviph  Carpel,  pref  .... 
I  >0.,  com  . . . . 

i  Hyland  Dairies,  pref  .  . . 
I  Jo.,  ('<‘19 

New  Method  I'nifft 
Prox*.  Papt'r,  pref 
Reliance  Grain,  pref  .  . . 
Robinson  (  out* 

,  Kmhiv.  !■:.  I  .,  pref 
i  Stantl.  hue!  l.rois 
,  Slantl.  I  iibe.  eom 
!  1  mietl  Farmers  ( 

'  I'nileti  .'*te''l  .A.,  pref 
Western  (iraui  Unif.-^ 

T  iK'.'iIrt'  .sfucks 
j  Allen  s  Ih  a«  h  pr<  i 
Allen  H  King.'xioti.  pri-f  , 

I  .Allen  s  King.->tf>n,  oiiu 
'  .M!»*n  s  J  oronto.  pr*f 
i  A!n»n  a  F'arkdale 
}  Li't'W  8  London,  pref 
Do.,  com 

,  Mansfield  1*heatre,  pref 
Do.,  com 

Par  Kifcht  tier,  pref 
•!  1  »t).,  coni  .  .  . 

j  Par.  Oshawa,  prei  .  ... 

1  Do.,  corn  ,  .  •  , 

Insurance  Mucks 
Briti.-h  .American 
I  Camttlian  Fire 
;  (..'onfederafion  Life  .  .  .  . 

I  Continental  Life 
'  Can  Irj.'^urance  Sliares.  . 
j  Crown  Life  ... 

1  I .»x)!ijinio»i  Fi^f  .... 

•  1  )on9r9«)i:  Life 
j  T5<jm.  of  ( 'anaxla  Gen  .  .  . , , 

i  Knjpirt*  idf*- . 

Kxcehior  Life  . 

Federal  Fire  . 

j  l■'id^lit.v  IiiHurnntc  . 

1  (Jreat  West  Life  .  ... 

Imperial  T.ife  .  .... 

Muniifatrturer  Life  . 

Monarch  Life 

Nali«»nal  Life  . . . . . 

I  S*)v<*rx'ign  Life  . 

Torotilo  Gerjcrul 
Wr.stern  .Assuranct*.  cum 
I  >0.,  nref 

Trust  X  Luaii  Stocks 

Capital  Trust 
Chartx’fcd  Trust 
f’omrnerx’ial  Finance,  com 

Sterling  Tru.st  . 

Trusts  A  (iuoruntee.  .  ,  . 

Traders  I’iiianrc  . 

Iiitcsfiiicut  Trust 
Can.  Gen.  Investment.  ... 
Ci»ns.  I  »iv.  Stand  .  . . , 
Can.  InvestorH  .  .  . . 

D«^b.  A'  Securities,  pref.  .  , 

I)»4».  A  S«‘curities  com . 

Sec.  Molding  . 

United  Corp.  A 
United  t^’orp.  B 


190  09 
83  f*9 
48  09 


4  5  09 
3  90  4  00 

9  .50  10  ,60 

lOa  00 

io.">  no  107  09 


1  09 

loi;  09 
08  09 
10  09 
■19  90 
108  99 
M  99 
,  3  .')9 


1  .59 
1-1  09 
Ht  09 


42 


1  Hi  99 
13  0!) 
i  l  09 


UH  09 

99  09 
39  09 
46  09 
.169  90 
36t)  90 
240  90 
20  99 

"j  5  00 


269  09 
23  90 
48  00 


4 1  09  45  00 

4.5  09 

86  no 

2  50 
33  00 

yo  no  1.1  00 

86  00  . 

0  10  0  30 

J  t  09  16  09 

7  2  ♦  7  19J 

70  00  80  90 

20  00 

23  00  26  09 

26  00  27  09 

11  09  M  00 


Vancouver  Stock  Exchaneo 

For  perltal  ended  Dec  28th. 

By  t'  ourtx'sy  ef  Montreal  Mock  Ivxchange 


HiRh 


Oil  Stocks 

Siiuplud  bv  Jonkb.  (.ixvym.e  A  Go 
Bid. 

.Atlantic  Reliuing,  com 
Buck»>ye  Pipe  Line 


Indiana  Pipe  Line  . 

National  Transit  .  IT* 


Southern  Penn.  Dil 
Southern  Pii>e  Line 
Standard  Oil  of  Calif 
Standard  Oil  of  Indiana 


Axtk. 

32  H 


16 


Standard  Oil  of  N  J. 
t  'nion  Tank  Car,  com 
Imperial  Oil 
Inter.  Pete,  com 
Socony  Vacuum  . 


lb«<  I'inaiieiHl  I'iiiKS  r(‘ucn^>  n 
'•lass  of  iiooiilo  «liii  an-  iiitere>l<.‘<i 
ainl  ablo  to  liiiy  itMostMi«‘nl  sociirl- 
tk‘8. 


.\.  P  (''on.' 

Mex.  Gold 
Arnul.  Oil  . . 

.AnacNiiidu  (nl  .  . . . 
Ahh«»c.  Oil 

B.  C.  Nick.  I . 

B.  r.  Silver . 

Baltuc  Oil  ■ . . . . 
Bust  Metals  .  .  . , 

Beaver  Silver 

Rig  MisH  . 

liluebird  . .  .  . 

B.  R.  M.  Mines, 
Bralorne  .  ... 
Bridge  R.  Ct>ns  . .  . 
Brit.  Dom.  Oil 
Cultnonl  Oil  .  .  .  . 

(.'aribou  Ci<ild  . . . , 

Coa.st  Br»  w  . . . . 

( ’'»min  Pt  I 
(7ongre.>s  Gold 
Crtixvrt  Nest  Oil  .  . 
Dent«*nia  Miiit-t* 
Devenish  Pet«‘ 

Oks;  {  Diet,  (iohl 

fjunw'fll  Mines 
F'airview  Am  Goto 
337a  Federal  Gold 

J  *  Kaw n  Mining  .  .  . 
®  f'apilhl  E.stalc .... 
Freehold  Oil  .  . , . . 

George  ('upper . 

(jeorg**  Enter  . , . . 
Gcftrgia  U.  Gt»M  ,  . 
Golcontla  Lead 
Gold  Beit 
Gobi  Mountain 
(Dandview  .Minei. 
Grange  Mineo 
H^niloy  Atnal 


Due  Pax 

abD 

vial  or 

f  \ 

Bio 

Aaivad 

^  Doni.  i>f  (  attaoa  Bi-rjvi^ 

0 

ID  f 

1  n*  f 

1943 

IfH, 

102*. 

3 

.11  •  ' 

VI  r 

19:  0  5,5 

101 

l')2 

' 

M  )  ( 

Oct  l.> 

U*39 

103 

101 

3 

\r.  . 

Cl. 

.  15 

l<-42 

i04V. 

!0SU 

3  , 

AO  » 

Oct.  L* 

*944-49 

105’; 

106* 

4 

M>  < 

Oe 

1943-45 

10«*B 

I’OU 

n 

MS  ( 

.N  MDf  t 

inu». 

lOlt. 

t 

JD  r 

1  'rc.  1 

1937 

10.3  4 

10  4’-. 

M' 

t.  1 

194P 

109*4 

110'4 

;5 

Af)  1 

Oct.  15 

1943 

lus 

1  1  5  «-» 

4' ; 

AO  ( 

Or4.  15 

1944 

1  13 

114 

4’>, 

V  A  f 

Ue 

1^46 

113 

ni 

.At'.  1 

Nox  .  t  * 

1841 

I  13N 

HI', 

j  Uouxersiiifi  Dnues . 

MN  1 

Nov  1 

1  '*46. .>6 

112 

113 

4'-J 

M\  1 

Nov.  1 

1947 -57 

1  12’  4 

IIS’. 

4:; 

M\  1 

Vov.  1 

19 -*.8- 58 

1 1 2  G 

1  KP  a- 

el 

MK  1 

No/  1 

1943-'''» 

lUJD* 

1  T.3\ 

4 

AO  i 

I'vt.  1> 

194'-*-2 

lO'*-  *4 

109»4 

3', 

.ID 

Jxjre  1 

19’S-8ri 

102 

lOJ 

3 

MS  ( 

^•apl.  lv> 

Pt::i>v 

' 

ruBLu: 

UTILITY 

BOND.^ 

Inl. 

R«t« 

Uua  PavaHIa 

Maturtl' 

Bid 

A.k*4 

Aw-'Cii'^ed  T**!.  el 

5’» 

MN 

1  M. 

M*y 

t.  U».5A 

8 ; 

8 

^  X  alnn  TeU‘nliui>e 

.LI 

<  K 

Julv 

1.  1946 

1(^2 

.Avi»n  Rix er  T’i'we- 

.D 

.lu!r 

I.  13)3 

102-., 

fUaijl  arntils  Powe’^ 

5 

AO 

'  nril 

1.  IrtUl 

«2'  . 

M 

IMI  T.'l.  ,.f  Canada 

MS 

1  ,N 

M»r. 

1  19«l 

12*2’  7 

!2.> 

Brit’eli  Columbia  1*ower 

fl 

Jl» 

'  \L 

1  fee. 

I,  1966 

105-4 

Britifh  Columbia  Power.  . 

.  5' 

MS 

f’NL 

Ma-. 

I.  196'I 

ip-,«, 

j  Brit.  Col.  Telepiione  ,  . 

.IO 

f'NI. 

1  )ec. 

1 . 1 960 

10  i 

(  algarv  Power  (\i 

AO 

<  NT. 

A  pr. 

1.  1969 

JC, 

;•» 

•  'algarv  Power 

.ID 

Juno 

!,  196; 

no 

‘  3 

*  an.  ?^ortheri;  Power  , 

.> 

ATV 

•  NT, 

M«v 

1, 18-3 

lO.J 

;o . 

Canadian  Light  f:  Pwr.  rWw) 

JJ 

(  1. 

July 

1.  184’* 

UH  *  J 

;o; 

r'edarji  Rapid*  Mfg.  A.  Pwr. 

.r,l 

f\I. 

Jan. 

1.  19.53 

1 12 

1  Li 

I )en5.  < ias  A  Fleet 

.  .  li  ’  , 

-  J.l 

UN 

July 

1.  1945 

!.3  . 

9.*  * 

TJemi^fen  Teh-graph  A 

FA2 

Feh. 

2.  1978 

101 

F'awt  Kiuiten.'xy 

AO 

(  .N 

1.  194’! 

up  •  . 

(iatihcau  Power  .  , 

JD 

t’N 

Julv 

1.  iy.)8 

!  02 '  X 

)  f*  1  '4 

Gatineaxi  Power 

JD1.-. 

( '  V 

15  1911 

100«- 

102'. i 

Fiv«iro-1*:icc.,  Bond  «!•  Sh  .  .  ... 

MN 

f'XL 

1,  1-JM 

99 

Mac!  aren  (.hiebec  FN»wer . . 

...  8 ' 

KA 

TNI. 

Koh. 

1.  nm 

9'D  . 

10(» 

Mai’T.aren  (juebec  Power  .  ... 

.  .  5A, 

MS 

Fept. 

1.  1964 

97 

too 

Manitoba  power  .,  .  .. 

...  fi 

.1.1 

<  \L 

1.  1961 

OH 

Maritime  Tel.  Tel  . 

.'J 

I.  19.56 

10  * 

Montreal  iHlaml  power . 

.  .  3' 

MN 

t  NL 

May 

1. 1937 

ii'i 

*06 

j  Mi»ntrcal  It.  Ht.  A  Pwr  ... 

...  3 1-, 

I'-A 

Tc-b. 

1. 18ftfi 

102 

104 

*  Montre.al  Tramway's  . 

....  l» 

AO 

I'NT. 

April 

1,  1!>,73 

83 

86 

Montreal  Tramways  ...... 

.  ,  .  4'  • 

AO 

t  NL 

■April 

1, 1953 

•  H 

80»» 

Montreal  Tramways  . 

.  ..  r. 

JJ 

(  NL 

.Inly 

1,  1941 

lOI 

lOS 

National  Light  ift  Rower . 

...  K 

MN 

Nov. 

1.  1949 

96 

99 

New  Brunswick  Power 

MS 

(  N 

M»r. 

1.  1937 

92 

95 

1  New  f»»undland  l.,t.  ^  Pwr  . 

.  4  ^ 

.'J 

Jan. 

1,  1956 

100 

1  Noxa  Scr.tia  Lt.  &  Pwr  ....  .  . . 

...  .5 

.11* 

<  NL 

Juno 

1.  1958 

1031, 

t()6 

Ottawa  l.t-  Ht.  &  F‘wr  .... 

...  •> 

\(» 

<  NL 

Oct. 

1,  1957 

104 

lOfiVj 

1  Ottawa  Traction  . 

»  .  o'- , 

JJ 

ONL 

July 

1. 1955 

101’;; 

10.-) 

Ottawa  Valley  power  . 

.  .  .  ,  b  * 

AO 

I’M, 

Oct. 

1. 1970 

89 

91 

*  Power  Corporation 

...  r» 

ji) 

CNL 

I  )0C. 

t, 1957 

102V-i 

QueVjec  P<iwer 

Jl) 

f  NL 

1  'ec. 

I.  196S 

103 

106 

^  Saguenay  1  lei’tric 

.» * 

jj 

<’N 

Jan. 

!.  19.58 

97 

100', 

Saguenay  Power 

4L 

JJ 

t  N 

Jan. 

1 ,  n>66 

lOU  J 

lOrt*-;; 

;  Shawinlgan  Wat.  Sr  Pwr  ..... 

.  .  4’ 

Al> 

<NI. 

Oct. 

1.  19(17 

103’.; 

10. \ 

i  Shawinigan  Water  &•  Pwr  . . 

.  .  4 

AO 

Aprd 

1,  1981 

100 

102 

Southern  Car  ada  )*ower . 

I 

D) 

INL 

Oct. 

I.  1955 

102’4 

105 

1  United  Securities  Corn . 

.MN 

f’NL 

1.  19.52 

7H 

M 

'  Western  Pwr.  Co.  of  Can . 

fl 

JJ 

•NL 

July 

1.  1949 

I0.5C 

Winnipeg  Electric  .  . 

1 

JJ2 

Jail. 

2. 1960 

104  ' 

Winnipeg  F.lectric  A 

.  .  4-.7 

JJ2 

( 

Jan. 

2.  196-5 

82 

84 

Do.,  IL  fine, J  . 

Gi 

,IJ2 

Jan. 

2.  196 

*  '  * 

...  , 

RAILWAY  AND  NAVIGATION  BONDS 

Canada  .-'tcAniSMipj* 

KAli 

(  I. 

lo.  I94.i 

lOl 

IO 

('anaxift  S»<amshlf*« 

6 

AO 

CNL 

(5ct' 

1.  1941 

64 

('anadian  F’ac.  R.'iiiwav 

4  -J 

J|V|  , 

< 

I  »ec. 

15,  1944 

lOV 

lot 

('atsadian  Pac.  Railway 

6 

MSI  j 

1 

Mar. 

1  ).  1942 

1  10 

112 

Can.  Nat-  RIv.  M^om.  Guar.' 

* 

MS 

CN  1, 

!.  I9f.l 

115*4 

1  1 6  * 

Can.  Nat.  Rly.  (Dom.  Guar.) 

■*'4 

.U)1J 

I’NL 

June 

1,5.  195j 

1 18 

119 

Can.  Nat.  UIxh  iFionn  Guar,) 

JT 

<NI. 

Julv 

1.  1969 

IIH 

11) 

F  rench  Nat.  MailSS. 

6 

MN 

( 

Mar. 

1. 1052 

I'JI 

'28 

INDU.STRIAL  BONDS 

AhitiM  power  *A  Paper 

JD 

t  Nf. 

C  19.)  ) 

.9 

MIC 

AlhertH  P.irificffraln 

H 

’D 

(  NL 

1.  194*. 

96 

•lO 

.4ines  Holden  Tire . 

J.l 

(  N* 

Jan. 

1. 1943 

103 

As^  ^fflloH  ('orp  .  ,  . 

6 

)'•' 

c 

1.  I9i'i 

110 

'  '2 

Briti»il'  .Americari  OB 

4 

M- 

«. 

Mar. 

1.  191 

10:: 

ft«u 

Brown  (  oinpanv* 

i 

*0 

*'• 

’pril 

1,  1916 

('algarv  Brewbig 

.* 

M\ 

<  f 

A  fay 

1. 1942 

10} 

Canada  Bread 

«* 

FA 

( 

1.  1911 

III  4  , 

III'. 

('anmla  P.ir>er 

♦> 

J|)4 

(  NL 

-1.  194  5 

iu*.t 

Car.adiun  Cons.  Fell  ... 

n 

AO 

<* 

1. 1919 

)06 

C anadtaii  Corm.  Rubber  .  . 

♦» 

AO 

•  ■ 

(  »4  t. 

1 .  19-16 

Can.  lot.  Invent.  Trust 

AO 

<  I. 

( )pf . 

L  19  59 

Caii.'ulian  '  ickern 

UA 

CM. 

Aug. 

1.  194 : 

*Ci  ' 

( 5  ii’-m1idated  Inv 

4  , 

i  A1  . 

•  M. 

Ueh. 

5.  UJS9 

T28 

(  onseliduied  Paper  .  .  . 

.)  V 

JJ2 

<  \l. 

Julv 

2.  1961 

41 

Cofjsrdidated  Pres*!. 

ti  > 

Jf» 

f 

L  lilt:* 

101 

Cun'd)erl«nd  Rv.  f'oal 

\<  > 

■  I. 

<  )cl. 

1.  U*4U 

i0»)-  . 

1  londrdon  (*eal  . 

.MN 

'  .N 

Mu-,' 

10 . 

1 9iniinio!i  Realty  . 

.1  •  , 

MNI  . 

1 

Mav 

.4,  194  . 

114 

1  )omlrior  So.  (^t»rp  .  ,  . 

K 

A  t  ) 

(  N 

1.  I94n 

6.5 

I  toniinioh  ('’oal  .  . . 

f* 

{ • 

L  195  , 

DnnP’nirm  TextiU*.  , 

4 

Ms 

• 

Mar. 

1.  19.5  . 

jor. 

I  >or.nacona  Paper 

1  4 

1  A 

'  M, 

F’  (’b. 

1.  19.56 

88  ' 

•  0 

FaHlern  T’airies 

fi 

M'. 

<  M, 

May 

1, 1949 

HI 

F'etleral  Grain  ... 

6 

i  > 

(  \L 

G  uun 

09 

102 

I’-raser  Companies 

»» 

.D 

c\r. 

1.  ’9  .9 

102 

IO  . 

^Irneral  .‘•‘t^'cl  \\aroe  .  . 

9 

ML 

•  VI. 

Vox . 

1.  1952 

103 

B).5'  , 

tJreat  Lake**  Par>er 

t: 

\P- 

c\ 

Mar. 

1.  19  .9 

8T»; 

(;vT»«»m  IJrne  Sl  .Alabustiiie.  . 

•’  V 

MS 

'NT 

Mar. 

1. 1948 

102  D 

lOl 

Molt  Renfrexx' 

6’  i 

V  A 

» 

Aug. 

t. 1937 

99  * 

InduMrial  Accept.  Corp 

♦j 

JO 

* 

!. 1940 

105 

Inter-(Tty  Bakiiu! 

J.l 

( 

July 

1.  1918 

103-  . 

Inter.  P.  Sr  F*.  of  Newfid.  .  . 

u 

J 

(  \ 

July 

1, 1968 

104 

10., 

Kingston  V  levRt»)r  Co  ... 

»• 

M\ 

ONL 

1.  1959 

98 

lOi)  .. 

I.ake  St  John  Pwr.  A  Paper. , 

6  . 

F  A 

'  N'l, 

Feir 

1.  194  . 

J  '29 '  .V 

Londcui  (  ariHilian  Invest 

4'-; 

JO 

'NI, 

1.  u.us 

93  ' ' 

1  .inton  .Apartntep>tH 

.  (* 

JJ 

c 

* . 1 936 

IS 

Maple  Leaf  Milling 

0  a 

Jl) 

CNI 

1.  i;)  r» 

8!  * 

MaHscv-IIarrD 

0 

AOI  , 

•  NI. 

( let. 

5.  1 94  ■ 

95 

!* 

McCoil  F'rontena*'  (5i1  .  . 

a 

AO 

I ’N’l. 

Oct. 

1.  !9.19 

lOt 

’06 

Mcr<*urv  Mills  . 

[i  * 

M.\ 

(  NL 

L  19o3 

7,5'.^ 

Mf*tr<»poIitan  Building 

.Ml  . 

t  ■ 

July 

.5,  194; 

100 

10.8 

Nlontri'nl  .Aixt 

•»  .* 

J.l 

•  NT 

July 

1, 1948 

HA 

88 

Montreal  ('ottiins 

Ft 

MN 

t  T 

Nov. 

1. 1943 

103 

Penman's  i.td 

n  -j 

MI, 

INI. 

Nuv. 

1. 1951 

1  12 

f'rovinciul  Pap4*r 

0  ’  V 

MN 

CN 

1.  1917 

10.*; 

i.JiM»*ns  Hotel 

«; 

MN 

t 

1. 194V 

98 

Uttilxxav  F7sch.  Bldg 

6  V 

AO 

< 

o.-t. 

L  1942 

34 

Ktgent  Knittirtg 

6 

Ms 

1  ■ 

Sept- 

1.1942 

K’4 

Irte 

Reiisnee  (irain  .  . 

6 

JJJ 

(  \ 

2.  1948 

10.5 

Rej^tipeuc|.«*  ('<»  . 

t; 

VA 

CM. 

Feb 

1.  1!*4H 

UO 

112’-* 

Riordon  f‘ulo  .  .  . 

6 

JUO  1)31 

IT. 

1041.. 

Steel  of  (  amida 

.  6 

JJ 

1  NT. 

July 

1.  1940 

11.3 

116 

1  nit«*d  Amusement  . 

Ft 

K  V 

i 

Feh 

1 .  1 9.5ri 

90 

lot 

1  nitrd  (las  &  F  u<-l  . 

LI 

(  N 

July 

I. 1948 

lOOU 

1  nited  (irai?)  (rrowers  .... 

0 

JJ 

• 

Jan. 

2.  1948 

9.5 

98 

^  eafern  x irain  .  . 

6 

J./J 

l.M. 

2,  1 949 

74 

H 

tVindsor  Motel 

6 -A 

JJ 

t 

1. 1943 

6.5 

U  o«)dt  Manufacturing 

6 

AO 

< 

1. 1943 

100 

Wi>I<1iau«en  Hat .  . 

F  \ 

r  L 

1.  1943 

9. 

C — (  artada.  N  — New  York 

L —  London 

Herilev  Slirling 

03 

03 

1  Relief  Arlington  .  . 

31 

3Hii 

U 

High.  Sarciv  Oil 

1-5 

t  1 

14 

1  Reliance 

027, 

02’^ 

02  », 

3  05 

2  H5 

2  85 

Reno  Gold  . . 

1  23 

1  19 

1  19 

Indian  Mines 

03  ’  . 

O.i 

03  g; 

Reward 

OHj 

.06’.  r; 

0: 

22 

,  RA>yalite  . 

-18 

47' i 

471, 

hland  M'-untain  . 

1  10 

:  0 . 

1  10 

KiifuB  .Aritciita  . 

0.3  V,' 

OiJa 

.08', 

82 

80 

80 

ituth  llopt* . 

06 

0.5 

.06 

Kodt.  Hiirence  .  . 

o2 

OH, 

01  u 

Sally  Mines  . 

11 

.10’,; 

.  lov. 

Knot.  King 

Ul 

01 

OP* 

Salmon  Gxi’ul  . 

08'. 

08 

08 

Lowery  P»*t  .  . 

10 

40 

She«}p  Crock  .  .  .  ,  , 

81 

7H 

.78 

Lucky  Jim 

ni 

06’  . 

OTC' 

SoUoramith . 

04 

02^4 

03 

Mudition  ( )ii 

6U4. 

*»4  ‘  .. 

1)4  'A 

1  Silver  Cresl  . 

.061  ^ 

0.5  U 

.0'>=*4 

04 

u.!’. 

03  e 

Snowflake  . . 

02  W 

01 

02 

Mur  J(in  ( >il 

ih: 

IK 

18l^ 

Stiuthwest  Pet . 

67 

65 

65 

19 

!  7’  J 

18 

.Sjiooner  (H! 

SO 

80 

McGillix Tax  Creek 

I8L 

IH'i 

standard  Silver  Lead.. 

43 

48 

43 

NicL«HHl  Oil 

61 

.57 

.  57 

Sunloch  .... 

40 

.30 

40 

Meridian 

03 

02’ 

O;* 

Taylor  Bridge  .  .. 

08 

0/ 

08 

Met'iliiu  .M<*iaU 

!2 

12 

United  OiU . 

16K* 

16 

1  b 

Mercury  Oil 

26* 

23 

24 

\  analta  . 

10’. 

lo-t 

Merland  Oil 

?  3 

1  1 

12 '-i 

\  tdetie  . 

1  05 

]  05 

Mill  Cit\  Oil 

21 

19 

21 

Vulcan  Oil  . 

90 

90 

Minto  (iold  . 

24 

19 

24 

1  Muytide  Cona . 

n«'. 

06 

Morning  Star  . , . . 

03', 

02'  N 

03’,' 

.  AAefl.  Minea. . . 

O6A3 

US^a 

Ohtt. 

Nici)Ia  .  •  ■ 

O',*’  . 

09 

09 

1  Moako  . 

26 

26W 

Noble  Five  .... 

07 

0>:  * 

WhitrWHter . 

i8y-i 

09 

18 1., 

Okaitu  Oil,  Cnui . 

1  Ou 

82 

'JH 

\  wir  Girl .  . 

35 

.35 

!  Pacalla  ( Jii» 

;  Pend  Oreille  .  . , 
Ihloi  Gold  .  .  . . . 

*  Pioneer 

I  porter  Idaho 
i*remier  Bnrder 
\  uuauinu  CopiM-r 
j  llanchmena  (jit 

*  Reaves  McD 


93 1 , 


EUinotilfn.  —  The  number  of  •in- 
ployoeM  at  Albnrta  coal  mines  In  the 
third  (lua.itrr  of  the  ytar  roae  from 
in  July  to  6.963  in  Aug:ust  lUtd 
8.11U3  ill  September,  according  to  the 
I  ’(drral  uuarterly  repori.  Hourly  • 
1  third  of  the  employees  vv  orUed  above 
Ki'ound 


Drury 

A  N  D 

Thompson 

MEMBERS 

MON  1  REAL  STOCK  EXCHA.NCL 
^K•^TKEAL  CL'Hb  MAKKFI 


General 

Brokeniga  Service 


GAINS  GENERAL 
IN  INDUSTRIAL 
LIST  FOR  WEEK 


THE  FINANCIAL  TIMES.  MONTREAL,  JANUARY  1,  1937  _ 


~~  vrinyp  niUinrMnC  New  Curb  Member 


Heard  hi  the 

Board  Room 

I - 

STRE.\GTH  in  the  slock  niarket£ 
iluriUK  tile  l.'isl  week  of  193H  re- 


YEAR’S  DIVIDENDS 
SHOW  INCREASE 
OF  14  PER  CENT 


Implemcsnts,  Papers,  and  Power  Total  of  $256,475,684  Corn- 


Issues  Were  Outstanding 
Groups  For  Period 

C.P.R.  STRONG  SPOT 

Advanced  Almost  2  Points  on 


.  vailing  at  the  year-end  and  the  pro-  ' 
mising  outlook  for  1097.  The  year- 
was  one  of  definite  rceovery  in  the 
industrial  field  with  the  eoustruc- ! 
lion  and  heavy  inamifaciunng 
grouiv.  which  had  lagged  behind, 
showing  clear  signs  of  partieipal iiig - 


pares  With  $225,028,329 
in  1935 

1930  WAS  RECORD  YEAR 

0\er  a  ciuartcr  biiliou  dollars  w  a.s  ; 


1.  Bail:  Buildine;  ,  ^‘ontl•ed 
T’honc  HArbour 


Heavy  Accumulation — Shaw- jin  tlio  nmn-h  of  r^roproM.s  back  to  *  to  ihc  yiockboldcrt' 

!  inigan  Big  Feature  in  Utility  |  more  pro.speroiis  oiierations.  of  Canndiau  corporations  during  Ihe 

I  Group  I  hcre  are  faeiors  wbicli  appear  to  I  twelve  momh.s  or  to  tiring  dis- 

,  —  n'T,  bur.semcnls  fo.  ibe  period  to  tne 

i  Strenglh  was  general  during  ilic  .  he  const!  iiction  field  boili  '  <'M- i  figure  on  recoid.  The 

holiday  markets  of  the  past  ''  t't’k  ,  DceeTiilirr  set  a  new  peal. 

I  w-ith  trading  ovoi  a  fairly  broad  list '  repo,  ,,  '’of'  f^.R.ral  '  s.i  nee  to  e  i  H’lv  , 

'  j  ,  .  „  ii-roi..-,  ui  iMiiiai  .ih.-u,iaiu(  lo  iiiei„,j,  |j,p  lugli  marls  by  over 

under  the  cirtumsiaiieos.  I  calurc.s  j  railways  in  tlie  pureliase  of  badly  i  million  dollars. 

'of  liio  period  were  the  implement  enuiiunenf  augurs  well  for!  .u,.:,.  ,„.i  hv  I'an-.. 

issues  the  naner  stocks  notshlv  11,0  of  tlie  ear  companies  In  j  ‘ 

i.s.suca.  tne  papti  .stock.s.  notaniv  me  .  . .  .  .  ,  diait  eoi-porariom.  in  lltSti.  as  reporl- 

^  Trice,  .Mvitibi.  and  Donnacona  i.s.siies.  '  V  ‘  ■'  "M  od  .0  K.  .A  Pieive  A-  Conipiuiy.  nnmi- 

i  Willie  the  utilities  adianced  on  laic  n-idc  1  able  inipoilance  in  it-  'o-  ,  .  ^  ^  .  ,,-.ph;,ngc  mem. 


.los.  Uarsalou.  who  has  been  clcef- 


iKELVINATOR  CO. 

:  EARNED  $3.05  A  i 
'  SHARE^OMMON 

!  Compares  With  72  Cents  in' 
1935 — Busines.s  Better  in  I 
All  Divisions  I 

PROSPECTS  ARE  GOOD  | 

Toronlo  Durraii  The  Kinsnttal  linie« 

I  Toronto.  Kelvin.ator  of  t'anada. 

I  Ltd  had  net  profit  of  .t9.jO.fiS3  in  the  ■ 
■year  ended  .September  90.  109K,  After  j 
i  payment  of  prcfciTcd  dividcJids 
i  amounting  to  t;;t,79it  iliere  remains 
I  net  profit  eciiial  to  0.3  per  share  ou 
the  100. 000  sliares  of  no  par  eoni- 
mon  stock  oulstaniling.  In  the  pre-  • 
ceding  year  net  profit  was  .tlOG.017. 
equal  to  7Cc  per  share  on  the  com-  I 
mon.  afier  paviiieni  of  pieferred  divi-  i 
dends. 

i  Increase  in  profit  j.--  .staled  lo  re- 


(lii.strial  outlook 


the  continued 


VlMBtR; 

H-ii  rofoMO  srocy  t-xci  i'f-.O;. 

Rittenhouse, 
Hamilton  &  Co. 

tNOUSTmAL,  MINING  •  OIL 
SLCURITItS 

■‘nr.c.'riC'lJi'.uc  I.iltfftl 

<0  king  St  WtS!  rORONIO 

ELsin  0247 

L^tLuuJ  au  all  rxchanae* 

Dividends  For 

January  Will 

Be  Up  38  P.  Cent. 


I- IT  was  au  ouEsiaiiding  feature  ' 


of  streuglli  ID  Ibe  iiUcrlisted  groiiit  .  of  iic/^  when  n.iiipared  witli  .$295.-  ,  . .  iiM^-.inn  a-  r.. 

'  with  a  gam  of  about  2  points  tor  ,  T  .  -■  ,  09S.92!t.  lor  V-'.  ^md  an  mercase  op <  ompan>.  ll.ii  salmi  ^ 

llie  wcH'k.  Smellers  and  I'ord  '  A  *'"•  .tleoliol  divide.nd  distri- 

botii  gained  U.  Briu.ilian  was  up  I  n  coniieelion  w  ilh  the  di.stribiition  butinii.s  amounted  m  .$I!)G.09f».11 1  ■  UIMni.  P  RAIir'U 

wfiilo  .Niekel  was  off  to  sharebolders  of  Caniidian  Indus-  The  total  for  the  cuirent  year  com  llllll/E  Of  l/ilUvIl 

.Among  the  power  and  utility  i.ssucs  .Alcohol  Co..  Idd..  of  Oldelyme  |  pares  with  tiu  peak  for  all  lime  of  _  nmv*  niA  a  vr 

.Shaw  iiiigaii  registered  a  gain  of  2'._.  Li.‘^tiners  stock,  on  the  otie-for-five  ,$i’G2.9fiS.f)f>1  n  in 'lied  m  1!).30  a!  Ufll  I  TDy  Tl|  IJA  y 

and  Powei  Corp.  eontinued  its  ad-  hnsis.  it  is  .staled  that  payment  will;  year  in  wliiidi  C.inadian  companies  |  fflLli  JllJ  Iw  Ilil 

vance  of  the  precious  week,  adding  ,  hkely  bo  made  w  ithiti  9(1  days.  were  liberal  in  the  payment  of  extras  i  ^  rvilff  I\r>  Ilf  70'7 

9';..  Quebec  Tower  and  Southern  It  was  not  pos.sible  to  make  any  j  and  bonuses  to  offset  to  some  ex-,  1  Illy  l||h  Mil  |M  <7 
Canada  both  gained  a  point  and  the  definite  statement  in  this  respect  iin-  tent  the  effecis  of  the  depression.'  <P  1  1/1  T  Il/Ltlf  1/  ll»  «/ I 

balance  of  the  group  recorded  true- ,  til  .sliarebolders  bad  formally  ap-  wbieli  bad  its  sian  about  that  lime.  _ 

tuuial  advances  (  anadian  Hydro '  proved  the  propc>saI.  Trc'paration  of  On  the  otj’ier  hand,  the  substantial  p,.«,cg|,*  Rate  to  be  IVlailltainecl 
(ireferred  sho^^■ed  a  gain  of  T'^,  for'  tiio  necessary  do.runients  lo  carry  divide.nd  total  for  1996  is  due  to  the  ..  _  ...  _  .  ,  , 


.;  ..  of  M«/g  when  compared  witli  .$225.- 

,  ,  ,,  ,  ,  09S.929.  tor  199'.,  and  an  mercase  of 

»an.  Industrial  .tleoliol  „jvide,nd  distri- 

In  conneelion  with  the  distribution  butiniis  amoiinied  m  .$196,099,111 
lo  sliarebolders  of  Canadian  Indus-  The  total  for  the  cuirent  year  com 


.  .  .  "  ...  'Or.  uar.samu,  woo  iicio  .wc.j  i.v..  ;  increase  in  protil  w  nalcd  lo  le- 

od  to  K.  A,  T.erp-*.  "  -eraber  of  the  Montreal  (urb,,„|,  unproved  hu.siurss  in  all 

he!"  vT‘’”  v  gi  ieP*^  L^vch  I  .Market,  is  prcssideiit  of  Ihe  hroker-  ■  divisions  which  is  reflected  in  .-mi  in- 

*,  *  •  u^e  hoiu^o.  .los.  ISarsaloii  S:  (  <»..  anti  (loaso  in  in\(Mi(orv  lo  from 

1  mounted  to  .  ...9  1. fo''"'*’'  president  of  the  soap  maim- j  .sj;,!  ,  po  ,-..,„;„ii.|n  ,,0,1  (p,, 

or  11%  ^\■ho|^  cninparCil  A\ltll  lUnigMlnn  a-  I  tt  .  1  1  _1  r 


DIVIDEND  NOTICES,  ETC- 

The  Steel  Company 
of  Canada,  Limited 

PREFERENCE  DIVIDEND  NO.  102 
Notice  IS  herebv  gr  en  lhal  a 
dend  of  tortv  three  >ind  three  quir^er^ 
cents  t43  3*c)  per  share  on  the  Prefat* 
ence  Shares  of  ihe  Company  haa  been 
declared  for  the  quarter  ending 
Pecomber  3).  payable  February 

I.  1^3  7.  to  shareholders  of  record  al 
the  close  of  business  January  7.  l')3  7 
Pv  Order  of  th-*  T3onrd. 

If  .s  Mr\A\nu-». 

.*eCrclary 

f-faniillou.  Onlfjiub.  , 

Oe»*eml»i*r  17.  I9,4b 

The  Steel  Company 
of  Canada,  Limited 

OROINARV  DIVIDI^ND  NO.  RD 
Notice  herrbv  2’vwn  ih.Ai  ^  di'd- 
dend  of  forty- thrrr  und  three  quarters 
cenl«  per  sh.fre  on  the  Or* 

dinnr\’  Shares  of  tlu*  CVii.-ipauv  has 
be*n  declared  for  the  qtiirler  ondin.i; 
December  3  1.  1936,  payable  l  ebruar'* 

I,  193  7.  to  sb.Trehold^rs  of  recoid  at 
the  clone  of  bufiinean  januarv  7.  193  7 
An  fiddition.'il  dividend  ha**  also  been 
Hocl.ired,  pfiyfililc  at.  the  naine  lin^e.  of 
^2.00  per  .share  on  the  orclinar$*  .shaies 
towards  equalizinj  Iho  dividends  here 
tofore  psid  on  the  nrdinavA'  nnd  the 
preference  sliares  of  the  rompaiiN. 
f3v  Order  of  the  Hoard. 

II  S.  M.LXANni.-? 

*  Secrrlar>. 

I  l.smiDnti.  Ontiiri'b 
Ftfceinbei  22.  |93f 


I  Slia\\  inisjul  rofxiBiiTod  a  pain  of 
t  and  Powci  f'orp.  f'ontlnued  ils  ad- 
I  viuicu  r>t*  iIm*  pro\iouH  work,  addin,.; 
Quebec  ;jnd  Southern 


koiy  ho  made  uithin  r*0  days.  were  l;!)eral  in  the  payini-nt  of  extia?  i 

It.  w;is  not  poy.sible  to  make  any  ;  nnd  bonu.^es  fo  offset  ft»  some  ex-. 


Canada  both  f;aineil  y  point  and  the  definite  statement  in  this  respect  un-  tent  tlie  cffeois  of  the  depression. 


Be  Up  38  P.  Lent.  steel  eomnion  wins  up  fractionally 
_  and  preferred  bast  9:  Ontario  .siccl 

H.ou'.mued  from  Page  1 .  '  '2"'' J'' 

V  ickers  was  down  1.  Hamilton  Bridge 
'-enr;,  a-nd  mcreased  pa.vmrnt  on  .ic-  ig  and  Cnued  Sled  declined 


the  week  dui,  the  di.sf ribufioii  is  now  in  the  general  imiiroveriicni  in  busuinss 

.Vinong  the  sieel  and  allied  stocks  ,  hands  of  the  i»rintcrs.  This  is  ex-  conditions  and  in  corporate  earnmgs. 
CoeUshillt.  up  2:  Massey  up  ,  and'  peeled  to  lake  a  few  weeks,  hut  .a.s  and  contrasts  with  the  low  of  reecui 
.'lasscy  preferred  up  4L;  were  strong  .sivui  as  nil  arrangements  are  eom-  ,'cars  of  $1  1  1,927,326. 
spols.  Car  eomnion  gained  '^j,  and  pleted,  official  announcement  will  bn  The  Dominio.n';-  niiimig  uidustr>' 
the  iirefcrred  added  a  small  traction  mado  by  the  company  as  to  Ibe  e.vael  was  a  lar.ge  eontribulor  to  the  in- 
whilo  .National  Steel  I'ar  was  off  I  dafe  on  wbirb  the  Oldelyme  sbnres  ere.nsed  total  of  ilividends  fiaid  in 
Steel  common  was  up  fractionally  „j||  |,c  disfriluiied.  •  1996.  wil'ii  disfribnlion.'*  of  S,S1.5S0,008 


if  Possible,  President’s 
Letter  States 

TO  MODERNIZE  MILLS 

Toronto  Burr^u  Thr  FinaiMml  lime* 

Toronto. — Hiudr  Daucho  Taper 


SI.  Lanre.nce  I  lnur 


epr;,  and  mereased  pa.vmrnt  on  ac-  lo.st  '-V  and  Tnued  Steel  declined  I'naiiiinous  apiiroval  was  voted  b.v  „ith  $95,370,711  .nnd  $9.5.69-1.709  in 

oiinf  .iTcars  to  25  cents.  Moore  the  equipment  group  Niagara  Wue  .shareholdeis  of  St.  Law  rence  l-’lour  ip.;;^  .,n,j  1991,  respectively.  ' 

'weT-c^or^''r  crms-‘’river"!de“’VirC  this  w  eek  ,  .semen I s  for  ilie  month 

cb^rs  up  all  arrears  on  “iC  stnrt  'J»t  ni>  5.  while  niom:e  .gamed  to  the  proposal  lo  split  the  eommoii  necembei.  1996.  of  S72.SI9.StC 

In-  payment  of  J’J.25  a  share  and 


1996.  wit'll  distribnlion.-*  of  $81,530,008  ^'o.  will,  if  po.ssible.  declare  divi-  ; 
against  .$59..;S(i.. 06  in  19,).j.  and  $IS.-  iJip  amount  of  si  a  share  :( 

991..  9i>  in  1991.  Gold  mining  com.  ■  coming  vear.  a  letter  .n er  the  '  '  v,r  i„, 

signature  ..r  L.  F.  Winehell.  '  ice- ! 
president  and  general  nitimiger,  iic-  i  y  .  "■ 


I'higli.sh  company  hav."  planned  for  Bv  Order  nf  ihr  H...arH. 

increased  space  for  the  eurient  fis- •  M-t-NANi^l  u 

eal  year  a.nd  C.  W.  .Mason,  pre.sidenl  ii.,n„pr,n.  o„t„rir,  Secrri<,r> 

nf  t'nc  company,  stalc.s:  ".Ml  facinrs  Dtcrmbei  22.  I'tir 
|>rdnl,  lo  a  eoiitiniiatioii  during  the  ■■■  .■ 

1997  fiscal  year  of  an  improvemen'  |  -  - -  -  - -  - 

.After  paying  [ireferred  .dividend  -  BREWING  CORPORATION 

and  .$1.2.1  [ler  share  on  the  common,! 

OF  CANADA  LIMITED 

V  ritten  off  selling  rights  and  good-  - 

will  of  Kelvinalot  Ltd..  Kngliind.  nnd  DIVIDEND  NOTici 

$21,899  was  tramsferred  from  earn  ^ 

■  d  surplus  to  cap, t.al  surplus  to  coxer  .p.m-s-v.-n  -wh.,!, 

inrferrcd  sinking  fimd.  .\.s  n  rosiiU  .  ,  i,,/  .  ,  , 

I  ,  .  »  1  Cf'nt**  f. 37 '<•<•»  nor  shnii*  ou  th**  C  uoau 

ryrnud  surplus  uyrrlrrJ  lorwanl  \^ys  ,  .  ^  . 

ifi.i  I  At  jixn  bUivr  hinkinj:  Fund  f.onvrrtib  r  Prrfor 

;is  fomparod  willi  srji.ipri  vx  .  ,  . 

....  .  r  I  4‘nce  hhfirr?  oI  the  <  onAp.mv  h>is  br^n 

St  the  hosinniMG  of  ihr  vp'm  .  ,  ,  ,  ,,  .  . 

•  ,  •  ...  declnrrrl  p«veb!r  on  Mm*  1  tMi  d.iv  ft 

A\  orkmg  capital  [lositMui  lollo'vs  a?  ,  , 

-  .  ,  „  .  *  L^ruMtv,  19  3  7,  fo  f*h  irchoblnr**  of  recoid 

'■r  September  .9o:  . .  . 


DIVIDEND  NOTICE 
VOTICC.  LS  IIERF.HV  Gl\  FN  Muit 
flividiud  Murt  V' sMVf’n  uimJ 

cent**  f.37irc>  per  shnie  ou  th**  Cuoau 
hilivr  Sinkinj;  Fund  f.onvrrtiblr  Prefer- 
4*nce  tAbfirrj  of  the  i  ouAp.iuy  h>is  been 


I93h  1935, 

'99  2  ‘M  9  $6')  '»  ,591^ 

223. H/f  125.989 


nt  M»e  dope  of  huMnc«« 
Derember.  f  9  M, 

Hv  (>rfler  ^'f  Mie  Hri, 


gained  2-',*j,.  Canada  M  it  e  ‘T!  '  came 
out  up  5,  while  rironxe  .gamed 

(n  tlie  pulp  and  paiicr  group  \b,- 


In  the  pulp  and  pa|)cr  group  \b,-  stock,  of  which  12.009  shares  $100  ^vere  the  higlie.st  for  any  month  on 
iihi  gained  I's.  the  preferred  was  up  par  Milue  are  oiisianding.  ou  a  ha- |  ,vitli  the  pio- 

I  9  and  tlio  C.O.D.  up  9'^  ;  Trice  eom-  sis  of  9  new  for  one  old  share  New  |  v,ous  peak  of  $6'.,1S.5  09  (  establish- 

mon  tiddod  l-i.  and  tlie  pieferred  ad-  aiithoi  i.-.ed  eapiial  w-ii!  consist  of  pj  j„  ||,p  similar  month  of  the  year 

vaneed  .jij;  Donnacona  ".A”  regis  50,000  shares,  no  [lar  miIiic.  of  which  ,  befoie.  No  less  lhaii  eleven  Cana- 

tered  a  gain  of  2'A.  and  the  *'[>”  was  96 mOO  share.s  will  be  issued.  lca\-  dian  companies  paid  ,\ear-e.nd  hono- 


Wrinres  Lid,  f.ve%n,  cura  adds  ,  .V*’’  "/‘'"‘’V '’’if 
In-tial  dividencks  are  being  paid  ny 

Tamblvn  lad  and  Sndburv  Dasm.  the  ''"T  " 

'ormer  20  cents  and  the  latter  20  f«'red  a  gam  of  2's.  and  the  ‘  C  was 
.  ,  .  11.  r  o-  nP  I’i:  Consolidated  and  Drvdeii 

'■enfr  Iiucrmi  declaration?  of  2a  ^  j  ,  v  ,  t  „ 

.  ,  ,  ,  c  ‘  both  gamed  wh  le  St.  Taiwrence 

■  ent?  r.acb  were  also  made  by  \\a-  ,,'1  ,  _ _ ,,  ,,,  o, 

,  1  o  "1*3  up  1.  the  A  stock  I'.j.  and  bt 

basso  f  ottons  and  It,  bunon  and  ^^,„,pp‘„pp  p  p,  preferred  I'i.  Mae 

Sons,  both  being  resumptions  ■''-'tt'' |  ,,,r,.n  was  off  a  point.  Ilathurs,  "A' 
-cvcial  vear?  . . 


p.esmeu.  .uji,  gc.ic. .. .  m.. ,  -v  ,  y,,,  included  .imoiig  current  liab-  I  f>rc.‘nlo.  Out.irio, 

r  I'll  /'  C2i  111  for  ibn  ninnih  curtTiii  tlixidrutJ  v’lictK.s  ( har^os  foi  warranlv  rr>n*  Drccmiirr  23.  I93t. 

I  oi.il  oisluii  .sLmoni.s  foT  ilio  luonin  informs  sharclmlflrrs.  Ihe  rurrt'ni  . . . r^,-  . . . . . 

n..c,.„,bo,.  I-.:.;.,  .-.t  87:.S.J.S,C  t„r  11,-  „  .-on- ■  "fn  iL  -  - 

[lared  wiili  the  last  pa.'iiient  of  I.'-.>e  p,j  ^viili  .$19,626  in  1995.  Included  in  — — — — 

a  sliare.  eiirreni  assets  is  ■•a.'-b  at  .$991,891.  re-  IMnilCTDIAl 

A.s  in  1995,  the  letter  .says,  foi  -  .  ceii  able.-,  of  $139,351  due  from  INllUoInlfll 

ther  improvemeuts  were  made  to  the  ,,;i,ciu  companv.  -$11,562  ami  nnen-  f^DRPnRAT 


(  Di  1  i.r.n. 

.Scf  f«l  »  j- . 


producing  farilllics  during  iLie  past  tp,,-,  of  $192,695. 


b.dli  gamed  while  St.  I.awreme  „|-  .5690.221.  goodwill,  will  be  eliin- 


I  I.OOO  in  the  treasury.  The  item  -ce.s,  in  addition  to  regular  dividends. 


year,  ami  [.rodiiefiou  wc-pt  up  ae- 


Fixi’d  asset.'- 


Xrm*  Gfovp.  n*>w 
r»r>..  pn  f 

Brr«erie«.  pref 
Hank  of 

Heldin^  C»»*-ticplIi 
7*0..  prof 
Rel!  Tol€Dh'’tn€ .  . 
H''9i»tford  Co**d.  new 
Bfookvj!!r  Tnjtt. 
Build  Pmd  \  H 
T-’o..  e*trw 
Bank  of  Canada 
Brack  Filk 
Braciliap.  prof 
Do.,  *-001 
B-A  Oh  bonu," 
B.A.Oil 
B.  C.  Powor  A 
Bf'nV'me  Mines. 
r>r>.  o>tra 

Brewing  Corn,,  prof. 
Burt.  F.  N.  Co 
Do.,  prof 

B.  C.  Electric,  prof 
TiiC.  Telephone,  pref 
BfUmore  Hat« 

Do,,  exlra 
‘■'ariboo  Gold 

Bread.  Ist  pre/ 
Do..  B  pref 
ran.  L.  A-  V 
ran.  Dredge  &  Dock. 
Do.,  extra 
G.  Investment 
rap.  W.  B.  1lo.\es  A 
r.  G.  Electric 
ranada  Life 
F’annda  Packers,  com 


Pa\ 

able  Amouvt 

A  n.ooo 

V  Q 

O  iv.no 

Q  19.031 


w:is  up  1.  the  *'A'‘  .stock  lU.  and 
Tdiwrcnco  Paper  preferred  Mac 
larcn  was  off  a  point.  Bathurst  '*A' 
^vas  off  fractionally  and  (he  I’rascr 
bssues  were  unchanceri, 

ronslmcUon  Group  Dull 
I  herr  was  little  action  in  the  con- 


dwll!.  will  he  chin*  Aiidian  National  Corporation  distri 
itialed  from  tlie  halynr:f'  sheet,  as  a  huted  o  I  per  share  oMra.  A.ssocialed 
iL'snli  ttf  the  chance  lu  caiuializa-  Brrwerir.s  of  Canada  C"»  ennts.  Can 
linn  Jtda  Maltiua  Cotupan^  50  eriits.  Con- 

•V  solidalcd  Minin;;  f:  SinellJn,?!  Com- 

llonurd  Siiiilh  Taper  pany  of  Canada  $1.  Canny  Farmer 

,  .  ,  C'aiulv  Shops  Lb5  coui?.  HollinRcr 

lolluwing  ,i,.i,n.y:il  by  ilic,  govern-  ron.solidafed  C.oUl  Mines  15  cenl.s. 


cordinglv.  Close  lo  70,(i00  tons  of  xnq  deducting  deprecintion  rc 

piipcr-botinl  WHS  pfodueerl  this  yciii  serve  of  $199,121.  Tafents.  goodwill. 


a  gain  of  I99r. 
50c.{.  nf  Ibi.s  lonnaf 


and  better  than  etc.,  are  cavrieil  at  $  122,741. 
p  was  fabricated  !  Tliere  reniam  oufstandln; 


by  the  eoniiian.v's  own  box  faelor-  ’  shares  of  7^/^  |, referred  stock  of  .$100 
ies  par  vtiliie  ami  100, (lOi)  snares  of  no 


eomniillee  of  Hip  .Montreal  stork  jn^pprial  Oil  Limited  971,;. 


stio.'ooo  .struetion  .group,  price  changes  being  ^..-.ehange.  additional  vonmion  and 


Q  ,,4f'5  fractional  and  mostly  dovvnvv ard. 

0  I  i.'<s’7P0  Distillery  issues  finned  fraetion- 
fj  ’  i.iioon  ally  wuli  Rrowers  and  Distillers  ui 
o  4-'>ni2  virtue  of  a  gam  of  a  full 

tiO.jil:!;  P'''iol  to  be  followed  by  AValkers 
s  which  came,  out  up  ",  Seagrams 

'y’  'Lddcd  'i  while  Alcohol  moved  off  '.4. 

Q  g.soni'.oo  The  beverage  group  was  rather 


leriialional  Tel roleimi  Company  Lim- 


The  largest  tndividu  il  Improve-  ,  par  common.  ( 
inent  made  vvas  effi'cled  by  the  in-  stands  al  $191,1 
stall.'ilion  of  a  modern  boiler  in  the  plus  at  ■$169,192. 
Tronion  plant,  which  it  is  expected  - 


par  conmion.  (  apiial  snrpins  now 
stands  ill  $1.91,909  ;in.|  earned  snr- 


mofeircd  shares  of  Howard  .bmilh  1,^,,  ppn,j,  \fcKen/.ie  Ted  Ijake  "'I'  fiake  a  considerable  eontribn-  Silver  Trading  Light 
Taper  Mills.  Limited,  were  called  yjjnp.s  I  cent,  noyalile  OH  Com-  'M'”  l”  '""Of  costs  at  that  plant  r,  H 

for  liiidiug  at  Hie  opening  of  bnsi  p.-my  25  cents,  and  Lniled  Amuse-  During  Ihe  first  half  of  1997  the  DUi  r  rices  ri 

lies.-  IleeemUer  2StIi  The  additional  ,pp,n  Corporation  10  cent,'-.  Initial  company  will  eomidetcly  revriniii 

listing  covers  1.32S  sliares  of  $160  pj,  ifippfiis  were  paid  by  Acadia  Su.  the  refining  svstems  m  all  mills, 
par  v.ilue  of  G',r  einnulative  redeiaii  ^;,r  Refining  Company  on  the  com- '  which  mndernizalion,  when  coin- 
able  preference  stock  The  mial  mpp  stock  and  by  Confederation  |  ivlefed.  will  give  th-'  romp.-’ny  refin- 
tiumbcr  of  lifited  oulstandin.g  pref-  a  mu  semen  I  s  l.imited  on  the  prefer- I  ing  facilities  second  to  none  on  Hie 
erence  shares  is  now  62.909  of  a  tol-  red  stock.  eotitinent,  .Advanee.s  in  busines.s 

lal  auUiori/.ed  issue  of  75.0ti0  .shares.  Taymenis  in  lieceinber  on  aceouni  generally  have  been  most  saiisfac- 

C'f  the  common  stock  271  S63  share.,5  pf  ,-irrcars  of  preference  dividends  lory  and  Hie  company  look  forward 


added  'i  while  Alcohol  moved  off  '.4.  '’ff  einnulative  redeem  licfinmg  t  ompany  on  me  eom- 

■oni'.oo  Tho  beverage  group  was  rather  preference  stock  Ihe  mial  n,on  stock  and  by  Confederation 

■94..VJ8  dull  throughout  the  week  with  prices  number  of  listed  oulstandin.g  pref-  Amusemeiil s  l.imited  on  the  prefer- 
oo’opo  *  generally  sHppuig  very  easily  lower,  erence  shares  is  now  62.999  of  a  tol-  red  stock. 

lm'.oiio!  Oil  stocks  were  higher  as  Cana-  authori/.cd  issue  of  75.0ti0  .shares.  Payments  in  December  on  aceouni 
dian  Oil  held  the  spotlight  with  a 


MeCoH  and  Tanlcpec  are  listed  and  luitstanding  of  .a  total  offer  furt'hci  evidence  of  the  gencial  to  another  good  year  in  1997 


i.o'.s  i)oih  came  out  up  "i.  while  n..A.  Oil.  authorized  issue  of  9011.000  .-liarcs.  '  improvement  In  Canadian  condiiion.s. 
ii:;'!oo  Imperial,  rnleinational  Pel©  all  add-  The  share.-  listed  this  week  have  Companies  taking  such  action  in- 
•jolnoo  ed  .small  fractions  .North  Star  slip-  been  issued  for  the  purpose  of  ex-  eluded,  Canada  Wire  A-  Cable  Com¬ 


ped  cliange  with  the  .-ha reholdor.s  of  Al-  pany.  Canadian  International  lii- 

The  food  group  failed  to  establish  lianoe  Paper  Mill.*^.  Limited,  a  sub-  vastmeni  Trust.  Hamilton  Fniicd 

a  definite  trend  as  most  changes  S'd'ui'y  of  How  aid  S'l'iib  Taper  Mills  Theatres.  Lake  of  Hie  W  oods  .Milling, 
were  for  small  fractions  and  gains  Limited,  on  a  share  tor  share  basis.  Loew  -  London  llieatics.  Melehers 
about  equalled  losses,  (fon.solidated  *■’  Di5:iiller!es  Limited.^  New  Method 

Bakeries  made  tlic  biggest  move  as  lloiiiiaeoiia  Ta|>er  Laundi'.  (intario  Steel  Products, 

it  dropped  off  a  point.  Dominion  current  stron.gili  in  the  seetiriiies  a^d  Ru.-seil  Motor  Car, 

Stores  yielded  Vi.  t  anners  convert-  of  Donnacona  Taper  is  atiparently  ,  t93,s'*"9.-5.V'^i933  ip-iFmai  1930  and” 

ible  preferred  added  while  Canada  based  on  Ihe  well-founded  report  . ‘,9*29  toliow: 

Bread  firmed  'i.  Other  changes  that  Hie  company's  outlook  lias  so  |0)n  }!?h  JCi.oS't 


Inicrnaiional  In- 
Hamilton  I'niicd 


l  00  11)1. 

1  00 

19c,  <! 

37' jC  arr, 
1  9i  y 


’"an.  Cannerfl,  Ist  pre! 

58 .272 

Tap.  Cotton* 

<7 

27.155 

)'''ari.  Cottons,  pref 

« 

54,**22 

Fairbiukfi-M.  prof 

^•>‘■47 

18.H00 

^an.  For.  Investments 

40r 

Q 

29.446 

Flo.,  pref 

2  00 

Q 

26. 586 

<'*ar.  WostinifhouBc 

.■»0r 

‘7 

270.000 

Can.  Industries 

2  Oft 

Q 

1  .B59.T22 

t>o..  pref 

<7 

81,875 

^  X.  Po^er,  com 

30r 

f7 

120.000 

Do.,  pref 

1  *4  G' 

W 

9«.2r>0 

^’an.  Oil8,  pref 

2^1 

q 

40,000 

("an.  Permanent 

OF 

17 

140,000 

Coniagas  Minea 

12?  ,c 

int. 

95.i87 

•Cent.  Patricia  Go*d 

if 

int. 

100.000 

•^ent.  Can.  Loan 

Q 

50.000 

<  harterr»d  Trii&l 

1  00 

'7 

10.000 

*''obmo8.  Tmpc.risL  pre/ 

I  20 

17 

6,250 

•Crown  Life 

01  ;r. 

Q 

5.’"I2 

*^00801.  Bakeries 

200 

<7 

ft8.63rt 

Do.,  4'xtra 

iJOr 

68,638 

were  for  small  fractions  and  gains  Limited,  on  4  share  for  share  basis, 
about  equalled  losses.  (Von.solidated  ■"  *■’ 


‘ij  I  about  equalled  losses.  (Von.solidated 
I  Bakeries  made  tlic  biggest  move  as  lloiiiiaeoiia  Ta|>er 

•jssio-'et  it  dropped  off  a  point.  Dominion  current  strongili  in  the  seeuriiies 
Stores  yielded  'i.  Canners  convert-  of  Donnacona  Taper  is  atiparcntly 
ible  preferred  added  while  Canada  based  on  Ihe  well-founded  report 


ORANGE  CRUSH  HAD 
AN  IMPROVED  YEAR 

Sales  Up  20  P.C,  and  Profits 
Increased  From  $19,516 
to  $37,994 


But  Prices  Hold  Firm 

Tiading  in  silver  on  the  Can¬ 
adian  <  omnioditv  Kxchange  duriti.g 
the  past  week  vvas  light  with  priee- 
firm.  During  the  Hiree  day  period 
7  contrax'ts  were  dealt  in  consisting 
of  2  Tiecenibcr  futures,  2  ..tiily  and 
9  Sept  ember. 

HIGH  AND  LOW  TRADING  I’KICE.-i 
lo  December  ZOtli.  1930. 

I  Io.,ins:  Pro  e 

lieliverv  R.-inre 

Mon  ill  lliqb  to.  Dee.  2'lth 

Tier  .  .  ■1(1.21  43  ■>((  46.20  111  47. no 

l.-in  .  ,  46  20  N 

f  ell  44  1  2  44  12  46.20  iii  46. R> 

.  .  iO.OO  44  .31  4n  .'0  ,,t  46.'i0 

Xrin!  ...  46.20  N 

Mmv  .  .  .  30.6  )  44.92  46, 2'i  ill  46.93 

liipe .  46  25  > 

llllv  .  .  46.90  43.20  46.25  ill  47.00 

.An;;  .  .  43.23  43  23  46.23  \ 

.Sepi,  .  .  .  46. 93  4  3  9  3  46  23  ,il  47  0  3 

Oel .  46  23  X 

\ii\-  ...  ....  46  2  3  \ 


27.1.75 1  Bread  firmed  'i.  Other 


ts^itoo  '*  character.  I,ake  of  improved  that  an  issue  of  new  sc-  toe, 

•29!u6  the  Woods  closed  Hie  week  unchang-  curitics  to  finance  additions  and  hel- 
'0  000  Ogilvio  Flour  came  out  off  1.'  tcrmeiits  in  the  iilani.  etc.,  is  now 

isoia^c  Bank  stocks  for  the  most  part  eon-  being  planned.  The  new  issue,  which  ,931 
81,07.5  1  tinuod  their  strength  of  the  tirovious  ts  expected  to  he  in  the  form  of  mo 
9k'25o'  Dominion  was  in  the  lead  with  notes,  will  be  doiiblv  interesting  in 

loiobnla  gain  of  5  for  a  new  liigh.  .New  ti,at  ii  wH!  mark  Hie  firs!  siraighi 


^223  028  329  ■'  ""  Wilin  in  sales  and  .  omnw  _  _ _ 

|96!o19:4ii  substantial  iiiipioveniem  in  operai-  .....  c-iT",  m F M n r i; 

141,327.826  mg  profit  and  net  earnings  are  re-  ,  i".,,.,.  ,,--11  i-iVr,«-n*  i,. 

162.787,004  purtrri  by  Orange  Cru.sli.  LimiKHl,  '  O-  foHc'.v  HI- known  ,1, 
!!2  ^9^4  f*>'-  OH  heeii  elcTt 

iOTSHim  Operating  profit  increased  ''’F  :  r"? 

--  ^  -  .  $19,516  for  the  ivveUe  months  ended  ■  Bottei  is  one  of  Hie 


10.000  j  a  gam  or  j  inr  a  new  nign.  .xevv  ti,at  ii  will  mark  the  first  slraiglii  r,  ,  A  V,  ,  i...-  I,, ,  •  ior  itariners  in  FI 

1.30,000  highs  were  also  established  by  Im-  financing,  a-  disiiiiei  from  refund-  "heilim  some  further  unsettlement  Octobci  ..1,  I  ,0  '>•><••'  '1  '  members  . 

9u..87  _ i..i  ....  4  _ I  ,■ _ _ 1  -I-....  oomciii.v  a  ,  .  -  -  . . I  nenod  under  review.  .Adi  nion  o  m-  fompiinv.  miniotis  1 


up  -1.  and  t.'ommcrce  and 


carried  out  by  any  Canadian  'nay  intervene  before  the  main  ad-  •  Addit  ion  ol  in 


M;n  (  IKK 

I'.  O.  Toller,  well-known  in  Can¬ 
adian  circles,  has  been  elected  a 
member  of  the  .Montreal  ruth  m.ai- 
kei.  .Mr.  Totter  is  one  of  ilie  sen¬ 
ior  partners  in  Flood,  Totter  <k 
Company,  members  of  Ihe  .Montreal 


INDUSTRIAL  ACCEPTANCE 

Corporation  hmiieo 

DIVIDEND  NOTICE 

NOTirC  Is  tlLPLRA'  t.iv  r'  'h-s'  - 
Hiviclp*ncf  for  thr  pc-iod  ritdiPT  n^c^iv 
brr  3  1  si  nf  tlir  itifr  of  p"! 

annum  has  b**r.n  d'*flnrrrj  ij*>on  th- 
outstnndin^  CmMuIntjAT 
Preferred  .slock  of  In'Jusfrinl  Acc*”* 
fxncc  Cbrpornlion  I.-imUrd.  s.iid  divi 
dend  fo  be  pns'nble  on  11,0  S4*cnnd  d/»' 
of  Inntmrv  IQ37  to  shfireholders  o! 
recop-d  nf  the  <*lo*»ln2  of  busbies**  or. 
♦  hr  twcnlv-lhird  d^v  cf  Dr*f»riib'*; 
193ft 

P'  Ordrr  of  iKr  Boind 

I  n  PrA'^T  i  XTHF 

.Srcrrt,-»r5*  T veEXfUi er 

MoiTlredl.  December  *3td  193f. 


j^SOUTHERN 

CANADA 

tCTn;’  POWER  COMPANY 

No.  47  LlMlI  iiU 

A  I21VtDENr>  ot  Tw'nn-  Crnf.«  i20i-'  n- 
•TV.  nhn'f .  lwn«  ,1  thr  rair  SOc  .  rrr  snnurn 
thf  no  p#r  value  COMMON  STOCK  o* 
Southern  Canarte  Pna-er  Conipanv  Limile'3 
Sa»  been  Herlarea  fr.r  the  quarter  endmt 
tamiarv  .41»l.  1937.  payable  February  t5th 
19.3/.  to  rhareboldera  o7  record  at  the  tlce  ■ 
huatneaa  on  January  .3l,t.  1937. 

By  order  ol  tbs  Board. 

L.  C,  HAbKHUI., 

Socretai  v 

Meeiteeal.  Decembei  18lb.  19.36 

As  the  Railways  Face  1937 


iciest  and  diseouni  of  .$795  hronghi  Stock  Fxchange  and  the 


.50.000,  onto  both  up  '  j.  On  the  down  side  ,  company  since  before  the  va.nce  is  definitely  resumed,  they  e  cm  ana  ai.seoiim  oi  .x..!.)  '’"jf'V  i  u-i'rkot 

oT  tbis  group  Nova  Scotia  dropped  5  1  doiiressi.in  As  is  well  known,  the  suggest  that  the  investment,  of  new  income  lor  Hie  veai-  lo  .$,8. .8.1.  i  ■  * 

and  Roval  moved  off  2'..., 


(ioi>r(;ssi/>ii.  As  is  well  known.  lliG  sufzyf'st  ihat  Ihc 
Donnai’oiia  Fompituy  IJ****^  securod  cash  be  deferred 


Otlier  cbani^es  of  note  were  Fos-  j;omc  cxccpiionally  lar?>c  contracts. 


^  onsufrcPfi  Gas 
♦  Town  Trust 
iJomc  Mines 
Dom.  Bank 
l.iom.  Coal,  pro' 
r)om.  GIhns  . 

Do.,  nrsf 
1  »om.  TeAtitc 

Uo.,  pref 
LJom.  Fire 


.  mos  up  I'-j,  Goodyear  up  2.  .Moore 


and  wlien  Hie  proceeds  of  Hie  new  Investor.s  Servir.'  conclude  that  snf- 
'Tlsoo  Corp.  up  '8.  Alberta  Gram  preferred  shall  have  been  niili/ed  in  pro-  fieient  evidence  is  at  hand  to  permit 

^"'nnn  Belghf  up  2.  Toxtil©  nioting  efrieiciiey  Hie  result  is  c,\-  a  more  aggressiv  e  rise  in  itriees  over 

*■  Bruek  Silk  declined  1'*.  Calelli  j, feted  to  he  a  niaicrial  expansion  in  Hie  near  term. 

73d25.  l-OFt  1’n.  Eastern  Dairies  preferred  ,,p|  earnings  - -  - - 


Do  ,  bonus 

Ldm.  City  Daio  •  pTef 

2  00 

1  25 

15.670 

Encign  InKurancr 

1  ;.o 

s 

Do.,  extra 

YJast.  T rui’t 

2jr 

t; 

20.000 

1  I.2’''0 

Kaat  Canada 

i) 

T’aft  StCfl  Prod.,  pref 

k' 

6.571 

Goderich  Flevator 

25e 

.s 

21.001 

GrecninR  'Wirr 

50 

nrr. 

22.  HP 

Trust  of  Can.  pref 

() 

16. '00 

Goodjear  Tire 

6Te. 

D 

162.o:a4 

Do.,  pref 

ft.Tr. 

Q 

76.600 

‘i.  W.  r.ife 

il 

50.000 

GWe  Co.  of  X  \. 

ti  r.o 

0 

0.188 

T'o.,  cjitra 

2  50 

0 

i:..285 

G.  T,.  power,  pref 

1  7.> 

0 

J3.125 

Ham.  Cottons,  prof 

r.Or. 

mt. 

0.646 

Hardinc  CarpeUs 

tOe.^ 

ini. 

r..ooo 

H.  w'lntth.  pref 

1  25 

Q 

.tS.g'  0 

'Hollinger  Cone 

5c. 

M 

34(i.OOiJ 

Huron  A  Erie 

1  2.5 

Cg.OO 

•IligMand  F^airy.  pref. 

Q 

3.363 

Imperial  Life 

0 

.'I.'.  00  1 

Inter.  Power,  pref 

1  .50 

Q 

130.000  ‘ 

ti'd.  Aerept»nr*e.  prof 

2.7.000 

Icterstate  Kovalty  A. 

2Hr. 

Q 

20.1 9  1 

Invent.  Fouiiuatiun.  pref. 

.50c. 

*} 

13,460  , 

Do.,  a  r  arroars 

20c. 

7. -.80  i 

Ipt.  Bronte  Powders 

.17  Uc. 

7.78t 

‘7  "'It®  tJi'f  C  Robert  .Mlichcll  off  I-’s- 

e!  m!5d9  :  ’^ticket r  preferred  off  li.  Windsor 
s  Hotel  preferred  off  5.  and  Wabasso 

...  off  1. 


icketr  preferred  off  Windsor  V.  Opinions 

itel  preferred  off  5.  and  Wabasso  .,,,  .  ,  *  'c  i  ■  o  ■,  j  T*  i  V 

,  ^  Ihe  .-Advisory  Services  and  tinan-  rumpilcd  by  Jonko. 

_  oi"l  observers  are  of  one  mind  re-  - \„eriran  CompoMte  Shar 

_  '  giirding  the  favorable  prospects  tor  •Rriti^b  Type  investor, 

eg  Electric  Profits  hi  'T'**  main,  iKwevcr.  Ihey  Fnml.  Trust  Shares 

O  /lyfno  //«  (/?/!  nnn  nsual  hesitant  conrcrnlng  init«i  (.old  Equities  of  ( 

vF  IVIOS,  up  «/)  O  1/ ,  1/ 1/ 1/  Iiear-lcrni  prosfiects.  "Supervi-ed  Shares  New 

— - -  Moody'S  Investors  Sen  ice  believe  f fVtTrn'i.MoTarTruKi 

\  recent  article  dcalin.g  w  ith  pros-  ihai  labor  uiisci Hemcnl  and  legiila-  Commonwealth  ipt.  Corp 


cash  be  deferred.  .  ''<■  earnings  for  Hie  vear  $20.-  - 

From  a  marker  standpoiair.  I'itcli  .  I'*h  'vas  provided  for  depreeiatioii. 

Investor.s  Servir.'  conclude  that  siif-  '^Pininsi  .$I.).S2I  the  year  before.  $^01 

fieient  evidence  is  at  hand  to  permit  inicrcsl  and  exchange,  and  •$l,’i11  _ 

a  more  aggressive  rise  in  itriees  over  doubtful  aceounis.  with  provision 

Hie  near  term  'oeome  taxes  increasing  fivtm  $27  Nickel  Raisi 

_ ■  .  _  in  1935  lb  Sft.OI;;  in  I9;;6,  Net  in-  Port  Colhi 

I  iw.  f  T  I  e.onie,  after  the  above  meiiHonerl  |  [jn.s  Service 

IrTVestment  irUKts  charge.?  and  iion-ret.-urring  item  as  a  Moot  On 


In  This  Issue 


uckcl  fvai;'t>  I'lnni  l  au.uii 

Ffut  Folhurnc . 

Ju.s  Scr\icc  in  Saim  .lolm 
a  ,Mool  Quc.slion . 


Fi>mpi!cd  by  Jonke,  Gwynnf  <S-  Co. 

Bid. 

’ \merioan  Compojiitc  Share*.  1  UD 

'Rritihh  Typo  Investor* 

Kninl.  Truet  Shares  ft  ft.» 

Dri..  "R”  ft  00 

I’nitixl  Gold  Equities  of  Can 
•Supervised  Shureu  New  I  I  33 


tneroase  of  $269,000  in  earnings  Tor  ii,!i  weeks.  In  their  opinion,  neither  H "rfeimndcmm  Trust 
til©  first  9  months  of  1936  over  the  the.se  factoivs  appears  likely  lo  af- .  •rni'o^'^l>iMT"'' 
corrc.4ponding  [leriorl  of  103.i  vvas  fffi  seriously  the  satisfactory  bust 


incorrect.  Edward  .Anderson,  K.C.. 
president  of  Ibe  company,  inloriiis 
Th©  TTnancial  Times. 

The  reported  gain  of  $200,000.  .V|i. 
Anderson  says,  is  just  $200,000  out. 
This  suggests  that  the  improvement 


ol  tne.se  lactoivs  appears  iinciy  lo  at-  .  •t’„i,,.H  fiM.d 

feel  seriously  the  satisfactory  bust-  ,  'J'linsd  Insurance  Trust 

ness  outlook.  After  reviewing  the  oil  dVm rVh.imJs- 


)lsf rIhuG>r>*  Group  Inr. 

Not.  iNnir".  jfrust  Sharoa  19-t3. 
Do..  19:.r> 

Do.,  i^.sr, 

Do..  If);, 8 


Do.,  pref  St 

Tnt.  Millinp.  prrf  I  U.> 

J.  P.  Service 

Do.,  prof  .  1  7r, 

I-erdod  Banking  1  23 

Lang  &  yonB  ITGjc. 

r  ittfo  L.  Lar  10c 

MeColl-Krontenac,  ref.  1  hO 

Maritime  Tct.  A- Tel.,  pref  17Sc 


;i8,2''0  Do.,  p$tra 

Pi’'>viMriai  Paper,  prif 
li.oOO  .  Real  Vistat*'  T.,OHn 
12.-00  Uiverhide  ^ilk  A 
r;,r,00  Rpno  Gold 


Do.,  spec. 

^fit^heiL  F  S.,  pref 
Montreal.  C.  Ai  D.  Bank. 

Do.,  bonus 
M.L.H.  Ar  P.  CoriH 
Mont.  Kef.  &  Stor.,  pref. 
Moore  Corp 
Moore  Corp.  A.,  prof. 
Do..  B*' 

Monarch  Knit.,  pre.^ . 
\font.  Telegraph 
Montreal  Trans 
'^  atiotta!  Grocers 
•Nttlonfl  Life  .  , 

•V.B.  Telephone  . 

Kitfa-*^a  Wire  . 

Ktr.  Tru^t.  . 

Kat.  Breaeriea 
Do.,  pref 
r.S.  Oil  pref 
Kor.  Opt.  Power,  com  . 

Do.,  pref 
K  S  L  5?P 
^>fllvie  Flour,  com 

Ort.  Lo|e  . . 

Ottawa  L.H.  &  P.,  pref. 

Do.,  eea . 

Ottawa  Traction  . 

Pan  Harsey,  eem 
■Dp.,  extra 

Piepear'O^id  . 

Peii^  Cm.  lit  pref  . . 

'Of  ^%9T$f . 

Perte  Itiep  Fewer,  pref  . 

Gold . 


ml.  183.300  'Ran  Ai'torjio 
1  TiO  Q  117.62ft  I  Stand  Steel  A.,  pref 
17)«c.  Q  2fl.2'’0  Dei.,  a  c  arreara 

15r.  Q  63,936  t  Stand.  Fuel,  nref 

JOr.  35.968  '  Shenrln  Williams,  p.-ef 

^4^  Q  .ft.68o  s.  c.  PoweM,rof 

Q  ftO.OOO  ,  Sheep  Creek  Gold 

Fe  20.000  S'Uperailk  Hoeitry.  p-«f 

38r.  Q  1.706,823  I  Simon  ^  Sons 

1  00  arf.  18.868  ’  Do.,  pref 
40c.  Q  t3B,.392  i  Sudburv  Bui, 

O  .37,688  Supqrtut  Pete 

1  0  20.836  b»..  B  pref 

1  75  arr.  13,126  TamWyn  Ltd 

2%  Q  40.000  Teck-Hufhea.  o.xtra 

2^4^^  Q  tfiY.OOO  I  Teck-Hufhee 

.11.76  0  dl,68t  !  Tfp  Top  Tailors,  pref 

ft2Vc.  Q  1,662  ■  Do.,  com 

12  Q  fte.872  Thayers  Ltd*,  pref 

40r.  Q  32.000  Toronto  Elevaioru.  prel 

2  00  Q  ftO.OOO  ,  Toronto  Mortgage 

oO-:.  0  56,880  Tor.  Geo  Truit 


\isablF  on  lh(‘  basis  of  rxnrclcd  lui-  ,  ’  w.e’r 

n  VD  ,/x  Do..  n).Tft 

n.  .VII.  prov?mrnt  in  10.]/.  Do.  if);, 8 

0  out.  Altbouph  maiiitonanvc  of  invc.sicd  ‘^'amniaOvo  Trust  Fhurr** 
nniont  a-  e  .i  •  ,  4nierhMn  l>rrrv«M«r  t  orp 

MIUIII  posifjons  us  fully  .IU.'51iried  on  the  ba-  ’Now  Corp.  Truat  Fhuros  Ac 

n  nio  exccllcnl  19^7  prospects  •  D‘\.  Ydrtrib 

_ Standard  Statistics  look  for  a  period  c^MiMTulUirVlft^^^ 

7  of  dullness*  pending  clarifirarion  of  Canadian  Invpstmcnt  Fund 

6L370  b'lbor  uncertainties  now  retarding;  i  I*  ' 

5.000  production  in  several  Industrie.^.  *  na^AntiriR 

?4‘-2n  does  not  appeal’  clear  lo  ;N»don  wide  Freuntios  IV  , 

•^4.40')  r>  1  .  Do  .  Voting 

162. J14  Brookraire  Kconotnir  Sei’v  ice  n  s  Funds 

7.341 


Industrial  Output  Expands 

-  A  pronounced  upward  cxpori.s  of  planks  nnd  lioard.« 


mentioned  in  the  pro.sidcnFs  report.  ,  .a  Review  of  the  .American  lioiiil 
amounted  to  $10.09.8.  nr  grcaily  in  Market  in  1936 

excesK  of  net  income  of  $l.32'i  rc- :  i-vpicallv  '.^nlci  Vein  Kmi  Uond 
ported  tor  Ihc  preceding  12  moiilhs.  viarkcis 

Eiquji]  po.sition  vvii.s  maintained  ;  u jgpljo|^(,^  of  lhr>  Fi na ncia I  a nd 
wilh  net  working  capita)  of  $37. .533  T;„s,nc?s  .New.?  of  11136  .  .. 
(tomparing  with  $10,683  at  Ociobcr  ■|•,„■ont..  c^hou.-  Ibg 

‘.'V':"'  i  Gain  in  Trofiis . 

(•onlra.st  ■■‘'Y'  ^  I'urther  World-AVide  Grovvihf..; 

habililies  nf  $21,139  wilti  .$11,102.  Tim  vir.v.,1  'turhoi 
balance  sheet  gives  effect  K.  the  plan  ,Ylvva,-d  BcaUy  '  Discusses 

f.91  simi.ltfying  lhe  <o,ni,aiiy.s  ca,,,lal  Outlook . 

7,  7  77' '’’’7V  \  ">  Hucslors"  for  Inqi..,- 

cral  meeting  of  shurcholdcrs  in  .Inlv,  ■  o  i  -i  ‘ 

1936.  Capital  has  been  reduced  from  ,  bnbscribcr.s  .  .  . 

$1,130,0011  to  $285,500.  and  deficit  ac-  ''T.’  *,  'V  '' 

count  oC  $837,303  turned  iniii  a  siir- i  . , 

plus  ..f  $)I."07.  Trrsent  i.s.sneiJ  capi- i  ^ •'T'"''''  O'Taniy.ation  Leaders 
lal  con.sists  of  G'l.OOO  preference'  *'"nng  for  Debt  Ad.iiisiment 
sliare.s  of  no  liar  value  and  45.50<)  I  ^  L'' "•’rall.v*  lligli- 

common  sliares  of  no  par  value.  ^  ^Hning  .Market? . . 

_ _ _  '  Riibec  En.gmcrr  Disclaini.s 

.  I  Knovvledg''  of  "Salline'  ..  . 

rinancial  limes  Average  \rn  Fxtcn.sion  at  .Maiachcwan 

■ -  ,1  Now  Operating . 

Indu.i.  I  Trading  in  the  Ovc-ihc-Conn 

Op^n  .1*9  I.  '4  713  70/  776  "'!•  AHnes . . 

Dec  l-iigh  79  0  71  I  7/7  fjt.s t tstical  bummarv  of  ihr  .i=c 

Dec  Low  78  I  70  I  76.7  ciiritv  Markets 

Close.  I9}4  ..  799  25  4  iiiiK.V  .vuirHCt.s . 

1914.  Hiph  79  6  7-,  I  28  4  lUTPstors’  |H(|0A 


Financial  Times  Averarre 


lis.'o.sn  trend  was  shown  in  manufacturing  vanced  27.8%  fhe  lotal 
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'’S'Snn '  '^"6.  The  official  niomhs  of  1936  having  hern  1,566.-  i"?  J',""; 
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gaiiooi  'odex  based  on  29  factors  with  sea 
310,3.37 1  sonal  adjustment  was  128.9  in 
'**3  jJL  November  comparod  with  96.1  in 
.Ao.'ooo  January,  represcjiting  a  gain  of  con- 


0(10,000  feet. 

I  hc  iirimiivy  .lOn  and  stcrl  mdur 


was  ver>'  much  more  aclive 


i?'|r5  siderable  proportions. 


marked  dustrial 


revival  in  the  in- 
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75,900  12 

75,001  1  - 

17,500  *Not  y«t  daclartd-  Int. — InUnm 
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producing  durable 

h'dd  al®o  been  .«hown  ui  1035.  good*  .rteel  lugot  pro'jiictjori  .at  w®”’. 

30,000  the  low’  point  of  the  depression  hac-  1.010,600  tons  recorded  a  gam  of  iur* 

8,77^  reached' In  February  1933  20. gr^.,  while  the  output  of  pig  iron  -'J 

islogl  j  The  average  of  the  index  for  manu-  at  61(3  173  ions  w  as  up  15. '- 
VT'ffl  i  f9’'=turinE  was  109.7  in  the  firs*  The  automoroile  industr.'-  fared  Auf  L 


20. gr^.,  while  fhe  output  of  ptg  iron  '“k’  -H'eb 
at  610  173  ions  was  up  lo-S-^e  b"’’';. 
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!  lacturing  was  109. (  m  the  firs*  The  automoroile  industr.'-  fare 
75'.176  :  eleven  months  of  1936  compared  wph  v.-orse  in  1936  Hidn  in  the  nrecsdin 
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Q  75.176 


d  All*  Lu*/ 


Sftct  t-Iigh 
$cpt  Lo'v 


Oct  H'.^h 
Oct  Lo-- 


.  lOe  5  in  the  same  period  of  the  pre-  vear  Output  of  motor  car?  at  111.-  ii 

i.u  §  2,;,®®  j  ceding  year,  4,  gatn  of  10.395.  911  recorded  a  decline  of  i0.8<v.  '  U 

(t  S^Mtcqiy,  pr«f  fH%  <5  3.7S0 ;  The  output  of  boots  and  shoes  was  Crude  rubber  imports,  indicatin'?  H'ev  Hi 

'**’  5?*'  **  2T?'2nS  ^®'^T(KI0  pairs  compared  with  16.-  eondiuwuf,  in  the  tire  mdustry.  show-'-  g®' 

•  “  •  .  ;  417,000  In  the  same  period  of  193,$.  ed  a  gain  of  9  7^9.  The  imports  of  d*c  u 

121 .022.134  j  a  gain  of  0.4%.  The  output  of  news-  crude  petroleum  at  LlSlvOi^O  090  gal  7’ 

'Not  y*t  dodorod.  Int. — Intonm  dividend.  was  15.2%  greater  than  in  fhe  Ions  v.  ere  up  •  5'"r  iw  er  same  period 
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((  rinnnued  from  Pa.cc  iD 
PP*  that  in  the  biisiesi  of  Hr'  da.v;(  which 
•  (8-  dc|'rc.-(siiin  Hu're  wa^ 

sMll  iincmjdo.v  incni.  :ililioir.ih  no! 
tabulated  and  ic.gulaicil  a.<  it  ha 
since  become,  and  I  s.'','  no  reason 
lo  suppose  Hial  in  ilios©  vcai.-'  wlicn 

]iininigralion  vva.-;  at  its  peak  flood 
iinoiniiloyment  vvas  any  more  pr.'va 
lent  ih.m  in  oilier  iiro.spcroiis  year.'. 

Indeed,  as  is  now  being  roiilizcd 
by  all  sludenls  of  population  .stalls 
lic:.,  and  of  sociological  cconoiii'cs, 
I  here  con  Id  be  no  more,  grav  e  illn 
.,  sioii  Ilian  lo  believe  that  uncmploi 
inent  le.siilis  from  over-population 
and  can  be  cured  by  reflnxing  th" 
number  of  our  iiooplc.  T1i<’  pronor 
.  lion  of  unciTipIo,' ment  to  ilp'  total 
population  i.s  always  least  in  Hio  •• 
,)  connlrics  which  arc  the  ninri 
crowded.  Fnemplov  merit  |•(■•Ml'■ 
-  front  lack  of  work  to  do.  oi  laek  of 
willingn^ess  to  acc>  pi  lo'v  vvagf> 

J  \Tork  lo  do  is  U'uallv  nio;.t,  plenfi 
fill  and  wages  liigboit  in  coiintrie.' 
where  population  is  incrca.  ing. 

.No  one  stigge.sls  fo-dav  the  com 
7  plete  removal  of  all  restrictions  on 
immigration,  or  the  return  of  tin 
8  eondilions  of  great  .v  ear  durin  ■ 

■  which  we  were  filling  oiir  empiv 
8  West.  .All  imiiiigraiion  of  the  fn 
litre  vv  ill  be  -  everyone  agree.s  on 
9  ihi.s  point — the  rontrolleil  .'idmisrio’i 
to  till  country  of  individui !.«  an'l 
9  croups  equipped  to  become  ver\ 
shortly  produrers  of  aililed  wealth 
I"  ,A  .'“UCX’PSEfuI  movement  of  thus  Uimi 
would  go  far  to  reniovin.g  the  curse 
in  of  unemployment. 

(If  ih.it  even  more  pres.ving  prob 
i'  lem.  Ihe  general  railway  fituatiou.  I 
shall  say  little  here.  The  unneecs 
'I'sar.v  and  tragically  cosil.v  duplie.a 
t  lion  of  services  in  every  dircetion. 

7  has  had  neither  eheel;  nor  relief 
'  over  the  past’  ivvelve  inonihs.  nor 
12  doc.s  it  look  ns  though  the  coming 
i  year  would  hriug  any  correction  o' 

I  Ihi?  economic  vva’ic.  The  matter 
I mu'.t  w  ad  upon  piiblir  opinion,  and 
t  3  until  public  opinion  rouses  itself  t"' 
ouHspoken  aetion  there  would  seem 
7  lo  be  litHe  chance  of  a  solution  of 
t  the  problem  being  reached  or  put 
into  effect  In  the  meanwhile  its  re- 
'ation  to  the  queftion?  of  traaspor- 
if,  t.3tioD  costs  w.'hich  T  have  here  di.*'- 
9  furred  will  be  clear  to  all.  and  I 
i’  leave-  th'S  matter,  vvnh  ,a  reiteration 
n  of  the  facts  th.at  the  transportation 
9  costs  of  this  countrv  are  inevitabh' 
©aid  by  it?  shippers  consumers  and 
;n  't's  tqypavfrr.  and  That  in  no  clas.v 
9  'T  there  on^  person  •chof^  transac- 
jf]  tions  are  fo  small  as  to  permit  him 
•  to  escape  his  share  of  the  burden. 
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